. TTTHIS'TRUST DEED, made this ... iinday of ..
JOSEPH A. BEDARD and BARBARA A. BEDARD

a5 Crantor, F. WILLTAM HONSOWETS
THIRD NATIONAL BANK IN NASHVILLE

as Beneficiary, S s

. . WITNESSETH: FASIRAE

Grantor irrevocably grants, bargains, sells and conveys to trustee in‘trust,
Klamath ::...County, Oregon, described. as: L

with power of sale, the - property

‘Lot 17, .Block 4, Tract 1042, TWO RIVERS NORTH,-according, to. the
official plat:thereof on file in the office.of:the County Clerk,

“KlamaﬁhucountY}_

together -with all and singular the t , heredit and appur and all other rights thereunto belonging or in anywise
niow or herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. '

.. FOR THE PURPOSE OF SECURING PERFORMANCE, of each agreement of grantor herein contained and payment of the
sum of .. TWo. Hundred Two. Thousand. Nine Hundred Eighty-One. Dallars..

and. 78/100. .{$292 +981.78 . Dollars, with:interest.thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or. order and mads. by, &rantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable. . . : »19.
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
) . In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
igned or alienated by the grantor withoutt first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, - - ooy IR
The above described real p perty is not Ty used for agri vitur ﬁmbgr, or grazing purposes,

