THIS TRUST ‘DEED, made this

day of ..

BEDARD

JOSEPH A. BEDARD and BARBARA A.

as Grantor, ... Fr. WILLIAM HONSOTETS
F

-,-as Trustee;. and

THIRD NATIONAL BANK. IN NASHVILL

as Beneficiary,

Grantor irrevocably grants, bargéins, sells and con
Klamath County, Oregon, describ

‘Lot 16, Block 4, Tract 1042, TWO
official plat: thereof on file in
Klamath ‘County, “"Oregon.

together with all and the t
now or hereafter appertaining, and the rents,

tion with said real estate.
FOR THE PURPOSE . OF SECURING PERFQRMANQE
~Theusand

sum of TWO. Hundred Ninety-Two

WITNESSETH:

hereditaments and appurtenances and all. other
issues and protits thereof and all fixtures now or

veys to trustee in~
ed as: :

trust, with power of sale, the property

RIVERS NORTH, according to the
the office:of .the County Clerk,

rights thereunto belonging or in anywise
hereafter attached to or used in conrS-

greement of grantor herein contairned and payment of the

Hundred Eighty-One Dollars. . .

of each a

Nine.

.and 78/100 ($292,981.78)

note of even date herewith, payable to ben

not sooner paid, to be due and payable. ....

eticiary or order and made by,

'h interest thereon according to the terms of a promissory
rincipal and interest hereof, if

Dollars, wi
grantor, the final payment of p,

The date of maturity of the debt secured by this
becomes due and payable. In the event the within desc:
sold, conveyed, assigned or alienated by the grantor
then, at the beneficiary's option, all obligations secure
herein, shall become- immediately due and payable.

o 19 .
instrument is the date, stated above,
ribed property, or any part thereof,
without tirst having obtained the
d by this instrument, irrespective

on which the final installment of said note
» Of any interest therein is sold, agreed to be
written consent or approval of the beneficiary,
of the maturity dates expressed therein, or

The above described real property is not ly used for_ ]

To protect the security of this trust deed, grantor agrees:

.. To protect, preserve and maintain said property in good condition
and repair; not ‘to remove or demolish any -building or improvement thereon;
not to commit or permit any waste of said property.

- -2. To complete or restore promptly and in good . and. workmanlike
manner.any building or improvement which may be constructed, damaged o
destroyed thereon, and pay when due all costs incurred therelor. - - PRSTREeY

3. To comply with all laws, oidinances, regulations, covenants, condi-
ns and. restrictions allecting said property; it the beneliciary so requests, to

uting such_ fi ing st pursuant to the Uniform Commer-
thebeneficiary. may require and to pay lor liling same in the

as well as the cost ol all lien searches made

oltice or offices, e
searching agencies as may be deemed desirable by the

tio;
Jjoin ‘in~
cial Code-aa
proper public
by filing* otticers or
beneficiary, .- . -

+ -4. To' grovidé and continuously maintain insurance on the buildings
now or hereaffer erected on the said premises against loss or damage by lire

and- such other hazards’ as_the beneliciary may from time to time require, ‘in

y such insurance and, to
days prior to the expira-

deliver said policies to the beneficiary at least lifteen
laced “on ‘said buildings,
h

tion of. any. policy - of. insurance now or herealter pi
the beneliciary ‘may -procure the same at ] The

collected under.any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of: beneficiary the entire amount so collected, or
any ‘part- thereof, may be released to grantor, Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.
To keep said premises free Irom construction liens and to pay all
ges that may be levied or assessed upon or
part of such taxes, assessments. and. other

taxes, assessments and other. char,
against said property before any
charges become past due or deling 2 g
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges  peyable by grantor, either
by direct  payment. or by :providing beneh’ciary_with tunds. with - which .to -
make such payment, beneticiary may, at its option, make payment. thereol,
and the amount so_paid, with inferest at the rafe set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights
covenants ‘hereot and for such payments,.
erty hereinbefore described, as well as ¢

wth linterest. as aloresaid, the prop-
he grantor, shall be bo

.., insurance policies or compent

uent and promptly deliver receipts. therelor

arising from breach of any of the .

und to the

1, timbar or_grazing purposes.

(a) consent to the making of

any map or plat of said property; (b) join in
granting any easement or cre. ji i

4 as ating any restriction thereon; {c) join in any
- -subordination - or - other- agdreement alfecting this deed or the fien or charge
. thereol; (d) reconvey, without warranty, all or any part of the property. The
gdrantee “in ‘any reconveyance may be described as the "person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be_ conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebfedness hereby secured, enter upon and fake possession of said prop-
erty or any part thercof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
.. o.. A1, The entering. upon and taking possession of said property, the
colléction ‘of ‘such rents, issues and prolits, or the proceeds of fire and other
sation or awards for any taking or damage of the
‘property, and the application or release thereof as aloresaid, shall not cure or
e of delault hereunder or invalidate any act done

by

waive any delault or notic.

> pursuant:to:such _notice.

. Upon default by grdntor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the hencliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property’” to satisly the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provideéd in ORS 86.735 10 86.795.

