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iiv o TH. ; made_this ey of o JURE. N sy 19.90..; between
..Ranalke ‘Rowlett and Jean.Rowlett i :

ast"zj‘éhvtrdr;{i: o Klamath County..Title .Company. ] i ity as Trustee; and
idnBEUCS. QWEDS,. E...Marie Qwens.,..and owens..Deve lopment..Coly :an. . Oregon i
corporatlln'n“ N - P TR A AR i i e L
as Beneficiary, o o H S R S
- . CL L WITNESSETH: Y g et e :
_..Grantor irrevocably grants, bargains, sells and conveys to trustee invtrust, with ‘power. of sale, the property
ilKlém?j’th i - ....County, Oregon, described as: .. g e . T

o 13i:0

N

ATTACHED EXHIBIT "A%:

together. with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now~or’ hereafter appertaining, and the rents, issues and . profits thereot.and all {ixtures now or hereafter attached to or used in connec-
tion with said real estate. : :
. FOR THE PURPOSE OF SECURING »P_I;‘RI:“QI“?MANCEwot ch agreement of grantor herein contained and payment of the
sum of ... TWO; Hundred-Fifty-Thousand: Doilars {$250;000::00)- e
I e e i S _Dollars, with_interest ‘thereon according fo the.terms of a promissory
note of even date herewith, payable ta r order and nade by tor, the tinal payment of principal and interest “hereof, it
not sooner paid, to be due and payable _.......Janua LYo 10 e 1993 . ’ P
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the gdrantor without tirst having obtained the written consent or approval of the benelficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : B . .

The above described real property is not currantly u;éd for 6§vicqi|uwl,,flm
5 RPN RSN

, Beneficiary o

sy g Srn beon
ber or grazing purposes.
i H LA i
To protect the security of this trust deed, grantor agrees: (a) consent fo the making ol any map or plat_of said property; (b) join in
1. To protect, preserve and maintain said property in good condition &ranlm.g any easement or creating any .n-srnc_rmn thereon: (c) join un any
and repair;-not- to-remove or demolish any building-orimpmvemcnt»lhereon,-» subordination - or. other..agreement allecting this deed - or- the lien or charge
Tot to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part o the property. The
2. To completeor restore’ promptly, and -in "good and workmanlike’ ‘.grantee .in - any : reconveyance may be described as the “person or persons
manner. any building or improvement which may be constructed, damaged or legally enh_tled thereto,” and the recitals therein of any matters or facts shall:
destroyed thereon, and pay when due all costs incurred therefor.. ... . be _EOY!C_’"?'VE‘\FFOQ{ .of the truthlulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances,” regulations,’ covenants, condi- services mientioned in this paragraph shall be not less than $5.
tions and restrictions atfecting said property; il the beneliciary so requests, to . 10. Upon any default by #grantor hereunder, beneliciary may at any
join in ting such fi ing ts’ pursuant to the Uniform Commer- time without notice, . either _in person, by agent or by a receiver o be ap-
cial Code a3 the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security {or
proper public oftica or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olticers or searching agencies as may be deemed desirable by the erty or any part thereot, in its own name sue or otherwise collect the rents,
beneliciary. .- .- . issizes and prolits, . including those past due and unpaid, and apply the same,
4. To. provide and continuously maintain insurance on the buildings  less costs and expenses ol operation and co i including ¢ ble attor-
now or herealfter erected “on the said premises against loss or damage by lire ney’s fees upon.any indebtedness sccured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ficiary may determine.
an amount not fess than $. o B .., written in .. .11. The entering upon and. taking possession of = said property, the
companies acceptabh.to"the'beneh Tary, pay-ableto ‘the latter;: all” ' collection ol such rents, issues and prolits, or the proceeds of fire and other
policies. of_ i deli ‘o the beneliciary as soon as:insured; . . insurance policies or compensation or awards for any taking or damage of the
it the @dranto tail . . cure any such insurance and to' property, and the application or release thereal as aloresaid, shall not cure or
deliver said- polici 1. i Tifteen daya prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion, of . any - policy. ol Jinsurance now or fter placed on .said buildings.. pursuant ‘to, such notice.
the " beneliciary. may procure the same at grantor's - expense.  The amaunt* - 12 'Upon delault by grantor in puyment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agdreement hereunder, the beneliciary may
ciary upon any indebtedntss secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may  determine, or.at option. of -beneliciary the entire amount so collected, or event the beneliciary at his election may proceed fo loreclose this trust deed
any: part thereol, may be released. to-grantor. Such application or release shall in equity as & mor{gage or direct the trustee to loreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisement and sale, In the lattcr event the beneliciary or the trustee shall
act done pursuant to such notice. - ‘exccute and cause fo be recorded his writien notice of default and his election
5. To keep said premises jon Lens and to pay all to sell the said described real properly fo satisly the obligation secured
taxes, assessments: and other .charges that.may. belevied _or,'nsseued upon or hereby. Wht"tupoﬂrf)_l‘l." trustee shall Lix the time and place of sale, give notice
against.uid property belore any pnrt‘ol;su}ch taxes,, assessman!g'_und..otherw theréol as !hen;.requl.red by law and proceed to Joreclose this trust deed in
chardes become past dise or delinquent’ and promptly deliver, receipts therelo the manner provided in ORS 86.735 to 86.795.
to 'bmelim'ary:‘éhuuld ‘the 'grantor -fail to make ‘payment of-any- faxes, assess: 13. Alter the trust
ments,” insurance -premiums,. liens - or other. charges: payable’ by, grantor;: either: . er the (rusi
by . direct payment . of by . providing . bene{iciary _with funds; with .which..to

