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TRUST DEED

day of
on

24 S

Klamath. County Title.Co

as Grantor,

, as Trustee, ‘and

_Inc

Securi fy Pacific Hnuqi‘ng Services

as Beneficiary, L - T SN
: WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in t:rust, with power of sale, the prbpérty

Klamath. ....County, Oregon, described as:

X

SEINW}, of ‘Section 30, Township 39 South, Range 8 East. of the
.- Willamette. Meridian, Klamath County, Oregon. ' '

together with all and sindul

the ¢ ts, heredit. ts and apptrtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conrnec-
tion with said real estate. . L . R

““FOR THE PURPOSE 'OF SECURING PERFORMANCE ‘of each ‘agreement ol grantor herein contained and payment of the

sum of _.Forty. Nine Thousand.Nine. Hundred.-and-Ninety.Nine-and no/100~ — =\~ — e = e = —.—..

y - - me e .., av. .. Dollars, with intbiesf thereon according to the terms of a promissory
note of even date ‘here’w"lh, paynble to_ benéticiary or order and made by grantor, the linal payment of principal and interest hereof, if

not soorier paid, to be ‘due and p}iybblé e :

19

» e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest iherein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured. by. this.instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees
1. To protect, preserve and maintain said property in good condition

and. repair; not. to remove. or. demolish. any. building .or. improvement .thereon; ...

not to commit or permit any waste of said property.

2. To complete or . restore promptly and in good and workmanlike’

manner any building or improvement which -may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi r lations,
tions and réstrictions affecting 'said property; il the beneliciary so requests, to
join in i such i 1 pursuant to the Unilorm Commer-
cial Code as the beneliciary may. require and to pay for filing same in the
proper public office or oflices, as well as the cost of all lien searches made
by filing .ofticers or_searching agdencies as may be deemed desirable by -the
beneficiary. '

4. To provide and ly on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as the.b jl-iciz'y may f time to time require, in
an amount not less than 8’fu‘f nsura‘gie » written in

pani ptable -to "the b ficiary, with loss-payable to the latter; all
policies of insurance shall be delivered (o the beneliciary as soon as insured;

" PRI

it the grantor shall fail .or any reason to procure any such insurance and to’’

deliver said policies to the beneficiary at least filteen days prior to the expira-

tion of any policy of insurance now or herealter placed on said buildings, .

the ~beneficiary may ~procure the same at frantor's cxpense. The. amount
collected under-any fire or .other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be_released to_grantor. Such application or release shall
not cure or waive any -delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may. be levied.or assessed upon or
against_said property before any part of such taxes, assessments and other

charges become past due or delinquent and promptly deliver ‘receipts therelor :

fo beneliciary; should the grantor: fail -to rnake payment of any taxes, assess-

ments, insurance. premiumns, liens qr_ot{:er Eh:ames p‘nyable by grantor, either.

by direct with funds with which to

pay r

o Ll . . N
make such payment, beneliciary many, at its option, make "payment thcreof,”

and the amount so paid, with interest-at-the rate set forth in.the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the

covenants hereot and for. such payments, with interest as:aforesaid, the prop-:.

erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the pay the obligatit herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall, at the option of the beneliciary,
render all sums secured by this trust deed. fiately due and payable an

constitute a_breach of this trust deed. . . .

6. To pay all costs, tees and expenses of this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred
in ion with or in enforcing this obligati
fees actually incurred. '

7. To appear. in and defend anyrac ion ~or proceeding - purporting. to

affect the securily. rights or powers of beneliciary or trustee; and.in any suit, -

action or proceeding in which the beneliciary or trustec may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary's or frustee’s attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the even! that any portion or all ol said property shail be taken
under the right ol inent di in or 1 jon, benehiciary shall have the
right, it it so elects, to require that all or any portion ot the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any r ble costs and ex; s and attorney's lees,
th in the trial and appell courts, t} nid or incurred by bene-
liciary in such proceedings, and the balance applied upon_ the indebtedness
aecured  hereby; and grantor agreea,’at ita own expense, to-take auch actions
and execute such instraments as ahall be neceasary in obtaining such con
pensation, Xmmplly upon beneficiary’'s request,
9. At any time and from time to timwe upon written request ol bene-
ticiary, payment of its fees and presentation ol Ihi:' deed anththe note for

condi-*

and. trustee's and attorney’s .

granlin.g *any ecasement or creating any restriction thereon; (c) join in any
subordination or_other agreement aflecting this deed or the lien or charfe

'(héreof}"_(d) reconvey, without warranty, all or any part of the property. The
. grantee _in .any reconveyance may be described as the “person or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thercof. Trustee's fees for any of the

" services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hercunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession o} said prop-
erty or.any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and. expenses ol operation and collecti: including r ble attor-
ney’s fees upon any indecbtedness secured hereby, and in such order as bzne-
ticiary ‘may determine. -

11. The entering upon and taking possession of said property, the

" collection “of - such rents, issues and prolits, or the proceeds of fire and other

insurance policies or compensation or awards for any takind or damagde of the

- property, and the application or release thercof as aforesaid, shall not cure or

waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in pay of any a ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such pay and/or perf the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any. time prior to § days belore the date the trustce conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 1f the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
“entire amount'd’t'le -at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of

-being - cured may be cured by tendering the performance required under the

obligation .or frust’ deed. In any case, in addition to curing the delault or
defaults,” the person eilecting the cure shall pay to the beneliciary all costs
and .expenses- actually incurred in enforcing the obligation of the trust deed
together with trustee’'s and attorney's fees not fing the P ded
by law.

