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47354

as Beneficiary,

SEE ATTACHED LEGAL

together ‘with all and singul

Grantor irrevocably grants, bargains,

o . WITNESSETH: e |
rga sells and conveys to trustee in ‘t_'rust, with power of sale, the property
. ..County, Oregon, described as: )

DESCRIPTION OF WHICH

8 the
hereafter appertaining, and the rents, I

now or
tion with said real estate.

ts, hereditaments and appurtenances and all other

rights thereunto belonging of
jssues and profits thereof and all fixtures now or

hereafter attached to

in anywise
or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE»of each-agreement of grantor herein contained and payment of the

sum of

,A-.TWELVE._.THOUSAND...AND..—.NO[J..QO

ﬁoto ol‘ even date herev;'};i}l;. baya
not sooner paid, to

becomes due and

sold, conveyed,

then, at the beneficiary’s option,

herein, shall become immediately
To protect t

1. To protect,
and repair; not to remov

payable.

. To complete or
manner - any. building

destroyeg thereon, and pay when

be due-and payable P rms 19
The date of maturity of the debt secured by this instrument i3
In the event the
assigned or alienated by the grantor without tirst having obtained the written consent or approval of the benefliciary,

all obligations secured by _this, instrument,
due and payable. ' ’

this trust deed, grnntb'r Séreéé:

sh_any. building or_m.
not to commit or perniil'uny"'wa:le of said property. e
restare promp!ly'and in
hich may be constructed, damaged or

due all costs incurred therefor.

or improvement w.

with'interest thereon according to the terms of a promissory’
1 ‘payment of principal and interest hereof, if

. " :
stated above, on which the final installment of said note

the date,
i part thersof, or any interest therein is sold, agreed to be

within described property, or any

irrespective of the maturity dates expressed therein, or

S el .

tain sai in granting any casement of creating any restriction thereon: (c) join in any
i subordination or other agreement atlecting this deed or the lien or charge
-thereok;~ (d) reconvey, without warranty, all or any part of the property. The
_grantee in any reconveyance may be described as the “‘person or persons
*Jedally entitled thereto,” and the recitals therein of any matters or tacts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the

good condition
provement _thereon;

and workmanlike -

" To comply with all laws,

tions and restrictions alfecting said 'property;
. o s LS :
P

se;vice: mentione graph shall be not less than $§5-
.. 10, Upon any delault by grantor hereunder, beneliciary may at any

reg ns,: COV ts, condi-
it the beneficiary sO requests, 10"

join in g sucl

cial Code as the bencliciary
proper “public oltice or . ollices,
by liling ofticers or searching agencies
beneliciary.

4. To provide. and continuously maintain insurance oOn the buildings

now or hereafter erected on the
and such other hazards as t
an amount not less than 3.

i ble to

$..
the
policies of ' insurance shall be delivered
if the grantor

jss to the
tion of any policy of
the -beneliciary. .

ciary upon any
may determine,
any part ‘thereal, may
not cure or waive any
act done pursuant to such notice.

5. To keep said premises
taxes, assessments and other charges
against said property
charges become past

indebtednéss sec

due:or delinquent

ments, insurance - premiums, r
direct “payment or’ by .providing
make such payment. beneliciary may,”
amount _so_paid, with interest
her with the o it
ed, shall be added to a
trust deed, wi i
covenants_hereol and lor_such
erty hereinbelore
same extent that they are
described, and’ ¥
out notice, and t
render all sums secured by this trust
constitute a breach of this trust deed.
6. To pay all cos fees and

fees actually. incurred.
7. To appear
atlect the security fil
action or proce'eding
any suit for the !oreglosur
cluding eviden
amount of attorney's fees
fixed by the ¢rial court and
t the trial court, grantor

may require and .o pay for
as well- as the cost of all lien searches made
as may be deemed

