Scﬂu;TN;lS;\' DEED: i e L . Ll COPYRIGHT 1988

TRUST DEED -

TRUST DEED, made this. ; day of A TRY. . c oo 19790 Cpetween
REDARD. and BARBARA A. BEDARD :

e Grantor, —...E WILLTAM HONSQWETZ

THIRD NATIONAL BANK IN NASHVILLE

as Beneficiary,

WITNESSETH: e .
Grantor irrevocably grants, barg ;'ns, sells and conveys to trustee in f{rqst, with power of sale, the prdper;y
th .County, Oregon, described as: R o

51,007

} lock 4, Tract 1042, TWO RIVERS NORTH; ‘according to.the
‘offidial plati-the ] i n the officevof 1¢he. County Clerk,

“Klamath County, Oregon.:

togetheér iwith all and singular the ¢ ts, heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.
. FOR THE.PURPOSE OF SECURING»PERFORMANCE of‘each: agreement of grantor he
a h

sum:of . Two. Hundx I_\Iing..ty.—Two.;;Thousand Nine.Hundred. Eigh

and 78 / 100 ($292198 1-78) AR Dollars, with ‘interest thereon according to the terms of a promissory
note of even date_herewith, payabls to beneficiary or. order and made- by grantor,. the tinal payment of principal and interest hereof, if
not sooner paid, tfo be due’ and -payable .. L ; iireien 19 R :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instru nt, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. B ’ :

To protect the security of this trust deed, grantor agrees: FAnm RS 5 . L.

1. To protect, preserve and maintain said properly in good condition E"{ﬂ“n.é any easement or creating any _restriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; T or other afr ¢t all s this deed or the lien or charge

i i aste of said property.” " 7 T . .thereof;~(d) reconvey, without- warranty, all or any part of the property. The
2. To complete Or._res i 4 and workmanlike  Arantee In any reconveyance may be ‘described as the ‘‘person or persons

manner any building or improve i weted, damaged “or legally éntitled fhereto,”’ and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. .7 be conclusive prool ol the truthiulness thereof. Trustec's fees for any of the
723, Ta .comply .with" all laws, ordi ¢s, regulati - COV s, condi--.- Services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property: if the beneliciary so requests, to N !0. Upon any default by grantor hereunder, beneficiary may at any
;oin in executing:-such financing statements pursuant to the Uniform Commer-  time without notice, cither in person, by agent or by a receiver o be ap-
cial Code as the beneliciary may: requiré and to pay tor filing same in the painted by a court, and without refard to the adequacy of any security for
proper. public’ office or .oflices, as well a3 the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by . filing olficers or searching adencies as may be deemned desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. - issues and prolits, including those past due and unpaid, and apply the same,
4. To - provide and continuously maintain insurance on . the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, 'and in such order as bene-
and such other hagards as the beneficiary may from time to time require, in ficiary may determine.
an amount not less-than’ [ . .., written in 11. The entering upon and taking possession of said property, the
H ptable to the b y, with loss payal he latter;. all . . collection ol _such rents,. issues and profits, he proceeds of fire and other
policies of insurance whall be delivered to the beneficiary as soon as insured; in: policies or I tion or awards lor any taking or
it the geantor ahall lail .or any reason to procure any such insurance and_to.  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies fo the beneficinry at least litteen days prior to the cxpira- waive any default or notice of default hereunder or invalidate any act done
Jion ol any policy of insurance now or herealter placed on said buildings, pursuant (o such notice.

ﬂ'.”"m"’ expense. T '+ 12, Upon-default by grantor in payment ol any indebtedness secured

o . ) be applied by beneli- performance o t hereunder, time being of the
ciary upon an such order as beneliciary the beneliciary may

