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THIS TRUST DEED, made this .208, . dayof ......... .00 . oo s ULy v v 19090 1 between
Harriett S. Bowmer  also known as Harriet S. Bowmer

R R R e N R R R R R I e N R T R )

TRUST DEED

ettt e e e e iiras e e s s sl s ean s L. ., B8 grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporafion organized and existing under the laws of the

UnitedLStétevs._ as beneficiéry: : e L N AR ! ) -
T , CWITNESSETH: .~ _

The grantor. irrevocably -grants, bargains, sells and conveys to the frustee. in trust, with power of sale, the property in

Klamath County, Oregon, described as:

Lot 1 in Block 1 of FIRST ADDITION TO MOYINA
Acct. #3809-36CA-2500 Key #451120

MUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR
PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST
BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

@rantor's performance under this trust deed and the note it secures may not be assigned to
Efbe assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and- payable. ‘ :
._which said described real property is not currently used for agricultural, timber or  grazing: pufposes,
"Tbgether with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, wator rights, easemenis or privilegos now: or
edereafter belonging -to, .derived. from or.in anywise appestaining to the above described premises,” and all plumbing, lighting, heating, venti-
gzﬁng. air-conditioning;  refrigerating, .watering and irrigation. apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and finoleum, shades and built-in applisnces’ now or hereafter instelled in or used in connection

with"the above described premises, including all interest. thérein which the grantor has or may hereafter acquire. for the Surpose of securing

performance of each ‘agreement of the grantor herein contained and the payment of the sum of €
0 00,.) Dollars, with interest thereon:according to the terms of ‘a promissory note of even date

15.1.00

beneficiary or order and &nafa by the grantor, principal and interest being payable ‘in“monthly install

ugust 19

This trust deed shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest o the above described
note or notes. If the Indebtedness secured by this trust. deed §s evidenced by
more than one note, the beneficlary may credit payments received by it upon
any of said notes or part of eany payment on one note and part on another,

as the beneficiary may e!ectf»

" -The tor hereby covenants to and with the trustee and the beneficlary
berein. that the said premises snd property conveyed by this trust deed are
free and clear of all encumbrances and that the ‘grantor will and his helrs,-
ex and admini shall warrant and defend his sald title thersto
against, the claims of all personms whomsoever.

The grantor covenants and agrees to pay said note according to-the terms
thereaf and, when due, all taxes, assessments and other charges levied against
sald property; -to keep -said property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed .on said premises within six months from the date
hereot or the date construction is hereafter commenced; to repair and restore
promptly and fn good workmanlike manner any building or improvement on
sald property- w! may be damaged or desiroyed an p%y. when due, all
costs {ncurred therefor; to allow beneficlary to Inspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary. of such
fact: not to remove or destroy anx building or jmprovements now or hereafter
constructed on said premises; to keep all buildi: and imp ts now or
hercafter erected upon said proger'.y in good repair and to commit or suffer
no waste of said premises; to keep all buildings, property and improvementa
now or hereafter erected on sald premises continuously Insured against loss
by tire or such other hazards as the beneficiary may from time to time require,
in & sum not less than the original principal sum of the ‘note or obligation
secured by this trust deed, In a company or companies acceptable to the bene-
ficiary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficlary attached and with
remium pald, .to the fanclpal - place of busi of the. beneficiary. at'least
ifteen days. prior to the . effective date.of any such policy. of insurance. If
aid policy ol insurance is not so tendered, the beneficiary. may own
discretion obtain insurance for. the beneflt of the beneficlary, which insurance
lil;t:lll h% non-cancellable by the grantor during the full ‘term-of the pollcy thus
obtained. . . R :

In order to provide regularly for the prompt payment of said.taxes, assess-
ments or other charges and Insurance premluins, the grantor agrees” to pay to
the benellclarly, together .with .and In addition to the. monthly . payments of

rincipal and Interest payable under the terms of the note or obiigation aecured

gereby. an amount equal to one.twelfth (1/12th) of the taxes, assessments and
other charges due and ‘Fnyablc with respect to sald property within' each succeed-
Ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premiums
pn{nble with respect to sald })roperty within each succeeding three years while
this trust deed remalns in effect, as estimated and directed by the beneficlary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof and shall thereupon be charged to the principal of the
loan; or, at the option of the beneflciary, the sums so pald shall be held by
the beneficiary In trust as & reserve account, without interest, to pay sald
pr axes, ts or other charges when they . shall become due
and payable. . - oo