K astee has commenced foreclosure by advertisement and
sa;e, ?’r‘rd:zt ‘a‘ny time pno;hro 5 days.belore theegale tse tsrusée; conducts the
e i sale, the grantor-or any other person so privileged by RS 86.753, may cure
:‘:;,e,h’:‘;m:‘@g;;a;l,’fn';l;f,;a.gxu';‘;{'atmﬂl‘: i:l‘(:"soe';‘ l;?f}fe]_ﬂp:lgém;:{té\ 's};z;ﬁt‘ ¢ the délault or delaults. 1t the default consists of a lailure to Pn)’,'whgn due,
hereby, together with the obligations described in paragraphs 6 and 7 of this ’“7-" secured‘ l:,y 'hi t}'l"s‘.d“d" the delault may be cured by payind the
trust deed, shall be added to and become a part of the debt secured by this ::t”teh “mg"”d ue 3 ¢ < fllm?tu the 3"::1 o!herhlhag lsuclh ,;.oru?n as waull
trust deed, without waiver ol any rights arising irom breach_ol any of the . paing c':' E; ue s no ;“; “"c‘:;”(! . h"Y- °fl=’ elault that lé cap;ble;:
cavenants_hereot_and for such payments, weh® interest Laa alorésaid,  the prop= " Rob’lig.{l'br‘ o mtnyll edcx:;e T y tendering. . cds.". ormance (’q‘"’; ""‘l er the
erty hereinbelore described, as well as the grantor, shall be bound to the  g4cp “' "”" rus) e;’l'(." ar;,y case, in addition to curing the de ault or
same -extent -that they are bound . for -the pay ¢" of the obligation  herein . :;" s, the person ellecting the cure shall pay to the beneficiary all costs
described, and all such payments shall be immediately due and payable with- ., ':'o‘g“;:fe;ﬁ;,:'cmf'e’s;'m“-i""f}d n f"l"’“:‘"g tire “bj!g‘;“"’h" of the trust decd
out notice,”and the nonpayment thereotl shall, at !ige option ol 'the bqn‘elicia,y_ : o aw s .mﬂ_t ant l? orney’s F" not e pr
render- all sums secured by this trust deed ‘immediately due and payable-and - "_ i
wmmu? %‘:’;:;hm ‘c}g:ts‘mlse‘e:’ e;:c.l“expe‘nse‘s of ‘this trust inéh).'ii;a}{ the cost . ‘glnce‘- de‘s-&nélled'in tijoﬁce of sale or the time o which said sale may
of title search as well as the other costs and expenses of the trustee incurred ;ne é’::";:’::d no’r pi’nov;epnm’:{ l”:v!‘l;rl{h;n(‘!'u:f:;;l "s‘:ﬁ '!;"L' S:;‘:elm:‘{!e;ln),'c:;’lh:;
in m"?”‘,‘,“.wc‘g;"‘{d’ in enlorcing, this, obligation and. trustee's and attorney auction 1o the highest bidder for- cash, payable at_the thme of sale. Trustee
ees aC :713 %of"a Pﬁur_- i . any action "orp shall deliver..t the purchaser its deed in form as required by law conveying
atlect the security rights or. pawers ‘of beneficiary ‘or ‘trustee; and:in:any “sui g,'feff" h’:"&“é‘,’:zn'1‘2:‘&:‘;'5":;‘:““)’ C‘:f"”"a",‘ l°fr Wz"l"ml:)’. express or im-
Sction or proceeding in which the beneliciary or frustee may appear, including t th At iny matters of fact shall be conclusive proot
it for the loreclosure of this deed i of the truthtulness thereol. Any person, excluding the trustee, but including
:l’::’;iinzl evidence of title and the benelici:lry's or ’ * the grantor and beneliciary, may purchase at the sale.
amount of attorney's fces mentioned in this paragrap ! .15, When trustee sells pursuant fo the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
decree ol the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the trustee and n rensonnble charge by trustee’s
pellate court shall adjudgde r ble as the b ficiary's or trustee’s attor- attorney, (2) to the obligation secured by the trust deed, (3):to all persons
ney's fees on such appeal. K having reca_rdr_d lisns subsequent to the interest of the trustee in the trust
It is mutually agreed that: deed as their interests may appear in the order of their priority and (4) the
8. In the event that any portion ot all of said property shall be raken :‘u‘!"""’ it any. to the Jranror ar 1o his succesor in interest entitled to such
under the right of eminent do in or ! ion, b ficiary shall have the
right, if it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount reqy:u-d
to pay all reasonable costs, .expenses and “attorney's lees necessarily paid or
incurred by . grantor in. such’ proceedings, shall -be " paid i to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,

