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{415 TRUST DEED, made this ........}3Eh.
JOHN. 'J;finTLLQ‘h{~5nd T[IDITHA DILLON,.:

as Grantor, .:..... Mo.unt.ain...Iit.le.i;.CQmpa.ny, _th Couqtyj' 1 ' , as Triistee, and
FRANK.D..ROLLINS. and.DIANE. ROLLINS,. husband.and. wd£e . - S

e o 2]

as Beneficiary, e R
WITNESSETH: o _ o
Grantor irrevocably grants, bargains, sells and conveys. to trustee in_trust, with power of sale, the property
County, Oregon, described as: -

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agree
—————Forty-Four. Thousand, and.00/100. ==m=mmsl o

e e e ($4 ,000-00 ..Dollars, 'vjrx‘thvin(erést thereon according to the terms of a prormissory
note of even.date herewith, payable to beneticiary or order and made by grantor, the linal payment of principal and interest hereof, if
not sconer paid, to be due and payable ... 10 yEx_2005 ‘ ) -

The date of maturity of the debt secured by this instrument is the date, stated above, on which tke final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor ‘without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by. this instrument, . irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o

To protect the security of this trust deed, granfor agrees: . B - L.

1. To protect, preserve and maintain said property in good condition  ranting any easement or creating any restriction thereon; (c) ioin in 4ny
and repair;. ot to.remi or. d lish any. building. or improvement thereon; . subordination or other ngrcemcng‘nllcclmg this decd or the lien or charge
not o commit or permit any waste of said property. thereoli (d) recofivey, without warranty, all or any part ol the property. The

2. To complete or: restore promptly and in good and workmanlike ... rantee in any. reconveyance may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto, and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthlulness thereol. Trustec’s fees for any of the

3. To comply with all laws, ordi régulations; -cov ts. condi- -~ services mentioned in this paragraph shall be not less than $5
tions and restrictions atlecting said property; if the beneliciary so requests, fo . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ex ing such fi ing ts pursuant to the Unilorm Commer- time without natice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper_ public oflice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling olticers or searching agencies as may be . deemed desirable by the erty or. any part t{wrwl,. in its own name sue or otherwise collect the rents,
beneticiary. L jssites and prolits, including those past due and unpaid. and apply the same,

4. To. provide and continuously maintain -jnsurance on the buildings less costs and expenses of operation and collecti i fing t ble aftor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as fhe binel'cinry may, TJm time, to time require, in ficiary may determine.
an amount not less than $ ul 5 .nsurab e“'v%}ue”" written in 11. The entering upon and taking possession of said property, the

i table to the benel 3, with loss-pa e to the latter; all collection of such’ rents; issues and prolits, or the proceeds ol lire and other
policies of insurance shal? be delivered to the heneliciary as soon as insured: insur policies or compensation or awards lor any taking or damuage of the
il the grantor shall lail .or any reason to procure any such insurance and to ' “property, and the application or release thereol as aloresaid, shall not cure or

deliver said policies to the beneliciary at least lilteen days prior to the expira-  waive any delault or notice ol delault hereunder or invalidate any act done

tion of any policy of insurance now or hercafler placed on said buildings, . pursuant to such rnotice. .
the beneliciary may procure the same at gr.nnlor's expense. The amount S 120 Upon default by grantor in pay ¢ of any i secured
collected under any lire or other insurance policy may be applied by benefi-  pureby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or !

o declare "all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  oyony the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any

in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to s.;ch notice. 1 1 tion I d L all advertisement and sale, or may direct the trustee to pursue any other right or
S. To kefp b cme’l’n::s;:mleiemﬁ:mmwnsérulc :,q"d ‘::" ::"u d" pay. a remedy, either at law or in equity, which the beneficiary may have. In the event
tazes, ”’e:";m'" s .a ) © rt of '”;1- f 1e 'en srnn ;t ‘" ‘(’,”" thm the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property belore d‘“?.y part o dsuc a:’es,‘d ;.sqs ents { % h° l" the trustec shall execute and cause to be recorded his written notice of delault
charges become Past o O aior iail to make, payment iver receipts therelor  and his slection to sell the said described ieel PIoPery satisly the obligation
p ’ N P B ? » A33C8S- sectres ere. whereupon . the trustee shall lix e time and place ol sale, giv
Lnen:]s..eg:surance p‘reom,lug;'s. liens or ol!:er .C,hf"ﬂ;‘! wp;lll n’l)lfn;sy‘ f{:;lnn;r’,ﬁg;:hf; notice lhereolyns (he; "‘lugﬁfs”g; ,;;,5 andggr;;;ed e A his trust deed
ir pr % H L N X § i
"{""" such’ p"""’"’" beneticiary may, at _its option, make payment thereof, 1" the '737"5'::5:0;535(:?1” has cumm::ctd loreclosure by advertisement and
and the amount 30 paid, with interest at the rate set {orth in the note secured sale, and at any time prior to 5 days before the Jate the trustee conducts the
sale, the grantor or any other person so privileded b ORS 86.753, may cure