said “premises .against loss

nel : 0 13
PSR ARY. DANGT

i ,-with loss payable to the Iatter; all.
to "the beneliciary
shall fail .or any reason to procure any such imsurance and to -
¢ 1 neficiary at least lifteen
insurance now. or herealter plac
may. -procure the same
collected under any. pire-or -other insurance
d hereby and in such order as
or at option of beneliciary
be releaséd ‘to grantor. Such application or release shall
delault’ or notice of delault

free lrom construction liens
that may be levied or assessed upon of
belore any »pnrl"olfsuch taxes, assessments and other
and :promptly
to beneliciary: should the grantor fail to

i 7 liens or other charges payable by grantor,
beneliciary with tiinds with ~which: to" "~

described, as well ‘as’
bound for the

the - grantor,

expenses: of this trust including the cost
of title search ‘as well as the other costs anc =
in connection with or in enlorcing ihis obligation and trustee’s and attorney's

~ action . of_ :p(&ée;iing_,purbo;tfﬁg to

in the even
turther agrees to pay
bl b ficii

ursuant to the Uniform Commer-

e _wilhoutnalice, either in person, by agent or by a receiver to be ap-
{filing samie in the i

pointed by 2 court, -and ‘without regard to the adequacy
the indebtedness hereby secured, ente: and take possession of said prop-
erty or any “part thercof, in its own name su¢ or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
or damage by lire ney’s fees upon any indebtedness sevured hereby. and in such order as bene-
to time require, an liciary may determine. .
written ini i 11. The entering upon and . taking possession of
“ collection of.such . rents, issues and protits, or the proceed:
insurance policies or compensation of awards for any taking or damafe of the
_.property, and the application or release thereol as aloresaid, shall not cure of
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.
 i.v 13- Upon default by grantor in payment of any indebtedness secured
hereby or i T t hereunder, time being of the
essence with r performance, the beneficiary may
declare all sum: due and payable. In such an
event the Beneficiar. d to foreclose this trust deed
in equity as & mortgage or eclose this trust de_ed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the bencliciary may have. In the event
the beneliciary elects to toreclose by advertise: ¢ and sale, the tgenehcmry or
the trustee-shall execute and cause to be. recorded his written notice ol delault
and his election to sell the said described real property to satisly the obligation
.. secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust de
in the manner. provided in ORS 86.735 to 86.795.
13 -Alte ed foreclosure b

sale, and at._any time ate the

sale, the: grantor or any of R
the ‘delault or delaults. I
sums secured by the trust_ d 4
‘entire amount due- at the time of an such. portion

not then be due had no delfault default that 13 capable of
baing. cured may. be cured by ten rd od under the
" obligation or trus

defaults; " the {

and . expenses ‘actually - incurf
_together with trustees and at

desirable by the

said property, the
s of lire and other

as soon as:insured;

days prior o the expira-'
on said buildings,
at grantor's expense. The . amount ;

i y be applied by beneli-
beneficiary
the entir t so collected, of
hereunder or invalidate any

and to pay all

deliver- receipts therefor
make payment of.any. taxes,

-imake payment thereof,”
he note secured

6 and 7 of this

ecured by this

y of the

foresaid, the prop- .

to the
payment of the 7
mediately due a
the option of the beneficiary,
ately due and_pnynble and,

by law.

Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated_in H to which said sale may
ipe ‘postponed as' provid. sell said property cither
11 i L or.in: d shal! sell the parcel or parcels at
in _any suit, ghest _ bidder for cash, payable at the time ol sale. Trustee
jncluding to the purchaser its deed in lorm as required by law conveying
but withou nant or warranty, express orf im-
ters of lact shall be conclusive proof
excluding the trustee, but including

1y, may purchase at the sale.
sells pursuant to the powers provided herein, trustee

and expenses O the trustee incurre!