Oiharvise. the salé. shall be held on the date and at the time and

5.

16. Beneliciary may from time to time apEPoint 3 SUCCessOr Of succes-
sors to any trustee named herein or to any trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be .vested with all title, powers and duties conferred

u,p‘;n'atb!yl.:n:yee I;,er,elir;,‘nameé:! ol; appqinted.hereunder. Each :(!;C;l appointment
SRk in the trial and appellate courls, ‘necessarily. paid or incurred. by .bene-: and substitution shall be made oy, written instrument execut y beneliciary,
ficiary in such proceediggs. and the balance applied upon the indebfedness xll:'::h"‘ t::";a":(;rdfd ."";;’;; ':'hm;f;g‘ "“I"d? of ”"l,"?""'y or counties in
secured:. hereby;* and : grantor: agrees, at. jts:own jexpense,; (o, take: such ‘actions ;30 g pe mpmp_e‘ Y. ;s situated. shall be conclusive prool of proper appointment
and execute such instruments as shall be necessary in "obtaining such com- essor trusfee.
pensaﬁﬂ;. zmmp”y upon beneficiary’s requesd.. 17. Trustee accepts this trust when ¢this deed, duly executed and

¢ any time and from time to time upon written request of bene- acknowledged is made a public record as rovided by law. Trustee is not
liciary, payment of jts lees and presentation of this deed and the note lor obligated to notily any party hereto of pending sale under any. other deed of
endorsement (in case of full reconveyances, for 1 ), without atl 4+ trust or ol any action or proceeding in which grantor, bencliciary or trustee
the liability ol any person for the payment of the indebtedness, trustez may shall be a party unless such nction or proceeding is brought by trustee.