LTSNS AT

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat ol said property: (b) join in
1. To protect, preserve and maintain said property in good condition - Aranting any casement or creating any restriction thereon: (¢) join in any
and repair; not” 1o remove or’ demolish any building or improvement “thereon;* — subordination - or- other ‘agreement atlecting this deerd or - the “lien or- charge
not to commit or permit any waste of said progperty. ) . hereof; v"(d)"[e(;onvey, without warranty, all or any part ol‘ the property. The
2. To: complete or - restore promptly _and in good and workmanlike ' grantee in“any reconveyance may be described as the *‘person or persons
manner ‘any building or improvement which' may be ‘constriscted, damaged or  ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay ‘when due all costs incurred therefor. -, s : e b_e‘lgom;lualv,e_‘ proof . of the truthiulness thereof. Trustee s lees for any of the
3. .To.‘comply with all laws, ordinances, regulations, covenants, cond services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; i the -beneficiary so requests, to . 10. Upon any delault by grantor hereunder, brnvlicimy may at any
join in~ex ing-such ti ing st pursuant ta the Unitorm Commer- time without notice, either in person, by adent or by a receiver fo be ap-
cial Code as the beneliciary may require’and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper”. public office or olllices. as well as the co;t c:; all éie; seag:lhg-sb maze xh’e lMebtedness’h:I:eby lse{:urg‘d, enter upon and takchpossessmr’l’ of s‘;:d prop-
by filing offi .or. ing ies “as may be deeme esirable by the erfy or any par ereol, in its own name sue or otherwise collect the rents,
beneficiary. . . . . - issues and profits, including those past. due and unpaid, and apply the same,
l.yT o provide and ‘continuously maintain insurance on the buildings ess costs and expenses of operation and collection, including reasonable attor.
now or herealter erected on the said premises against loss or damage by {i; ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such: other hazards, as. the beneliciary may from time to fitme require,’ ficiary may determnine. :
an amount.not less than § - - . itten.in ... . . 1l The entering upon. and taking. possession of said property, the-
i le'to the ¥, with loss payable to the latter; all ollection "of ‘such rents, issues and prolits, or the pioceeds of fire and other
policies ol . insurance shall be .delivered fo the beneliciary as soon as insured; . insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and (o property, and the application or release thereol as aloresaid, shall not cuse of
deliver said policies to the bencliciary at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any. policy "ot insurance now or hereafter placed on sajd buildings,” - ‘pursuant: to such. notice.,
the bencliciary. may procure the same at grantor's expense. The amount 12, Upon default by grintor in payment of any indebtedness secured
collected under any fire ‘or other insurance policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and P ¥
may " determine, or “at. option of benelici, 'y the entire 1 d, or i i
any.part thereol, 'may be released to grantor. Such application or release shall
not cure or waive any dc;,lault .or notice of delault hereunder or i lid, any
act done pursuant to such notice.
pTo keep said premises Iree from construction ens and to pay all
tares, -assessments and. other charges that may be levied or assessed upon or
against said property. before any part of. such .taxes, -assessments: and . other;;- K 1 proceed - to’ foreclose this trust deed in
charges become. past due or,delinq;xerllt and ;’:romptly ’d‘e_livfr rece'ipu:,there[c the manner provided in- ORS 86.735 10.86.795.
fo beneliciary; ‘should the grantor fail to ma, e payment ‘ol "any ‘taxes, assess. - . N
ments," insur:nce premiums, liens or other charges payable by grantor," either sale, an “’1 3? A”E'{ the l!qsle: h5ﬂs ‘;:omnl;ul-nced I’IOIQCIosur; by advertisement and
by direct - payment..or : by providing beneliciary - with funds with - which to- sale. th P :‘"’l: D'me ”"ﬂ'h o ays before the d";:“o;'s""’é';s‘}""d"d’ the
make such._payment, beneliciary may,. at its. option, make . payment ..thereof, . th "d le ”a °d l" ;""’Z,‘;“;' %""’" so privileged R 86.753, may cure
and the amount so_ paid, with interest at the rate set forth i the note secured c delau, ;"b <! ‘:z ’—“ M de elault consists of a failure. to pay, when' due,
hereby, together with the obligations described in paragraphs 6 and 7 of thiy  SUMS secured'by’ the trust deed, the d"l‘“"“h"’a’; be cured by paying the
trust deed, shall be added to and become a part ;:l thebdebt secl:urad b); this other than such portion as would
trust deed, without waiver of any rights arising from breach .o. any of the . 79 1ad i 2 red.
covenants_hereol and for such payments, wth: interest. as aforesaid, ‘the prop-'" obligation or % ys'tbi{‘?‘“';’dl by tendering t.
erty hereinbefore described, as well as the grantor, shall be bound to ths bty h u °” - '." 'E;’;"' case, ""’ i ’ h tich H
same_extent  that. they are:bound for: the" pay of the obligati init o ey, Berson ellecting the cure shall pa o the beneliciary all costs
described, and all such payments shall be i diately due and payable wit ‘and expenses actually incurred in Fn!orcmg the obligation of the trust deed
out notice, and the nonpayment thereof shall, at the option of the be_nzllicinry. N fogether W‘h"f“",'fe s‘“f’d """'""’_’: fees not exceeding the amounts provided
;:,r':site:tu‘f!:’anl,;rn:acsl:cgl"gzif’t'ng;sd:r;“ d"f_i "?f’fef":’.‘e’( ,'df'f and “payal e“'}""d e 4. Olhetgvlge,;the sale.shall be held on the date and at the time and
6. To pay all costs, fees and expenses of this trust including the cost g:ce ""'g:;‘:‘: ’"o’l-';ﬁ;mb"“, of ’.f.’.’ or the time "’,“’h'?" said sale may
of title search as well as the other costs and expenses of the trustee incurred »¢ postpo. Provi y 'aw. The lrustee may sell said property either
in connection with or in enforcing this obligation and trustee's and -atforney's:. s:t"rl‘:’;etfr::mgl t::lfa';:::st::
fees actually incurred. L . . . S : . . H
7. 7"’0 appear in and delend any action ‘or proceeding purporting (o :I’::." z:’"":' t:, ‘::_";J’ s requ:red'by law conveying
allect the security’ rights or powers of beneliciary or trustee; and:in any suit; . “plie 7’;:! ;Vec’-wh in"the deed of an ttors of l°;r w:’??"b"' "’P,"".’ or '”’;
action or proceeding in which the beneliciary or trustce may appear, including  By'Ste truthiulness thereol. dn Y ':" er / ‘:j. a ‘h’ ", ;—' “"l’f "’!"-‘,PL;‘.”
any suit for the foreclosure ol this deed, to pay all costs and expenses, in- the grantor and beneficiay, mny ”"’oh' "c"';h’"ﬂ : ¢ frustee, but including
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the ° Y. Y purchase at the sale.
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be 15, When trustee sells pursuant Lo the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or roceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap- t of stee @ reasonable charge by trusee’s
pellate court shall adjudge r le as the benel; y'a or trustee's attor- attorney, (2) to the obligntion secured by the trust deed. (3) to all persons
ney’s fees on such appeal, . having recorded liens subsequent 20 the interest of the frustee in the truse
It is mutually agreed that: deed’ ns glhe.r interests may appear in the order of [fheir privvity and (4) the
8. In the event that any portion or all of said property shall be taken  SUTPJU3, il any, fo the frantor or 1o his successor in interest entitled to such
H » s ! o Saic 3