may determine, i ici i ount so collected, or Jin such an
any part thereol,” may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.
5. Te premises free from construction liens and to pay all
other chardes that may be levied or assessed upon or
of -such’ taxes, assessmenis and other
charge . " due-or - delinquer promptly deliver. receipts . therefor
fo beneliciary; should the grantor lail to make payment of any taxes, assess-. . secured hereby whereupon the trustee 'shall fix the time and place ot sale, give
ments, insuranice premiums, Tiens_or’ other charges _payable by g.”’"t‘"'.'"”’"“ notice thereof as then required_by law and proceed to foreclose this trust deed
by direct ‘payment Or by _grov:dmg bene(mmry:w:th - lanids ‘with “which. 10" ° in the manner provided in ORS 86.735 to 86.795.
make such - payment, beneliciary may, at. ifs. option, make payment thereot, - 13. Alter. the trustee has commenced foreclosure by advertisement and
and the amount 30 paid, with interest at the rate set forth in the note secured - safe, "and at any-time prior_to 5 days belore the date the ifrustee conducts the
h?"”"""""h"ew"" the obligations sale, the granfor or any. other person so privileged by ORS 86.753, may cure
trust deed, shall be added (o and become & p: the default or delaults. It the default consists of a lailure to pay, when due,
trust deed, without watver of any rights arisind sums secured by the trust deed, the delault may be cured by paying the

covenants hereof and for such payments, with in . i prop- ire. at the ti i the cure other than such rtion as would
erty hereinbefore described, "as. well as the. granfor,” shall ‘be t_muqd‘ to" the ;_:‘:!‘lrteh::‘ngv:n‘;ut:u;u h . Any other default 5:3‘ is capable of
same extent that they are bound for the payment of the obligation herein being, cured may be ¢ H e perlormance required under the
described, and all such payments shall be immediately due and. payable with- ~ obligation or ‘trast -deed. I ddition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, ... defaults; -the peérsoni: effecting the cure shall pay to_the beneficiary all costs
render all sums secured by this trust deed jmmediately due and;payable’,andm and . expenses actually incurred - in enforcing -the obligation of the trust deed
constitute a breach of this trust deed. . PP L. . _together with trustee’s and attorney's fees not exceeding the amounts provided

6. To:pay all costs, fees and expenses of this trust including  the cost’ " TR S X p
of title search as well as the other costs and expenses of the frustee incurrec 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . LEerapt hs T, R be ‘postponed : as provided by law. The trustee may sell said property either

7. To appear. in and delend any action or proceeding purporting 0. .. in:one parcel .ory in :separate parcels and shall sell the parcel or parcels at
alect the security rights or powers of beneliciary or frustée; and in any suit, " ayction fo" the highest bidder for cash, payable at the time of sale. Trustee
action or proceedind in which the beneliciary ‘or trusteé  miay ‘appear, including thall- deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure ol this deed. to pay all costs and expenses, in- the property so 30 i ¢t or warranly, express or im-
cluding evidence ol title and the beneliciary's or trustee's attorney's fees; the p[;ﬂf 1@,, recitals in ¢ ters of lact shall be conclusive proof
amount ol attorney’s fees me,ﬂ"o"ed in thix paragraph 7 in all cases shall be ol the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any juddgment or the grantor and beneliciary, may purchase at the sale. .
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When frustee sells pursuant (o the powers provided herein, trustee
pellate court shall adjudge 1 ble as the benet y's or trustee’s aftor- shall apply the p ds of sale to pay t of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lh:]compegsaﬁgr; of the trus:; bandha reason;l;lé charge ﬁ-); trustee’s

2 . attorney’, ) to the o idation secur v the trust deed. (3) to all persons

Itis mutually agreed tbat'. . having recorded liens subsequent to the interest of the ruslee i .

8. In the event that any _portion or all of said property shall be taken  deed as their interests may appear %n the order of their priority and (4) the
under the right of ¢ do or . y shall have the surplus, il any, to the grantor or 10 his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time appoint a successor or succes-
to pay all reasonable coats, expenses and attorney’s fees necessarily paid o sors fo any trustee named herein or to any successor frustee appointed here-
incurred by grantor in such proceedingds, shall be paid to beneliciary and under. Upon such appointment, without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustee, lﬁ: latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellat courts, ily paid or incurred by bene- upon any frustee herein named or appointed, hereunder. Each siich appointment
ficiary in such pi dings, and the bal pon the ind: dn and substitution shall be made by wri i ted by beneliciary.
secured_hereby; ard: grantor, agrees, - at. its: own ,expense,_tg:take Such -actions % -3 which;: when recorded :in- the mortgage recor ty or counties in
and execute such instruments as shall be' necessary in’ obtaining such com- ° which the property is situated, shall be conclusive proo appointment
pensation, promptly upon beneficiary’'s request. . of the successor frustee.