NOTE: The Trust’ Deed “Act: provi 3 that the trusice heretnder inust ' be sither an’ attorney; ‘i;vimo"llji:.r-\’aé'ilvatniér;\be} of ‘ihe Oregon ‘State’ Bor, @ bonk, trust compony
or sovings -and. loan: 1atlon otk d to.;do bus - under.: the, lows; of ‘,Ovogqn;,or-.ihe:Unlwd -States,; a:title Insurance: company, authorized to insure title- 10 real
property of ‘this state, its subsidiaries, affiliotes, ‘ngents of branches, the United Stotes or.any ‘agency thereof, “or an escrow sgent ticensed under ORS 696.505 to 696.585.




- The grantor covenants and ag . and with. th
tully,,sexzed in fee sxmple of said. descrzbed reaI property and has

and that he wrll warrant and totever deien' “the. ‘same: agamst
.frust ‘is urther subJect to
contemporaneous ly herew:.th‘

aIl ‘persons whomsoever.,
an ’Agreement for Parltal Rélease executed
and made a 'part"of' tHis

g under‘ : :
red txtIe thereto LT

This Deed of

Trust Deed.

The grantor warrants that the proceeds of the Ioan represented by the above descnbed note and this trust deed are:
SHRHARVIK p. it

¢
(b) for an orgnnuatzon, or (even xl grantor isa neturnl person) ere tor busmess or commerclal putrposes-

This deed apphes to, inures to the benet'rt of and binds all partxes hereto,

personal representatives, successors and assigns. The term peneticiary shall me.

thexr herrs,
n the holder and owner, including pledgee, o

devisees, administrators, executors,
of the contract

legatees,

ed hereby, whether or not named as & beneficiary herein. In construing thrs deed and whenever the context so requires, the masculine

and the neuter, &
IN WITNESS WHEREOF saxd gtantor has hereunto set

, -, by lining oul, whl:hover wurrcnty (e) ot (b] is
reditor
- the

* IMPOITANT NO‘I‘ICE.
nol applicable; if wcmmly {a) is applicable and the hon
‘as . such word {s- defined In the: Truth-in-Lending: Act on
beneficiary MUST comply with the Act and chulaﬂon h
R lasures; for this purpose usd Stovens-Ness’ Form No. 1319, or equlvalent.
" mmplhnu with the Act h not nqulnd, dlmgerd fhh notln. L

e :orpcruﬂ

1t ha signer . he g.bolll
sment oppm\h )

: County o

and the singular number includes the plaral.’

ar fjrst above written.

©. This insérument was acknaivlédged belore me on

19-90 by
:e £ and. Je

5 for Oredon’
N12-19-92

Notary Pubhc for Oregon

M y commrssron exprres.

l!QU!S‘ IOI FULL l!CON Y, NCE :
ebllgutlnm have bnn pnld.

. The undersxgned is the legal owner and hotde :
rust deed heve been tully paid | and satxstred You hereby re drrecfed, on ‘pa

. ot eJI mdrbtedness secured by ‘the ’teregomg trust deed. All su
vent ‘to ‘you »ot any_ sums owing to you under the terms ot

said trust “deed ‘or pursuant to statute, to ca ‘ot i
harawrth together wrth wd trust deed) and
u under the same.

sums secured by said

id trust deed (which are delivered -to you
nated by the terms of said trust deed the

Benoticiary

Be not lose or destreY this Trust Deed OR THE NOTE which it socures. Both must be d-unﬁd 16 the trustee for cancellation beforo roconveyanca will be made.