While the grantor is to pay any amd all taxes, nssessments and other
charges levied or assessed against said property, or any part thereof, before
the same begln to bear interest and also to pay premiums on all insurance

licies upon zaid property, such payments are to be made through-the bene.
icinty, as aforesald. The grantor hereby authorizes the beneficiary to pay
any and all taxes, assesaments and other charges levied or lmposed agalnst
said property In the amounts as shown by the statements thereof furnished
by the collector of such. taxes, assessments or other charges, and to' pay the
insurance . premiums fn the amounts. shown on the. statements submitted hy
the insurance carrlers or their representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve t RDY,. blished for that purpose, - The grantor: agrees
In o event to hold the[beneﬂclu‘-‘v responsible for failure to have ‘any Insur-
ance- written or for any loss or damage. growing -out:of ' a defect 'in ‘any “in-
. surance. policy, -and the beneficlary "hereby. I8 suthorized, 'in.'the “event:of ;
loss, ,to compromise and’ settle with “any. insurance ‘company ‘and to n‘rm
such Ipsurance recelpts"uron‘ the obligations secured by this ‘trust deed.:'-In
computing the amount of the Indebtedness for payment and satisfaction in
full or upon sale or other acquisition of the property by the beneficlary after

* indebtedness.
ropert¥, as may be evidenced by a -
L]

‘ covenants, conditions and restrictions affecting said property; to

‘the same, 1ess ‘costs "and ‘expenses of ‘operation and

thousand and no cents——
herewith, paysble to the
61

commencing

ts-of § .

default,  any balance remaining In the reserve account shall be credited to the

If the reserve t for taxes, insurance premiums
and other-charges is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, ‘and if not paid within ten days after such demand, the beneficiary

- may at Ita.option add the amount of such deflicit to the principal of the

obligation: secured hereby. .

Should the grantor fail to keep any of the foregoing covcnants, then the
heneliciary mny at {ts option carry out the same, and all its expenditures there-
for-shall -draw interest at the ratespecified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the 7ight In its discretion to complete
any Improvements made on said premises and also to make such repairs to sald

. property.as in-its’ sole discretion It may dcem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
ay &all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hercof or the rights or powers of the beneficiary or trustee: and to pay ali
costs and exp " including cost ‘of-‘evidence of title and attorney's fees in a
reasonable. sum. to.-be. fixed .by..the court, in any such acticn or proceeding in
which ‘the- beneficinry ‘or trustes’ may appear and in any sult brought by bene.
flchary‘ to foreclose this deed, and alt snid sums shall he secured by this trust
ced,

The beneficlary will furnish to the grantor on written request therefor an
annunl statement of account but shall not be obligated or required to furnish

 any further statements of account. -

It is mutually agreed that:

1.. In the event that any portion or all of said property shall be taken
under the right of eminent:domain or condemnation, the beneficlary shall have
the right"to commence, prosecute In its own name, appear in or defend any ac-
tion or proceedings, or to make any P e or in fon with
such taking ond, it it so elects, to require that nll or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re-
quired to gay all reasonable costs, expenses and nttorney's fees necessarily pald
or incurred by the grantor In sucfl proceedings, shall be pald to the beneficiary
and applled by it first upon any r costs and exp and attorney's
fees necesanrily pald or incurred by the beneficiary in such proceedings, and the
balance. applled upon:the indebtedness secured  hereby: and the. grantor agrees,
at its own expense, to take such actions and execute such instruments as shall
he nec:ssary in - obtaining . such  compensation, promptly upon the beneficiary’s
request.

