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THIS TRUST. DEED, made this
BUSTER, LOKERY and

rf' : : v
GLORIA J. LOWERY, husband and wife

“BEND TITLE COMPANY

as Trustee, and

nd WESTINA_PEARL_BALDWIN, husband and wife . =

FieAsET

A VerYy £5.97
Beréficiafy-~

WITNESSETH:

'Grantotitrévocably grants, bargains, sells and conveys to frustee in frust, with power of sale, the property
AL .County, Oregon, described as: i SERREREE R

, venLi{d f)»Block Nineteen (18), THIRD ADDITION TO RIVER: PINE ESTATES, according to.
the official plat thereof on file in the office of the County Clerk of Klamath County, .

Oregon.

TAX #2309 013C0O3 07800

iogether with all and singular the t ts, heredit t

and appurt

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

..FOR -THE PURPOSE OF SECURING.PERFORMANCE of each.agreement of grantor herein contained and payment of the

V1] ot

sum. ot ELFTEEN . THOUSAND . FIVE HUNDRED AND 00/1

note of even date herew:th, -p

: L UERRRA IR ..:Dollars, with interest thereon according to the terms of a promissory
ayable to beneficiary or order and made, by: grantor; the final payment of principal and interest hereof, if

not sooner paid, to be due and payable (pursuant' to. note)

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment ot said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withott first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. ST R

.-To complete or restore promptly and: in good and workmanlike
maifiner any building ot improvemnent which may, bé constructed, damaged. or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi regulatii
tions and 'restrictions. allecting said. propesty; it the beneliciary so requests, fo
join - in i ch #, g’ purauant fo:the Uniform Commer-

‘ cial Code as'the beneliciary may require and fo pay ‘for filing sarne in the
proper public ollice or oifices, as well as the cost .of all lien searches made
by liling officers C

; bensliciary. 1.+ I
Tt 40 To pré ‘and * i 1y i insurance on the buildings
: mow ‘or herealter’ erected~on the said: premises against loss or damage by fire
““and ‘such othor‘lhuargs u§ ‘t%rtienehc_inry may lrolm time io time require, in
an amount not-less thari $..full. .31 %b .. ya-lue... written in
fes - table to the b J" .125‘3& o338 %ay‘a,ae oethe latter; all
policies of ‘insurance shall be delivered to the beneficiaty as soon as insured:
it the grantor shall iail .or any- reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of inisurancé now or herealter placed on said buildings,
the beneliciary may procure the same . at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebledness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be.released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree from construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, .assessments and other
charges become past due or delinquent and promptly deliver receipts -therelor
to beneliciary; should the grantor fail fo make payment of any taxes, assess-
mrients, insurance premiums, liens or other charges payable by grantor, either
by direct pay t or by providing beneficiary with funds with which to
make such . payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate sét forth in the note secured
hereby, todether with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights® arising from breach of any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render 21l sums secured by this trust deed immediately due and payable and
constitute a breach of .this trust deed. . . R

. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. _ R s s ;

. To appear in and defend any action or proceeding purporting fo
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclcsure of this deed, to pay all costs and expenses, in-
cluding evidence ol tille and the beneliciary’s or trustee’s atlorney’s fees; the
amount of attorney's fees mentioned in this paragrapl 7 in all cases shall be
Fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor {urther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary’s or frustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i? /. in or di ] b friciary shall have the
right, if it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, whick are in excess of the amount required
to pay all reasonable costs, expenses and atforney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehcinry and
applied by it lirst upon any reasonable costs and expenses and attorncy’s fees,
both in the trial and 1. cotirts, ily paid or incurred by bene-
ficiary in such pr 2, and the bal applied upon the indebtedness
secured hereby; and granior agrees, at its own cxpense, to. take such actions
and execule such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary's request.

. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full r 'y , for lation), without aflecting
the liability, of ,any person for the payment . of.the indebtedpess, frustee, may

condi-

(a)"-cohsent ‘to: the niaking ol ary miap oriplat: 8t said property; (b) “Join In'

searching agencies as may be deemed desirable by, the .

g any or creating any restriction thereon; (c) join in any
subordination or other agreement ailfecting this deed or the lien or charge

- thereof; (d) reconvey, without warranty, all or any part of the property. The

grantee in_any reconveyance may be described as the ‘“‘person or persons
legally- entitled ‘thereto,’”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustec's fees for any ol the
services mentioned in this parageaph shall be not less than $5.

't 710, Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents.

“issues” and “profits,” including those past due and unpaid, and apply the same,

less costs and expenses of operation and collection, including reasonable attor-
ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.
- _11. The entering upon and taking possession of said property,- the
collection of such rents, issues and prolits, or the proceeds of fire and other
licies or 1 ion or awards for any taking or damage ol the
property, and the application or release thereof as aloresnid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant fo such notice.

12.- Upon: delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any uagreement hereunder, time be.ing of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgade or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects fo foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of delault
and{hisfelection fo sell. thé said described real property to satisfy the obligation
secured hereby whereupon the frustec shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. N

7 137 Afteri the! trasteé hdscomimenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the dafe the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. It the delault consists of a failure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or- trust deed. In any case, in addition to curing the default or
defaults, the -person -effecting the cure shall pay.to the beneliciary all costs
and. expenses actually incurred in_enlorcing the obligation ol the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided

by law. . P

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be. postponed. as_provided by.law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at

‘auctior to the highest bidder lor cash, payable at the time of sale. Trustee

shall deliver ‘to the purchaser its deed ‘in {orm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, hut including
the grantor and beneliciary, may purchase at the sale. .