_{FORM Ne. [1)}]

STEVENS-NESS LAW PUB. €0.. PORTLAND. oRE.

RQW. Lett...ami

SPACE, RESERVED. -

"  FOR ™
S
S Deve 1 o

-/  RECORDER'S. use”

" STATE OF OREGON,

County I A
I certify that the within instru
was received for fecord ot the . f-

s of said Couniy.
iny ~hand and seal of.




The following described:real property»Situated.in*K;AméthﬁCbunty, Ocegon:
WEST SIDE S

PARCEL 1: oEs, LotS 3 and 4 ‘Block 5, Lots 3 and 4 Block 12, Lots i,

Block 13, all in Vacated Nob Hill Addition to the City ath Falls,
according to the of ficial plat thereof on file of the County
Clerk of Klamath County, Oregon « with a gtreets and alleys

adjacent to @ ove deserid SAVING XCEPTING any portion
of the above lying within Nob Hil

PARCEL 2: 1Lots 3, and 6 thru 8 Block 13, lots 3 and 4 Block 20, all in
vVacated Nob Hill Addition to the City of Klamath Falls, according to the

official plat thereof oo file in the office of the County Clerk of Klamath
County, Oregon: ' :

and i

A parcel of real property situated in thevaiSBt of Section 20, Township 38
South, Rangé g E.W.M.s Klamath County, Oregot, more particularly described as
follows:

Beginning at the Northeast corner of the NW1SEL of gsaid Section 20,
which point is the intersection of the Easterly right of way line of Vacated
Lexington Aven . MiSEL of said Section 20; thence
South along g ight of way 1ine of vacated Lexington Avenue to a
point lying N. 8 ! a distance of 59.61 feet from the Northeast coraer
of Lot 21, B Eldorado Heights Addicion; thence Se. §7°15'03" W. 3
distance of 59.61 feet ; thence s, 58°08' W. a distance of 105.00 feet; thence
N. 31°51'30" W. a distance of 518.90 feet; thence N. 67°07'45" W. 3 distance of
63.30 feet; thence N. 41°07'30" E. a distance of 120.00 feet; thence N.
19°28'38" E. 2 distance of 781.79 feety thence N. 89°58'15" E. 2 aistance of
80.00 feet to the West right of way 1ine of vacated Lexington Avenue; thence
East 60 feel, O re otr less, to the point of beginning. Together with all
vacated streets and  alleys adjacent to all the above described property.

SAVING AND. EXCEPTING any portion of the above lying within Nob Hill Replat.

PARCEL -3: Lot 5 in Block 13 in yacated Nob Hill Addition to the city of
Klamath‘Ealls, according to the official plat thereof on file in the office of
the Cqunty;CIerk of Klamath County, .Oregon. Together with all vacated streets
- and “alleys adjacent to all the aboverdesctibed propertye.

EAST SIDE

PARCEL- 1 Lots 1 thru 6, 10 and 11 in Block 1, all in yacated Nob Hill
Addition to the city of ¥lamath Falls, according to the officilal plat thereof
on file in the office of the County Clerk of Klamath County, Oregste Together
with all vacated streelts and alleys adjacent tO all the above described

porperty. SAVING. AND EXCEPTING any portion of the above lying within Nob Hill
Replate. : :

-~

PARCEL 2: All Blocks 2, 3, Ly 5y 8 9, 10 and Lots 1, 2» 3» 4, 5, 6 of
Block 11, all in vacated Irvington Heights to the City of Klamath Falls,
according to the of ficial platvthereof on-filexin the office of the County
clerk of Klamath‘Couu;y, OregoQe TOGETHER with all vacated streets and alleys
Fom adjacent fto all the abovevdescribedfprbpercy. - GAVING AND EXCEPTING any portion
i lying within Nob Hill Replate. R S I

STATE OF OREGON: COUNTY OF KLAMATH: 55

o VFiléd‘for record at request of
of______Ju;y______,__A.

FEE  $18.00