4 14, Otherwise, the sale shall be held on the date and at the time and
.place designated .in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in' separate parcels and shall sell the parcel or parcels at

- auction . to .the - highest bidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
cluding the compensation of the trustee and a reasonabls charge by frustee’s
attorney, (2) to the obligation sccured by the trust deed, (3) to all persons
having recorded liens subsequent 1o the inrerest of the trustee in the trust
deed ax thair inferests may appess in the order of theie privrity and (4) the
surplus, it any, fo the drantar or & Ay stxveswy in interest entitled to such
surplus.

16. Beneliciary may from time fo time appoint & successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
ardd substitution xhall be made by writfen instrument executed by beneliciary,
‘which, : when recotded in the mortgade revonds of the county or countien in
which the property is situated, shall be conclusive prool of proper appointmnent
of the successor frustes,

Trustee accopts this trust when thia deed, duly erecuted and
acknuwlgdAed is made a public record as provided by law. Trustee is not
blidat

endorsement (in case of full r vey , for ”
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the r_r{a_l_(irllg\o[ any map, or, plat vol»uid_prqpe(l_y: (b). join, in

to notily any party heeeto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be. a party. unless such_action or proceeding is brought by trustee.

NOTE: The Trust Deed-Act provides® thaf” the’ tiustee -hereunder must be' either‘an“oitorney; who is an’ detive member of the Oregon State Bar, a bank, . trust” campany
or savings and loan association authorized to do business under the laws of Oregon cor the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 496.505 to 694.585.




grantor covenan‘ts -and’'agrees to and with"the beneficiary ‘and those_z c{axmmg under hrm, that he is Iaw;:

in [ee szmple of saxd desc al property and has a valid, unéncumbered fitle thereto .

. The grantor Iwa;rants titmt the proceleds ollthe Ic’)’an re’;':rlesented by ‘tb; abo;'e described note and this trust deed are:
G5 Tk Bt by 3T L W, Z?:’/:?J R AnyAST Yy Z’J’JJeﬂf BB bbbl

This deed apphes to, inures to the beneht o! and’ bmds all parttes Izereto, their heirs, legatees, devisees, administrators, executors,
personal repr tives, suc s and Tbe term beneficiary shall riean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as'a beneficiary herein. In constmmg this deed and whenever the context so requires, the masculine
8 includ the inine and the neuter, and the ‘singular lud. the plural

IN. WI TNESS WHEREOF saxd gtantor has hereunto set hxs hand the day and yearfirs above written.

* IMPORTANT NO‘l‘ICE D-le!a, by lining ou! -whichever wurmnly (a) or (b):is
not appli ; if y {a) is applicable and the beneficiary is o creditor
as . such word is defined in the Troth-in-Lending A:Q und Reguloluon z, iho Gregory A' Simonson
beneficiary ‘MUST comply with-the “Act and-R L

disclosure:; for this purpose use Stevens-Ness' Form No:: |319 or oquivalonl

114 <0mphcnce with’ ihe Actis not nqu-red dnsresa rd H'ns noﬁce. . kQ( %
7 . o L W &/f’)’lxﬁ ;L/m .
O S Terry L Oglmonson

{If the signer of ihe above h a :nrpnruﬁon, ;
use llu hrm cf qchuwfedgcmom opposll- )

STATE OF, OREGON

County of

E -TIu_s instr ont u k ledged before me on

Notary de]ic for Oregon :

My commission expires:

" REQUEST FOR' FULL RECONVEYANCE
To be used enIyAv_lllnn obligations have besn - paid.

TO: ...l ferl i ; i . Trustee 3

The undersigned is the legal owner and holder of all indebtedness secured by ‘the foregomg trust deed. All sums secured by said
trust deed have been Iully paid and sahslxed You hareby are dtrect n payment fo you of any sums owing {0’ you under the terms of
said trust deed or pursuant to statuta, to ! vid Mol i : secured by’ saxd trust deed (which are delivered to you
herewith together thh satd ‘trisst deed) and to feco ‘withott 'wart to the art:es deugnatad by the terms of sa:d tmst deed the

Beneficiary

Do not lese or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered to the trustee for liation bafore will be made.

TRUST. DEED oollviw - .., ...  STATEOF OREGON,

L fFORM No )L ' ; «. ., -County of.
STEVENS.NESS LAW ’U' CD PO“TLAND ORK. N N - o ' s I Certify that the Within instrument
Simonson el e was received for record on the 11lth.day
o .of . Julv ,1999..,,

SS.

" SPACE RESERVED
e BOR S or as fee/file/instru-
RECORDER'S USE . - " ment/microfilm/reception No... 371369,
Record of Mortgages of said County. |
- Witness my hand. and seal of
County affixed.

Grantor

Beneliciary

“AFTER RECORDING RETURN TO’

Security Pacific HOUSJ. g i R [ ' n.ty...Clerk...:

TITL!
£ 3y ,Services » Inc.

360"5 Broddway, Suite 705
— . vaocouver, Wasil. . 98660