under the right of o 'y shall have the Surplus N .
right, it it so elects, to require that all or any portion of the monies payable ”«‘;’}’""’" time fto time a . or 3
as compensation {or such taking, which are in excess lol the amount required mint mf:::" :; dm -!.:!g’o h frustee‘ i here-
ses and attorney’s fees necessarily paid or vy ong, Without conveyance  fo the successor
gzmﬁ{dagyre;::;:é’einw:&hupprf::e:dings, shall Ebye paid to ben:li{iafy and trustee, the latter shall be vested with all title, powers and duties conferred
applied by it first upon any reasonable costs and expenses and attorney’s fees,  UPOn any trustee I;,"ﬁ";, name: or appointed hereunder. Each such appointment
both in the trial and 11, courts, ily paid or incurred by bene d"’ ed e m;: e by written instrument executed by beneficiary,
liciary in such proceedings, and the balance applied upon the indebtedness. ioh th rded in the mortdage records of the county or counties in
secured hereby; and: grantor agrees, af .ifs. own experise; to ‘take such ‘nctions wlh:; -the property: is situated, shall be conclusive proof of proper appointment
and execute such instruments as shall be necessary in obtaining such com-  ©f the successor frustee.
pensation, promptly upon beneliciary's request. . deed, duly executed and
9. At any time and from time to time upon written request ol bene. 1 3 rovided by law. Trustee is mot
ficiary, payment of its fees and presentation of this deed anglthe note for a party hereto of penJi’ng sale under any other deed of
endorsement (in case of full r yances, for 1latio t & frust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the pay of the , trustee may shall be a parly unless such action or proceeding is brought by ftrustee,

7,

NOTE: The Trust Deed Act provides that th}::f;usfn'eelherte:unde:r must be elther an onorr’:ey, .v'vhojs‘ an aétive }_numk;ér of the Oregon’ State Bar, bank, trust company °
or savings-ond loon' associati horized 16:'do 'business tnder' tha laws ' ,of L Oregoni or: the : United: States, ta-Hitle “insurance company authorized to insure: title to ' rual
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




The grantor warrants that the proceeds oi the Ioen represenled by ‘the’ above descrlbed note and.this trust deed are:
(a)* primarily for grantor's personal, family or hotisehold’ purposes (see Important Notice below)
(b) tor an orgamzahon, or {even 11 grantor is a-natural person) ‘are for b cial purposes.

This- deed apphes to, inures to the nelit of and ies” hereto,. their he legatees, devisees, administrators, executors,
personal representatives, successors and asstgns. The térm’ icial -mean | nd owner, including pledgee, of the contract
secured hereby, whether or not named. as' a benellcxaty }wram. enever ‘the context so requtres, the masculme

the ini and t.he neuter, and the

* IMPORTANT NOTICE Delela, by Hnin ut, . hicbavor,wum:nty (a) er {bj'is
ot if (u) is applicablo and: the beneficiary. Is.a croditor :
i gulnﬁon Z,‘ the '

vie St 5
1¢:compliance wlﬂl lho Ad is no! r-qulmd

(II the slgmr nl ﬂw obovt In a ¢orperuilon,
use the Iorm oi c:hwlodg-mcnl oppalf i

~TENNESSEE ST
sTATEOFKxxomK Sy ) e srATEOF-o‘RE‘Go

ary hc tor. W
ft Tennessee

The underugned is the Iegal owner and h ) ir " d by- he toregamg trust deed All sums aecured by szud

trust deed have been Iully paid and satlshed ou hereby are. dtrected .on payment, to you. of any. sums owing to.you, under the terms of
ol of iridebted sacured by.. sa:d ‘trust deed . (which are delivered.: to: you

arranty, to the parﬂes desxgnated by the terms ol sald trust deed the

Beneliciary

Do not lose er destroy this Trust Desd OR THE »NOTE which it secures. Both must be delivered fo the trustee for ‘before will be mede.

I certtfy that the within instrument

was received for record on the...10thday

of July ,1990..,

: i cathildoi o'clock R_M: and recorded

I$PACE: HESERVED - in book/reel/volume No. .. M90... . on

‘ page ...... 13399 . or as fee/file/instru-

o “ment/microfilm/reception No... 11322,

: - “Record of Mortgages of said County.

i i3 LT Y Witness  my hand and “seal : of

- Banoﬂciar ’ - T e County afflxed

Grantor

AFTER RECORD(NG RETURN TO

F. William'Honsowet
P 0 Box;10332..-
Eugene, 40R -97440