2. ‘At any time and from time to tlme upon written request of the bene-
ficlary, payment of its fees and.presentation of this deed and the note for en-
dorsement (In-case of full reconveyance, for cancellatfon), without affecting the
lability of &ny person for the payment of the Indebtedness, the trustee may {a)
consent to the making of any map or Plaz ol sald property; (b) joln In granting
any easement or creating and restriction thereon, (c¢) join in any subordination
or other agreement affecting this deed or the'llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described-as the “person or persons legally entitled thereto™ and
the recitals therein of any matters or facts shall be conclusive proo! of the
truthfulness thereof, Trustec's fees for any. of the services In this paragraph

shall b not less than $5.00.

3.7 As additional security, grantor hereby assigns to benefleiary durlng the
continuance of these trusts all rents, fssuecs, royaities and profits of the pro-
perty affected b%- this deed and of any personal property located thereon. !ﬁml
grantor shall default In the payment of any indebtedness secured hereby or in
the performance of any sgreement hereunder, grantor shall have the right to col-
lect all such rents, issues, royaltles and profits earned prior to default as they
become due and payable. Upon any default by the grantor hereunder, the bene-
ticlary. may ‘at any time without notice, either in person, by ag=at or by a re-
ceiver to be, appointed by “a. court, and without regard to the. sdequacy of any
security ‘for/the indebtedness hereby secured, enter upon and take possession of

.said property,-or any part thereof, In its own name sue for or. otherwise collect

the. rents,: issuez and profits,-including those. past -due and unpald, and “apply

able. attorney’s fees, upon any lodebtedness secured hereby, and In such order
as’'the.b y may d B




The entering upon and taking possession of said’ propert; o
of such. rents, unuu‘uﬁmﬂu,or f.gc,pmcoedl ot fire u‘x’d othe’r:lnlunnee po!
icles. or compensation or awards lorftgi_tudnfqor;dmnc of the property,.and:
the application or Teleass thereof, as aforesald,’shall not cure or:waive any de-'
fault .or rotics’.of ‘default: hereunder.or Iny : act ‘done uant

such notlce,

. 5. The grantor shall‘ notify heneficiary writing (of any sale” or
tract for sale of .the.above described: property and furnish’ beneficlary.on a
form supplled it with such personal intormatfon 'muernlnﬁ‘tha‘ purchazer ‘as
wonld or&mﬂly be required of a new loan applicant and, shall ‘pay’ benefleiary.
ge. . e N : ; :

6. Time Is of the essence of this fnstrument and “upon- default by ‘the

y of any ind secured herebf or in performance of any

agreement, ﬁereunder, the beneficlary may declare.all sums “secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record, Upon delivery of sald notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all- ¥

i redt’;ﬂ!i‘ in’the: di
:: truthfulness. thereof, A
and the beneficiary, ‘may ‘purchase at the sale.”

TR
. truatee “ghall afpl A

gouncem the time fixed b, the’precodlng.por(‘?onm T ‘ghall

dellver.to the:purchaser his ‘deoz In form an required by law, conveylng mn‘g
perty 0 “sold, but. without any- covenant or. wxrmntg; exprecs or fmpiled.

eed of "any matters or facts shall “conclusiva proot of ‘tho

trusteo but including” the grantor

ny’ person, excluding the

‘. When "the Trustee sells pursuant to the powers provided hereln, the
L a the proceeds of the trustee’s sale as follows: (1) To
the “expenses. of ' the sale Including the compensation of the- 8, and a
reasonable “charge by the- attorney,. (2) To the obligation secured by the
trust deed, ‘(3%' To “all - persons having recorded 1llens subsequent "to. the
interests of the trustee in the trust deed as thelr interests appear io the
order’ of -their priority: .. (4) The’surplus; if any, to the grantor of the trust
desd or”to” his .successor in interest entitled to such surplus. e

10. i?or any ‘reason. permitted by lnﬁr, the beneficiary may from time to
int & or to any trustee named herein, or to

time 8 any
d hereunder. Upon such appolntment and without con-

trustee

notes and documents evidencing expenditures secured hereby, whereupon ths
trustle:; ;hal,l fix_the time and place of sale and give notice thereof as then
require y law. L . . N

7. After default and any timo prior to flve days before the date set
by the Trustee for the Trustee’s sale, ‘the “grantor or other person ‘8o
privileged may pay the entire amount then: due .under: this trust deed .and
the obligations d thereb{ (Including costs and expenses actually incurred
in enforcing the terms of, the obligation . and. trustee's d attorney’s fees
not exceedin, other than.such. portion of the principal as would
not then be ad no”default occurred and _ther “fhe default. .