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and be: _part of the debt secured by this the default or delaults. If the delault consists of n lailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any of the sums secured by the trust deed, delault may be cured by paying the
covenants_ hereof and lor such payments, with interest as aloresaid; the prop-"'_entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the .ot then be due had no Yelault occurred. Any other default that is capable of
same_extent that the 1 A - being cured may-be cured by tendering the performance required under the
described, ard all such payments shall ? A P W " obligation or_ trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereo defaults, the person ellecting the cure shall pay to_the beneficiary all costs
render ail sums secured by this trust snd expenses actually incurred in enforcing the obligation ol the trust deed
constitute a breach ol this trust deed. . . . -together with trustee’s and attorney's fecs not ding the ts p ded
6. To pay all costs, fees and cxpenses of - this trust including the cost  py'faw, -
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the dafe and at the time and
in connection with or in enlorcing this obligotion and trustee’s and attorney’s Jace designated in the notice ol sale or the time to which said sale may
fees actually incurred. N CL R ge "postponed as provided by law. The frustee may sell said property either
7. To appear in and defend any action or proceeding purporting. to .- - in one -parcel of in. separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and.in any suit, . . auction:to the . highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneticiary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, {o pay all costs and cxpenses, in-  the property so sold, but without any covenant or warranty, €xpress or im-
cluding evidence of title and the beneliciary’s or trustee s _atforney’s fees: the ,,n,r[ 7";” 2ecitals in the deed of any matters of fact shall be conclusive prool
amount of attorney’s fees mentioned in this paradgraph 7 in all cases shall be £t the truthlulness thereol. Any person, excluding the trustee, but including
fired by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde r ble as the benel y's or trustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding th(e]co:'npezsatig;l of the trustee nndhn renson;bcls L‘h;lrﬂl‘ by'truslee's

B . attorney, ) to the obligation secured by the trust deed, (3} to all persons

It is mutually “grEEd ”mfﬁ . having recorded liens subsequent to the interest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priotity and (4) the
under the right of eminent domain or condemnation, beneliciary surplus, if any, fo the grantor or to his successor in interest entitled to such
right, il it so_elects, fo require that all or any portion rabl surplus,
as compensation lor such taking, which are in excess o 1 16. Beneliciary may lrom time fo tine appoint a auccessor of sueces:
to pay all reasonable costs, expenses and attorney’s lees necessarily, sors to any trustee named herein or fo any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary d under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenscs and aftorney’s fees,  ftrustee, b atter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, ily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness, - and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor:agrees, at its own expénse, to take ‘such actions - ‘which: when recorded ‘in the mortgagde records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive proof ol proper appointment
pensation, promptly upon beneficiary’s request, of the successar trustee.

At any time and lrom time lo time upon written request of bene- 17. Trustee accepts this frust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note lor acknowledged is _made a public record as rovided by law, Trustee is not
endorsement (in case of full reconveyances, for llation), without alfecting bligated to notily any party hereto of pending sale under any_ other deed of
the liability ol any person for the pay t of the indebted trustese may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a). consent to the making ol any map or_plat of said property; (b)‘ioin,in,_‘ shall be a party, ‘unless such action or proceeding is brought by frustee.

NOTE: The ‘Trust Deed Act provides that the trusteg: hareundsr mustibe either’ an obtoiney; “who " Is an-aetive’ member of ‘the’ Oregon State Bar, o bank,” trust company
or savings and loun association authorized 1o do business under the laws of Oregon or the United States, a title e ¢ # | to insure titie to real
property of this stote, its subsidiaries, otfiliates, ogents or branches, the United Stales or any agency |he|oo(. of an escrow agent Heensed under ORS 696,505 to 696,585,

o B




coyehénts and 'qgregs-»to_gndyith tm}}ewbe ficia;y ‘andthose lclyqrm.iyngfqhdgr h:m,lhat he {f‘ia%;
imple 6f‘séia""{fés’é"r"ibéd"reé"{;prdbé@tyiéh'd has a valid, unencumbered title thereto

The grantor warrants that the proceeds of the loan represénted by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or! commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their. heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall tnean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
‘gender includes the teminine and the neuter, and the singular number includes the plural. ... . :

IN WITNESS WHEREOF, said grantor has he‘reunrtovisé‘t s\hand’ d year first above written.
¥ IMPORTANT NOTICE: Dalste, by lining out, whichever warranty (a) o (b) Is .. v { @7”1
ticable: IF s

not app ; y.{a) is applicable and the benoficiary Is a creditor .
as such ‘word is defined in the Truth-in-Lending ‘Act and Regulation.Z, the -~

beneficiary MUST comply with: the ‘Act and R

y q
disclosures; for this purpose use Stevens:Ness Form No. 1319, or'equivalent.
1f compliance with the Act Is not required, disregard this notlce. . .