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation ol the frustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons

aving recorded liens subsequent to the interest ol the trustee in the trust
deed. as their interests may appear in the order of their priority and (4) the
surp’lus, it any, to the grantor or to his successor in interest entitled to such
surplus,

16, Beneliciary may from time to time appoint a successor or succes-
sors fo any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyancs to the successor
trustee, l": Intter shall be vested with all title, powers duties conferred
upan any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrusment evecuted by beneliciary,

. which, when recorded in the mortdade records o} the county or counties in

which the propérty is situated, shall be conclusive prevt of proper appointment
of the successor trustee.

7. Trustee accepts this trust when this deed. duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or. of any action or proceeding in which grantor, beneliciary or frustee
alidllibé W phtdy inlese’duck action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must: be either an altorney,: who ‘is an.active. memboer. of the Oregon State Bar, o bcnk, trust company
or savings and loan ossociation authorized to do business under the laws of Oregon or'the United Stafes, a fitle insuidnce compuny authorized to insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or ony ogency lhereu;, or an escrow agent licensed under ORS 696.505 to 696.585.




ATﬂe.gtanféi_' covenantsand ‘agress to and with the'beneficiary and those ‘claiming "under',’him,"thjat he is law-.
fully seized in fee simple of said ‘described 'reaI'ptoperty“and'has-"a“"_ralid;'~unencixmbered -title- thereto -@Xcept-- =
Covenants, Conditions, ‘Restrictions, ‘and easements of record. -~ :

and .that he will warrant and forever defend the same dgainst all persons whomsoever.

The grénlor ;vairvantAs that the ;}roceeda’ ‘oi the lodn };fréseﬁied by the ;:abc;‘./e }ieSCribéé'h;)te and.tﬁis trust deed are:
gz ): primatily for drantor's ;;ersonal, family or household purposes (see ‘Important Notice below),
Sanizadl LY i : oé . et sh ien 98 - 2ol
ta 5 ¥

O fn Gk3

iy € £ al-pergon)-are -PUE PO

This deed applies to, inures to the benefit of and binds-all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the kolder and owrier, including pledgee, of the confract
secured hereby, whether or not named as a beneficlary herein. In construing this deed and whenever the context so requires, the masculine
sender includes the feminine and the neuter, and the singul ber includes the plural. ‘

IN WITNESS WHEREOF, said grantor has hereunto set his hgnd tl%y jrziar

firgt-pbove written.
* IMPORTANT NOTICE: Dale:a, by Hining out, whl:hovﬁ warranty {a) or {b) Is P . .
not applicable; if warranty {a) is applicable and the heneficiary is a croeditor R LOMER .
as such word is defined In the Truth-in-lending Act and. Regulation Z, the A TE Ay / 7 ,/
beneflclary MUST comply with the Act and Reguluiien by king_required . e o S €2 ey
disclosures; for this' purpose use Stevens-Ness Form No. 1319, or equivalent.
1f. compllance with the Act is not required, disrugurdylhh notice. R

Ceie

{14 the l|g|;or of the u!;nvo Is ;: corperation,
uso the form of uzknow]cdgumnn! opposite.}

'y " | "STATE OF OREGON,.
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o ] ) :County of ...
ment was acknowledged belore me on ' Thfs instrumient w
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.. Cr.g «. <~ My commission expires: o -} .My commission expires:
e . w - - v . A nission e 31

1.
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Notary }fublic'lbr, Oregdon R
, or.Qregon, (SEAL)

TR
. 'IEOUEQT FOR FULL IECONVEVANCE

Te !u lu_od only when ul;[l_gu!lonl hnyo been paid.

TO:. e Trustee

The unders}gnad is the legal owner and hold: {o( éll»' debtedn: s sscured by t'he'ioregoing trust deed. All sums secured by said
trust deed have besn fully paid and satistied: You hereby are. directed, on payment fo you .of-any. sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid ot indehted . secured by said ‘trust deed (which are delivered to you
herewith tadather,with said st deed) and o roconvoryyithout watsanty, to the parties designated by fhe; ferms of salf trast deed fhe

4

estate now held by you under the same. Mail reconveyance.and.. locum B0 i e Kb e

Beneficiary

De not fose or destrey this Trust Deed OR THE NOTE which it secures. Both must be dnllv-vm! to the trustea for ¢ Ifation before will be made.

TRUST DEED STATE OF OREGON,

NSRS (FORM No. 301} ~ County of .. Klamath
{16 BTEYENS:NE8a LAW[PUS. Coi PONTLAND OREY ! { MOEHG GLL1C6 UL NG COnG LA (_‘Iice,rﬁfy,.th_ap;tha’within;instgﬂment
TA! §JBUSTER LOMERY G vHieiot 130 I VEDTLICY 1O 131 Mwes recaived:forirecord on thelithil. day
S | I of ...July 19...90,
: e e g 12 308, o'clock W P.M., and recorded
& "SPACE RESERVED in book/reel/volume No. .M30......on
A . rantor o
WILLTAM JANMES BALOWIN " FOR page .. 13048 ... or as fee/tilé/instru-
' RECORDER'S USE " ment/microfilm/reception No..11352...,
AMESTINA BEARL  BALDWINIUG ME2 L1y bEVED BYDMIM' piupaug $1iRevdrd-of Mortgages of said County.
— o LA Comian “ 'Wifness my hand and “seal ‘of
B R Caijhty affixed.

o .Beneficiary . ||’

17 - JAPTER.RECORDING RETURN-TQu iy "I & mOpEbiA ™ Wlie ooy LG M LS )
?E“goxggyéggﬁ% CES, INC.”". “te L EVELYN. BIERN, . County.-Clerk-.
BEND, OR.D.197708 , e s Otasttos g Za e Beputy