9. At any time and from time to time upon writlen request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged " i covided by law. Trustee is not

I r 1. , without allecting obligated to notify ing sale under any other deed of
¢ of the indebtedness, trustee may trust or of any aci i H i ntor, beneliciary or trustee
king of any map or plat of said property; (b) join in shall be a party unless such act ght by trustee.

in equity as a mortgage or direct the trus

advertisement_and sale, or may direct the trustee to

remedy, either at law or in equity, which the beneliciary may

the beneliciary elects to foreclose by advertisement and sale, b

the trustee shall exccute and cause to be recorded his written notice of default
and his election 10 sell the said described real property o satisfy the obligation

- : P o

NOTE: The Trust .Deed Act prevides .thet thetrustea” heraunder. must: be: either on:attorney,”. who.(s.cnz'adivezmmber'of. the: Oregon Stole ;Bar, o bank, frust. company

or savings and loan asseciotion outhorized to do business under the’ laws of Oregon or the United States; a title insuranceé company Guthotized to insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United Stales or any agency |horeoi, or an escrow agent licensed under ORS 694.505 10 494.585.




nder Him, that he is law-
siicaiiibered title théreto ~ e

The grantor warrants that the proceeds of the loan represented by, the above described riote and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an orgdanization, or (even if granfor is a nafural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all:parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and nssigns. The term beneliciary shall mean the holder and. owner, including pleddee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the sinigul ber includes the plural.

IN WITNESS WHEREOF; said ‘geantor. ﬁas‘ﬁérieun‘tb,‘s'ét his ‘hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warfanty (o) or.(b) is | T DR Y
-not épplicable; if ; y {0) i licable and the beneficiary is o creditor JUR) PH A BEDARD

x s app
as ‘such word is defined in the Truth-in-tending Act and Regulotion Z,’ the . [ A Y 4N . . .
Boglefic'ldry;MUST, eomply with the 'Act dnd Regulatl v by maki equired - .4 7 QW/ -
disclosures; for:this purpose use Stevens-Ness Form No.- 1319, or equivalent. " o ARE ARKN A : ’

If‘_:ampllanzo whh(t‘l_m Act is noruqu_l(ro:!, _dlsyggenl this netice.

s liu signer of ih- above is a corparation, ~: '
use »;. 'lom of utknowlgdgomcnr opposite.)

STATE OF BREGZ - L. ) oo STATE OF OREGON,"
y County of . . ‘ . : I )
. Thig: : This instrament was ackriowledged Before me on .....
A . - . N
1 by A : .

blic Io‘t‘ﬂwl‘.[‘v “Notary Public for Oregon .

gymessee |. (SEAL)

* My comimission expires:

" REQUEST FOR FULL RECONVEYANCE

Y e be used only w.‘-sq ebl!gq!loql huynr’b’un, pu_ld.

 Truateo:

The tindersigned is the lcjn‘l owrier and holder of all indebtedness u;:ured by ‘the foregoing trust deed. Al sums secured by said
trust deed have been fully paid-and satistied: You hereby -are: directed; on:payment.to you of ‘any sums owing to you under the. lejms ’of
isaid| trust deed or ptrsuant o statute, o cancel all evid ‘of iridebfednéss ‘secured by said ‘trust ‘deed (which are delivered to you
herewith together-with said trust d) arid to reconvey, without;warranty,: :fo t partiss designated by the terms of -said -trust deed the

estatanow? held. by you under !ﬁ‘a,yaame.v_MuIIA»‘reconva)éance;and;ddéuniehts;to [T RSP SERNRT o

Beneliciary
g 3

De not lose or dasirey this Trust Decd OR THE NOTE which it nuuuv. lelh'm‘un be delivared to the trustes for liation before will be made.

TRUSTDEED col| ouorre am bR ""*STATE:OFOI?EGON,C it }ss

romm No TRl D s | EEE AR A v County of L ~Klamath -
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORR. I cerfify that the Within insfrument
' was received for record on the ..10thday
of Jly ooy 19,900,
" af 1214 o'clock B..M., and recorded
UsbAcE R in book/reel/volume No. MAQ...... on
 ror. . page...13333.....oras fee/tile/instru-
" REcoRDER'S USE | | . ment /microfilm/reception No.11320...,
TR Record of Mortgages of said County.
Witnsss my. hand and seal of
‘County affixed.

F. Willism Honsowetz
P O Box 4.033\2{\2

124—-00

XTI TIUTT

Eugene’ ‘OR’ 97440