{1f the signer of the obove is a comporation,
vse the form of acknowledgement opposite.) .

STATE OF OREGON,’ ). .| . STATE OF OREGON,

Countyot Klamath . . GULii) s | T Countyof

This ‘instr ! acknow ) ‘ A‘ ;Thiis insh;u‘me»nt was écknéwlédged'belore me on
g : ., by 1950l BY s :
s el

s of

Notary Publ, lqr: Oregon

25

K :
3
LI A SN . L .
. NUA ires:
A y‘yzgop;{z'z:fsxon expires: o«-rX?j /7

" REQUEST FOR FULL RECONVEYANCE
" Te be uud’anly .when obligations huyo boen paid.

- Trustee ' o

E : iinilersignied is the legal owner and holder of all indebtedness .secured by 'the foregoing trust deed. All sums secured by said
"trust desd have been fully paid and satistied. Yoi hereby are Wirected, on payment to you of ‘any sums owing fo you under the"terms of
said trust deed or pursuant to statute, to' i alf evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together. with said trust deed)-and to reconvey, without warranty; “to the parties designated by the terms ol said trust deed the

SR

estate now held by you under the samé. Mail réconveyarice-and documents to ... i e e B

Beneficiary

De net lose er destrey this Trust Deed OR THE NOTE which it securan. Both must be delivered to the trustee for bafore rec

TRUST DEE STATE OF OREGON,

FORM Ne. 881} b S s i . ..; County of
STRVENS-NESS LAW PUB. €0.. PORTUAND, ORE.. H P ‘ B , I certify that §

was received fo,
. of ? H SR h
i " ab . O'clock ..M., and recorded
‘SPACE RESERVED ipBook/reel/volume NO. (i ON
. FOR.. . o [ T7 L or as fee/tile/instru-
.. RECOR A ment/microfilm/reception No. .
L . Record of Mortgages of said County. .
" Witness .my hand and seal of

.County affixed.

Grantor

Beneticiary

N Ty B
alis, OR.SI8HY 4




A parcel of land in section 6, Towhship 4o'South,,Ran§e 8, Bast of the

willamet jdi Klamath cCounty. Oregon, more particularly
described as £ ; o

Beginnin iron axle on the Easterly right of way of the
Keno-Worden Road., which is jocated 1622.59 feet North and 2906.46 feet
yest from the southeast corner of section 6: thence North @90 degrees
5g’ West, along said road 741.50 feet to ai5/8" jron pin;

wester aid road poundary. 258.60 feet to @ point
. rees 337 60.00 feet ¢rom the most Southerly corner
of Recorded survey No. ; thence North 53 degrees 15°* Bast, 272.36
feet tO the true poin ginning of ion; N
‘North 58 degreés 15’ 206 .50 fee “Hi
Klamath River; ,
/8" iron pin; thence South’ s_degree West, 203.00 feet;
North 45 degrees 05’ 19" West, 255.09 ne true point of
beginning. : B ' :

TOGETHER WITH an access easement along the southerly 15 feet of the
following described property: o R )

A parcel of land in gection 6, Townsﬁip AOISouth,,Range g Bast of the
Willamette Meridian, Klamath cOunty,»Oregon; more particularly
described as follows: .

Beginnind at an i rly right of way of the
Keno—Worden Road, i i 2.59 feet North and 2906 .46 feet
he South j 6; thence North @ degrees
i feet to 2 5/8" iron pin:
oundary 258.60 feet tO point
the most southerly corner of
‘poi jpning of this
thence
5. degrees 44’
71 degrees 1 .00 feetr tO the
Faste £ way of © -~-Worden Road; thence Northerly along
J,Jsfj;’ d ndary to the point of beginning as set forth in Agreement
for Easement recorded geptember 23,,1988 in Volume M88, page 15226,
Microfilm Records of Klamath countV.,. oregon.

STATE OF OREGON: COUNTY OF 'KLAMATH: 55

Filed for record at request of S v the 1lth » day
of July— A.D., 1990 : B 4 duly recorded in Vol. M90 ,
of on’ . ‘

FEE $18.00




