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 FG2 No. 881—Oepgon Trust D

\DEED Hidde this - F2ER day of .- ; S 90

MTC #23821-DN |
e T b -
..... AN etween,

TH €

5 WITNESSETH: AN
3 bargaxins,ksells and- conveys to' trustee ‘in trust, with:power
.Coﬁhty,"OtégB_n,\HéSCIibed as: o ) : :

REFERENCE *

- 5GAL DESCRIPTION OF WHICH IS MADE A PART HEREOF ‘BY THIS

PRICT UL PER R PN

THIS INTRUMENT IS BEING RE=RECORDED TO CORRECT LEGAL DESCRIPTION

together-with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereaiter attached to of used in connec-
tion with said real estate. ; :

;v FOR THE PURPOSE OF SECURING' PERFORMANCE‘bf’é‘ac'h‘ agreement of grantor herein contained and payment of the
sum’ of L SIALEE FO RED_-AND 0/.100: - - . L
I ($163 400-00) s . arest thereon ording fo the terms of a'promxssbry"
note ‘of even date herewith, paygble~t ] 3 tinal ‘pa':;'ment"bi principal and interest hereot, if

not sooner paid, to te due and payable < e. 5 19. . E
The date of maturity of the debt secured by this instrument is. the date, stated above, on which the final installment of said note
becomes due and payable.’ln the event the within described property, of any part thereof, or any interest. therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured_by. this’_,insg(ument,:_ irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. :
eprintEi RN SRR RIS
To protect the security. of this trust deed, grantor agrees: . 5 -y L.
1. To protect, e and maintain said property in good condition” granting any casement Of creating any .restnc.tmn thereon; (c¢) Join 1n any
and repair; molish_any building or imprcvcmcn! thereon; subordination or other agreement aflecting this deed or the lien or charge
> €€ ¢ pe &Y : of said propesty. S A -~ thereol;” (d ) reconvey, without ‘warranty, part of the property.”The
. To ” omptly. and’ in _good av workmanlike. grantee - in & . reconveyance may be de ) “ n or persons
manner_ any building or imp which may be ‘constructed, damaged or legally o and the recifals therein o facts shall
destroyed thereomn; and pay when due all costs incurred therefor., be conclusive proof of the truthiulness thereol. y of the
* 3. To confply. with all laws, H regulati et s, condi-’ vserwcgs_mermoned in this paragraph shall be not less
estrictions atfecting said property: it !!!e«beneficinr;’/ so. requests, to . 10. Upon any delault by gdranfor hereunder, beneficiary may at any
Gfing’ sugh‘(rx'na‘n'cm‘g'statemenls pursuant to the Uniform Commer- time ‘without notice, either in persom by agent or by a receiver to be ap-
s the behe.hdﬁry«"mﬂy require and to pay for filing same in the pointed by 2 court, and without regard to the adequacy security “for
ublictytlice: o o¥fices, ‘as- W cost of all lien searches made the indebtedness hereby secured, enter upon and take pos
by g olliers or Sgarching: agencies as may be deemed desirable by the erty or- any part thereof, in ifs own name sue Of otherwise
beneliciary. - T W e PR issues and profits, including those past due ani i
. . rovide aﬁd,cbn!_inuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now-or, h'erealter'—erected:om!ﬁ,e said premises against loss or damage by fire n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
and such pther, baz ds &5 )xf; binili:i{g'may lgil time (g time requtire, .in ficiary may determine.
an apoun¥.ngk ¥ess ULl .. sura e.yvalue., written in 11. The entering upon and - taking possession ol .said property, the
: with foss . payable to the latter;. allz .. collection: of : such rents, issues and protits, or the proceeds ol Jire and other
the beneliciary as soon as'insured; insur policies or P tjon or awards for any taking or damage of the
procure any such insurance and o - .property. and the application or release thereof as aloresaid, shall not cure or
5] to east filteen days prior to the expira- < waive any delault or notice of default hereunder or invalidate any act done
tion of-any policy ol Ninsuran| d on said buildings. pursuant to such notice. .
the * beneficiary ~msy : procure the same 5 . it L p2. ‘Upon-delault by grantor in payment of any indebtedness secured
cf’”“:“d under any fire or othe y hereby or in his performance @ nt hereunder, time being of the
ciary upon any inde > ne ? r as essence with respect fo such p formance, the beneliciary may
may determine, Of at option of amount sO collected, Of  declare all sums secured here H d o1 h an
any part thereof, may, be released to grantor. Such application or release shall event the beneficiary
not ‘cure ‘or waive any detault or notice of detault hereunder or invalidate any in equity-as & ‘mortgage or
act dong p.t’x_rsuant to such notice. adverﬁse_n’ment,_ and_sale, or ma:

o keep said premises remedy, either at law or. i
taxes, assessments_and other charges b © y, 1t At y