1 irom any judgment or

such sum as the ap-

1¢ is mutually agreed that:

8. In the event that any portion or
f nat, o H

under the right of

he y's or trustee’s atror- shall apply the proceeds ot sale to payment of (1) the expenses ot sale, in-
cluding the compensation of the trustce and X reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust

all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
Y

r

right, if it so_clects, to require that all
as compensation for such taking, which
to pay all reasonable costs, expenses 2.
incurred by grantor in such proceedin
applied by it liest upon

both in_the trinl a Hat

or any portion
are in cxcess of the arpount requir
nd attorney’s
gs, shall be paid to beneficiary and
any reasonable costs and

shall have the surplus, il any, to the grantor or to his successor in interest entitled 10 such
ol the monies payable - surplus.

16. Benelficiary may from time to time appoint a successor. or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon suc ppo: a without conveyance (o the successor
trustee, the latter shall be vested with all title, powers, 'and duties conferred

fees necessarily paid or

expenses and attorney's fees,

ot . PP courts,
ficiary in such proceedings,
secured hereby: and. drantor agrees,
and execute such instruments as
P promptly. benel;
9. At an
ficiary, payment

the. liability of any person tor the p:

and the balance applied upon the indebtedness
At its, own:expense;
shall be necessary in- obtaining such com-
upon y's request.
time and from time to time
of its fees and presentation of this decd
endorsement (in case of full reconveyances, for lati
t ol

ily paid or jncurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by trritten instrument execut by beneficiary.
to take such actions’  which, when ed in’ the mortgage records of the county or counties m
v .is situated. shall be conclusive proof of proper appointment

of the successor I e
17. Trustee accepls this frust when this deed, duly executed and
owledded is _made a public record as provided by law. Trustee is ¢
ated fo notily any party hereto of pending aale under any other deed of

upnn written request ol bene-
and the note for
, without affecting

he
(a) cpnsqn_t to‘the making 9! any my’p or plat olluiz‘ﬂ property; (b)

trustee .mn_y
win in

truat or of any action or proceeding in which grantor, heneliciary or trusiee
shall be a party unless such action of proceeding is brought by trustee.

NOTE: The Trust:Deed ‘Act provides: that the trustea” hereunder® must’ be elther ‘dn: attorney,:. who: is- an -adive
association authorized 10 do

or savings and loon

property of this siate, its subsidiaries,

affiliates, ogents or

member of the Oregon: State Bar, a bark, frust compeny
a title insutance compony autharized to Insure title to resl

business &l
or un’ eicrow ogent liconsed undar ORS $946.505 Io_b% 585,

under the laws of Ofegon or the United States,
branches, the United States or any agency thereot,
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T he - grantor covenarrts and agrees

in fee srm"Ie of sazd’ des escribéd reaT prop

il wartanf and forevet defendt €

0 and wrth the benel
y and h_“'s a

mmg under hxm, trnat
bercd ‘title “thereto eAceT_S'b

The grantor, warrants that the proceeds of the loan’ represented by the nbove descnbed no!e and this trust decd are:

Ca)* primarily for granror s personal, tamily or

(b) !c." an orgamzarron, or (even ri granfor is a

This deed applies 'to, inures to the benefxt of and bmd

personal represenratrves, successors and . assngns
secured hereby, whether or not named as a.
gender includes the lemmme and the neuter,

——

* IMPORTANT NOTICE- Deleate,
not oppliceble;
as ‘such word s defined in’ the Trulh-!n-lendmg
.Juneimary MUST. comply. with the Act and R

by lmmg oul,

The term. bene
beneficiary, herein.:

' household purposes ‘(see"
natural person)

s all parhes hereto,
ticiary shall mean
In construing.
and the smgular nu;

Important.

‘the plural

whnchever warraniy (a) or (b) is
if warranty {a) is’ cppli:uble and the bencficiary is @ creditor
Au und Regulahon Z, rhe

. disclosures; for: this purpose. use" S|evens-N-ss~ Form No.:
Jf cemp“on:e with the Act is nol requlmd, dnsregurd this nonce. N

(i rh. s-g—ur of Ihn cbnn isa <orporcﬂon, -
vie the form n udmmnhdgnmnl opposi!e)

STATE OF CALIFORJIA yorte -
COUNTY OF

On this ____Ld-____ day of
_ ) , before_me, the

SS.:
July
undersigned, 2 Notary

13!9, or equ-vulem. \_

Cin the year-.
Pub\ic in

and for sald County and Stale, personally appeared ___,____—-———
' ‘carl

E persona\\y known to me (or proved 1o me on the basis of shtisfactbry.

ev:dence) o be the person
is

acknow\edged that

same.