T 13, After the trustee has commenced foreclosure by advertisement and
sale, and-at any tim the date the trustee conducts the
sale, the grantor or ivileged by ORS 86.753, may cure
the default or del. ists ol a failure to' pay, when due,
sums secured by the trust 'deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may -be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaul the person etlecting the cure shall pay o the beneliciary all costs

57

same extent that they -are bound for the payment of the herein
described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediat
constitute a breach of this trust deed. T i ; . 3

6. To pay all costs, lees and expenses of this frust including the cont
of title search as well as the other costs and expenzes of the trustee incurred
in connection with or in enforcing this obligation and. trustee's and attorney’s
fees actually incurred. - . ) iy
. To appear in and defend any action or proceeding purporting fo
allect the security rights or powers of beneficiary or frustee; and in any suit;
action or proceeding in which the beneticiary or trustee may appear, includipg
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benefi iary’s or trustee's attorney's fees; the
amount ol attorney’'s fres mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
peliate court shall adjudge r ble as the b ticiary's or trustee's attor-
ney’s fees on such appeal. X

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d\ i beneliciary shall Rave the
right, il it s0 elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses .and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bcnehcmr'y and
applied by- it lirst upon any r le costs and " and atforney's fces,
both in the trial and 1. ily paid or incurred by bene-
ficiary in such fings, and the bal. lied upon the indebfedness

secured hereby; ‘;nd drantor adrees, at its. own expense; to ‘take suchactions .\
and execute such instru;

courts,

ments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request. .

9. At any time and from time to time upon written request of bene.
ticiary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for 1 h 1
the liability of any person for the pay ol the

e

ut 3
trustee may

ely due and payable 'nndv

_and expenses aclually incurred in enforcing the obligation of the trust deed
. ;’o‘(;-ther with' frustee’s and “attorney’s fees not exceeding the amounts provided
y law, . o : -

o v, 14, Otherwise,
Iace ‘designated in th
be postponed as

date and at.the time and
to which said sale may

© sell said property either

the parcel or parcels ot

t he time of sale.

. shall deliver to the: urchaser its deed in form as required by Ilaw conveying
lh.e(frgperty .80 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any ‘matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells

;the sale shall be held on the
e notice ol sale or the time

. vable at ¢

v and (4) the
esSOT in interest entitled fo such
16, Beneliciary may fromt fime fo Tirne appoint a susvessor

307 {0 any ‘frustee named Aerein or o any trustee
under, Uﬁon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any ftrustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when record.ed in the mortgage records of the county or counties in
swhich. the propg:ly ;u situated, shall be conclusive proof of proper appointment

essor trustee.

or succes-
1 here-

of the succ

17. Tru;fee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or groceedinﬂ in which grantor, beneticiary or frustee
shall be a party unless suc. action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be [
or savings'ond loan ‘assaciation -outhorized to: do - business under- the laws of . Orag
property of this state, its subsidicries, offiliates, agents or branches, the United Stat

elther an attormey, who Is an active membor

of the Oregon’ State Bor, a bank, trust compan
4 titlo - Insurance - company - authorized 1o insure title to tea

on: or ‘the: United" States;
or an escrow agent licensed wnder ORS 494.505 1o 695,585,

es or any agency lhuron’,




“The grantor warrants that tha proceeds of lhe Ioan represented by the abova descnbed note and. this trust deed i ere
(a)* primarily for grantor s personal, family or household purposes (see Important Notice below), ;
.(b) Ior an organization, or.(even if gran!or isa natural person) are for b or'c cial purposes.

This deed apphes to, inures to the beneix! ol and bmds all partiés’ hereto, their’ hetrs, legatees, devisees, ad istrator: tfors,
personal representatives, successors and emgns. The térm’ beneliciary shall mean ‘the holder and owner, including pledgee, of the contract
socured hereby, hetker or not d as a iary. Rerein. In construing this deed and whenever the context so reqmres, the masoulme

the femini; and the neutor, and !he smgule -number includes the plural.

IN WI TNESS WHEREOF saxd grantot has hereunto set Ius hand the day and year first above wntten. :

&

* IMPORTANT NOTICE. Doloh, by Ilnlng oul, ! whichavor wurran’y (u) or(b)is -
not applicable; if warranty (a) is appli bl d the b lary is.a crediter
as such word is defined in the Truthein-1 dir Act and Rogulanon Z; Qh-,
bcn.ﬂ:lary MUST comply ‘with the ‘Act and"R i ,by”

for this. pury ‘vse Stovens-N Form. No, 1319, or cqu ulnnl.
It ¢ompllen:o with iho A:l it not requlnd, dhnguvd ﬂ’lll noﬂu. :

[ ﬂu :Innnv el ﬂn aben ll a ¢orpore||on, ;
uwohq form sl ar.lmwl-dgomm cppum }

blic for &W . _ ; .
:Tenriessee|” e -~ (SEAL)

M y comm:sswn expxres~

IEQUISY FOR FUI.L IGCONVE NCE
PO !
Ah be uud only whan obllgullem hev. bnn pold

. .The unders:gned u the. legal awner and holde ol'e debtedness secured by the loragomg trust deed AII sums secured by saxd
tru-st deed huve been lully peld and aatuslted You hereby are rected, on payment to you ot any sums owing to you under the terms ol
] ancel ail evide ol m-' btedness .secured by said trust deed (which are dehvered to you

to fhe pames desxgnated by the terms of said trust deed the

Beneficiary

De not lose or destray this Trust Deed OR THE NOTE which it socures. Both must ba delivered to the trustes for ion before " will be mode.

E STATE OF OREGON ss.

; County.of ... : :
I certify that the thhm mstrument
_was received for record on the..10th day
of July , 19 90 )
gt ole 14 o'clock ::P.M., and recorded-
in book/reel/volume No. ......M30.... on.
page or as fee/file/instru-
ment/microfiim/reception No. 17321
Record of Mortgages of said County.
Witness my hand and seal ‘of;;
County e.fflxed :

' Benéticiary -

. AFTER RECORDING. RE RN.TO .

F. WilliamHonsowetz D g qufl ~i7 g T 1y . uat;y.—c.l_-gﬁ}em
po box 10332 ) : : >
Eugene LA OR¥9Z440