. 8. Attegﬁlgluagl})?l c] tflmp a];'. y une (] reth'ed W following
the recordation of said notice of default and giving of sald cotice of sale, the

trustee shall aell said property at the time and place fixed by him ir said notice
of sale, either as & whole or in separate parcels, and in such order as he may. de.
termine, at public auction to the highest bidder for cash, in lawful money.of the
United 8tates, payable at the time of. sale. Trustee may. postpone sale of ‘all or

pertion of said property by public announcement at such e.and ‘place. of
sale_and from time to time thereafter may :postponme the sale’ by. pu He, an.

Y e trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Rach
suc! int an b shall be made by written instrument executed
by the. beneficiary, - containing reference to this trust deed and its piace of
record, which, when recorded in the office of the county clerk or recorder.of the
county or countles in which the property is situated, shall be conclusive proot of
proper appointment of the successor trustee.

- 1L Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a-public record, as provided by law. The trustee 13 not obligated
to -notify any party hereto of pending sale under any other deed of trust. or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party’ anless such -action or proceeding Is brought by the. trustee.

12, This deed- applies to, inures to the benefit of, and- binds all" parties
hereto, their heirs,legatees devisees, administrators, executors, -successors. and
assigns.-The term *'beneficiary’ shall mean the holder and owner, includ'ns.
Elcd ee, of “the ‘note secured “herghy, whether or not namedas:a -beneficiary

erein. In- construing this deed and whenever the context so requires, the- mus-
culine -gender - includes ‘the: feminine and/or neuter, and the singular number- fn-
cludes the plural.:-" v . S ‘ : R

IN WITNESSWHEREOF, scxid grcmtorhas héréunto:' set his hcmd dnd. seal the day and year first above written. :

STATE OF OREGON°
County of ..Klamath

" THIS IS TO CERTIFY that ‘on_this.- - dayof

Harriett:S. Bowmer )
AKA Harriet: S,

Hossiil A Boemen s

Bowmer

iy

Notary - Publicin: “for " said county” and Stdte, personially- appeared the-within: named
: mﬁarr_‘ie tm-éd.-Bowmer,, . O S

Viley,

fnctn to be the identical individucl S named n"and

o' execuled he_‘_fprégqmg»inslx:ument and ucknvovu}ledged'_to meﬂmt

_hexec;xi;e'd'%é"'game froely ‘undfvoluntdfily for' the uses and buﬁaoseg therein expressed.
S T P -

rikONE

HEREOF, 1 have hereunio-set my._hand and affixed Ty | ny ax_"i’al.‘s‘e'al‘tﬂ d

" - Notary Public for' Oregon * * :
“My commission’: expires: ?[/Z¥ ? /

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneﬂi:iary

540°Main Street
Klamath:Falls

'STATE OF OREGON
- County of . Klamath.

.~ .1 certify that, the within instrument
was received for record on the 9.
cday of L July: 1990
cat 3132 _o'clockP. . M., and recorded
n book. . M30 .

[RE

W(ietgess my hand ‘and seal of County
xed.

EVELYN BIEHN

. BEQUEST FOR
" fo bs used anly when

m Sisemore,

gations have been' pald.

The undersigned is the iegal owner and holder of alt indsb’ledne_ss‘:secm'ed by Vthe forégoing trust deed. All sums secured by S&id uﬁﬁl deed
have been fully paid and satisfied. You hereby are directed, on payment to you'of any sums owing to you under the terms of said trust deed or
i. pursuant to’siatute, to cancel all evidences of indebiedness secured by said trust ‘deed (which are delivered to you. herewith together with said

. rust_deed) and to reconvey, without: werranty,

{o -the 'pariles” designated by the terms of said trust deed the estate gow' held by you under the