A 'S 2. the beneficiary elec

against -said "property belore any par! 5 s the trustee's

chardes become past due or ! d jver receipls therefor = and his electio

to benelia’ary:;;hould the +granto X ., r of any taxes, assess- . Secured hereby W i . 1 sale, give

, insurance, premiuins, or otner, L1, L payal . drantor, _either . notice thereol as t i 1 st deed

by direct payment P : : it th which 10 ' jn the manner provide 0.

make- such ‘payment, v r o 3 ] erit thereoli "° U13. After the i

and .the amount s0, B4 ¢ sale,-and-at_any- time prio

hereby,_fodether Wi d sale, the. granior of any other

trust deed, shall be act < P Sa default or defaults. It the ¢

¢rust deed, without waiver of any rights arisinl 3 sums ' secure by “the trust deed y by paying the
hgleoi) and lqr_;uch payments, with interest.as aloresaid,: the prop- :.: entire rount, due at ¢he time of the ‘cure v portion as woul
pbelore - described;"as well asthe drantor; shall be bound to the not then be due had no default wccurred. Any other default that is capable of

¢ that they are, bound for the paym "cl th b t h

nt L bou A men

b . e ODIILS: rein  pei ured may_be d by tenderin ired under the
pay shall be y " and ‘payable with-"" " ob‘ﬁggaﬁ'oﬁe- d{tr{f:t . Y gi iti delault or
5 payment thereof shall, at the option of: the beneliciarys: © detaults; - i 1 Hot all costs
render all sums secured by this trust deed immediately due and. payable and and" exp'aens i i i ¢t deed
tonstitute a breach of this trust deed. L s . together wi i
6..To pay all costs, fees and expenses:of this #rast’ including the cost
of title search a3 well as the other costs and expenses of the trustee incurred
in conneclion.with or in enforcing this obligation and trustee’ and attorney’s | sale or the time to which said sale may
fees actually incurred.” " A N i R O - The trustee may sell said property either
7. To appeat in and delend. any .-action. or, proceeding - purports g to . ar.§ arcel or parcels at
aflect the security rights or, ,ol'{:eneﬁciary‘qr trustee; and in any suit, B H i e of sale. Trustee
eeding 1 . e may appear, including law conveying
s and cxpenses, mn- but without any coven express or im-
torney's. lees; the plied. The recitals in the deed of any mat(ers nclusive proof
1l cases shall be of the truthiulness thereot. excluding but including
¢ and in the ev judgment or the grantor and beneliciary y t the sale.
al court, grantor further agrees to pay such sum Aas the ap- 15, When trustee se to the powers provided herein, trustee
pellate court shall adjudge T ble as the benef v's of trustee’s attor- shall apply the proceeds of s ment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding. the compensation of the trustee and a reasoni ge by trustee’s
It is mu‘ua”y agreed that: attorney, (2) to the obligation secured by, the trust deed, (3

. . having recorded fiens subsequent t he trustee in
8. In the event ‘hf‘ any _portion or all 0'1 said PPQP'{"Y shall be taken  deed as their interests may appear %n the order ol their priority &
on, Y i

all be held on the date;;-nd at the time and

r . shall have the surplus, it any, to the grantor or to his successor in inferest entitled to such
to require that all or any portion of the monies payable surplus.
i which are in excess of the amount required 16. Beneliciary may trom
to pay all reasonable costs, ey's lees necessarily  paid_of ; named herein
incurred by, #rantor in euch i be paid to beneliciar and under. Upo H and without conveyance o the successor
applied by it first upon any rca d attorney's fees, frustee, th all title, powers and duties conlerred
both in the trial and nppc"ntc courts, necessarily paid or incurred b bene- upon any trus i ed hereunder. Each such appointment
ficiary in such proceedings, and the balance applicd upon ‘the indebtedness.  — and aubstitution by written instrument exccuted by beneliciary.
secured. hereby: & at . its, own: expense; {0 take such actions *: which, when recorded the mortdage tecords ol the county or counties in
and execute S be necessary in obtaining such com- which the propersty in ated, shall be conchnive prool of proper appointment
pensation, prom, *EE TN of the successor trustee.
9. At any ti m time to time upon written request of bene- 17. T ccepts this trust when this deed, duly
ficiary, payment Lol its dees and presentation of this deed and the note lor acknowledged is made ic record as provided by law.
endorsement - (ifr case of {ull reconveyances, for cancellation), without atlecting obligated 0 notify any 3 { pe under any other deed of
the liability of any person for the pay ¢t of the indebted: trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent_ to the making of any map I said property:. (b) join i shall be a party unless such action or proceeding 13 brought by trustee.

time to time appoint a successor_of succes-
or to any successor trustee appomted here-