Signature

carol Gafford '

Name (Typed or ¢ Printed) -
_Notary Pubhc in and for

2492 R 11[82

'DY your unaer the’ sa’mﬂ' Mﬂ"’ rﬂconve)fancmﬂu' vmm@ﬂtrr

Do not lose or destroy this Trust Deed Oi"lHE NOTE which it secures.

TRUST DEED

{FORM No. a8}

sf:vius.n:ss LAw! PUS. €O-¢ vou-rumo ORE.

prert J.;_

Grantor

LE COMPA.NY OF

HOYNTE: ,T;T
COUNTY

"KEf

sa\d County and State . .+

8oth

/ whiose name’ . .
subsqrib.ed; {o the within instrument and
- "~ executed the

therr herrs, legntees,
the holder and owner,
this deed dnd whenever the context so requrres.
mber mcludes

“IN. WI TNESS WHEREOF saxd grantor has hereunto set hxs hand the day and year first above

Notice below),

‘are for busmess or commercnal purposes.

administrators, executors,
including pleddee, o f the contract
rhe masculing

devisees, &

written.

OFFICIAL SEAL
(AROL GAFFORD

NOTARY PUSLIC - CALIF
i OEL NORTE COTY
Coemm. £xpkes J2n. 15, 1994

;,ft:paj NOTARY SEAL OR STAMP

Beéneficiary

must be delivered to ‘the trusteo for cancellation before reconveyance will be made.

STATE OF OREGON,

County of ..... i

I certify that the within i

was received for record or ge
o JRUNR.

strument
ey
ooy 19

/M., and recorded
No. .

o clock .
in book/ reel/ volup
page -- or as fee/lile/instru-
mient [microfifa /reoept:on NO. cooreernrnd
Record of F ortgages of said County-
Yitness my hand and ‘seal of -
affixed.

on

Cou

Hiamsaramen

AUTE

HAME




NO: 23388-p
'EXHIBIT "a"
LEGAL - DESCRIPTION
PARCEL '1:
The West 100 feet of the North 155 feet of vacated Bloc

ADDITION TO THE TOWN OF BONANZA; accordingfto the official
thereof on file in the office;df the County Clerk of Klamat

~Tax Account No: 3911 @1ece 04100

PARCEL 2;

) P 39 South, Range 11 Bast of
the Willamette Meridian, Klamath County, Oregon, said point being the
true point of beginning of this description, and also being the
Southwest corner of that certain parcel of land conveyed to Fred D.
Hitson and Estell M. Hitson, husband and wife, and William T. Beal and
Cora Mae Beal, husband and wife, by said deed recorded in Vol. 223 at
Page 349 of Klamath County Deed Records on August 4, 1948; thence,
South to the point of intersection of the North or right bank of Lost
River; thence, in a Northeasterly direction along said North or right
bank of Lost River to the Southeast corner of said parcel conveyed to
said Fred Hitson et al, above déscribedf thence, West along the South
line of said Hitson Parcel a distance of 242.8 feet, more or less, to
the point of beginning.

Excepting from the above described parcel all that .portion thereof
lying North of the South line of River Street, Bowne Addition to the
Town of Bonanza; the parcel herein conveyed being a portion of Out Lot
1, as shown on the plat of said Bowne Addition.

Tax Account No: 3911 015B0 00200

SD“E(M’OREGON:COUNTY(N’KLAMATH: sS.

Filed for record at request of Mountain Title Co, ' : " the __11th day
of July AD,19_90 a_12:08  gelock P M., and duly recorded in Vol. __M9Q
of Mortgages : on Page

. - - ol
EV, ‘BIE County Clérk, ..
FEE $18.00 IR o fB'y"”’._ tire %&@