NOTE: Theé Trust Déed 'Act provides’ that ‘the' frustee h;reunde?‘ must” be “eithiér ‘gR-attorriey,, who is on s adive member of the Oregon State Bar, & bank, trust company
or savings on lpon ossociation authorized 10 do business under the laws of Oregon or the United Stotes, @ title insuronce CcomPAny guthonized o insure nitle to real
property of this stote, its subsidiaries, offiliates, cgents of bronches, the United Stoles or any agency thereof, or an escrow agent Vicensed under CRS £55.595 13 695.585.




alid, unencumbered tztIe “the to -~

o The grantor warrants that the proceeds o rhe Ioan represented by ‘the above descr-bed note and this trust deed are:
(a)* prrmanly for grantor's personal family or: Iwusehold purposes ( see Important Notrce below

XXX

. - Thrs ‘deed applles ta, mures fo the beneht of and bmds alI pdrlxes hereto, their hetrs, legatees, devisees, administrators, executors,
.personal representatives, successors and. assigns. The term beneliciary shall-mean the holder and owner, including pledgee, of the. contract
secured hereby, whether or not. named as a beneticiary herein. In construifig this déed and whenever the coniext so requires, the masculine

! ini and the netrter;’ and lhe singular number mcludes ‘the plural. T

f:{ 1 " des the | . .
IN WI TNESS WHEREOF satd gtantor has hereunto et i hand the day and year ix 't"abov_/e‘ written.

* IMPORTANT NOTlCE Dalslo, by hmng whlchevar wurraniy {a) or (b) is
not appli y o} is appli bl cnd the: ‘beneficiary is a creditor
“as such word’, is jofined in’ the' Truth=in-Lending ‘Act cnd Regulation Z, the .
~benelmcry MUST. comply_ with. the Act ard Rq H kin

for:this purp use Stavens-Ness: ‘Form No:' 1319, or cquiv ent.
‘If[;omp"an;e ‘wiih the Act is not rcqulred‘ dlsregard rhls notice.. '

e ﬂlc slgncr o' c’u ebau Is & corporation, -
vse the fnnn knewlcdgemenl oppome )

(sEAL)

‘The undersigried is the leé wrier and 'holder’ ol all indebtedness sf't:ured by ‘the toregoing tmst deed. All sums secured by said
‘trust ‘deed "have been tully paid ‘ahd ‘satistied. You horeby ‘are’ dtrec{ed on ayment to you' ol any sums owing fo you under the’ terms of )
said tust deed or pursuant -to tute; to 1-all- ev ./ of i idebisdné eciréd by said’ trust deed (w}uch dre deIrvered 'fo you".

*herewith togethe ith sard trust d ) and ta, recon‘ ithout:wa ranty; ;10 the partres desxgnated by the.terms of. sard trust deed the

i Be:neﬁciary

De not lose or destroy this Trust Desd OR THE NOTE which it secures.’ Both must be delivered to the trustee for llatlon bofors will be made.

TRUST DEED ' L : STATE OF OREGON,
(FORM No. 881) o L ' County of ... . R
a4 €Ki NEsE UAW WUB: cOlI WORTLAND. SR HER :-f‘ ¥ AR A L : DN 4 }:ertifjr that the v in insfrument
L was received for rgeotd on the IR - [:} 4
EN BISHOP o . 19,
) ‘ o g - M., and recorded
SPACE RESERVED ' /reel/volume No. .on
CLEORLL L Page or as fee/filefinstru-
'Rzeoa‘o‘anis,use L ment /microfilm/reception NO. coieiaivianrese- ,
b ' . Record of Mortgages of said County 7
Witness my hand ‘and seal of
‘County affixed. :

‘ Gearheart, OR... 97138

Grantor

AFTER RECORDING RETURN TO'
Mountain 'pitle »Company
]&:w gscrow dept )




Beginning at an iron pipe on the Easterly right of way of U.S. Highway
g7 (this irom pipe is South 15 degrees 34’ West 870.2 feet from the
jintersection of this Easterly right of way line, and the Section line .
of Section 19 and Section 39, Township 24 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon; thence South 74 degrees
26° EBast 200 feet to an iron pipe; thence South 15 degrees 34’ West
200 feet to an iron pipe; thence North 74 degrees 2¢' West 2092 feet toO
an iron pipe on the Easterly right of way liine of U.S. Highway 97:
thence North 15 degrees 34’ East 200 feet along said right of way line
to the poir}t of beginning. of the NEX
The above described parcel of land lying in the NW 1/4/Section 30,
Township 24 south, Range 9 East of the Willamette Meridian, Klamath
County, Oregon.

Tax Account No: 2409 ©30AB 21000

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of e G 2nd day
of July AD,1990 _at d -gclt __Jqudwwmwmmei_JﬁQ___ﬂ
of ek P n Page ~ 13021 . =
; ®n Biehn - County C
*

FEE $18.00

STATE OF OB_EGON: COUNTY OF KLAMATH:  ~ ss.

Filed for record at request of _’r‘_i___%__l_igﬂ‘lta’in Title Co '

of _ dmly - AD, 990 a 11251 oclock —AM,
of — : S :

" FEE §15.00




