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90 JOL 11

iTHSTRUSTDEED;madethm.§?h;dayof..Q.”...“;.“..
Joseph: D. Santos and Karen D. Santos

Husband and Wife - B ST et ims grantor, William Sisemore, as trustee, and
KI.AMA'I'H FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the
United States.»és:"bémrafjiciary: Ll STV B T R

o S A . WITNESSETH: =~ - ‘ o
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
-Klamath.. County, Oregon, described as:

Lot 10, Block 9, SIXTH ADDITION TO SUNSET VILLAGE. Trdct’ 1079, according to the official
plat thereof on file in the office of the County Clerk of Kilamath County, Oregon.

Acet.  #3909-12CB-9000 Key #564384

"UNDER OREGON LAW,
EFFECTIVE DATE. OF THIS

_SOLELY BY THE BORROWER 'S -RESTDENCE
RESS  CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's perfbrmanc_e‘ under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumpticiu, the
entire unpaid balance shall become immediately due' and payable. . .

which said described real properly is-not currently used for agricultural, fimber °'.;, A_ grazing purposes,

together with all and singular the appurtenances, . tenements, hereditaments,: rents, issués, profits, woter .rights, easemants or privileges now: or.
hereafter belonging-to, derived from or in anywise apperfaining to the above described premises, "and all' plumbing, lighting, heating,  venti-
lating, air-conditioning; refrigerating,. watering and irrigation ‘apparatus, equipment and fixtures, together with all awnings, venefian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades. and built:in appliances ‘now’ or heteafter installed in or used in connection
with the above described premises, including -all interest therein which the grantor has or may hgreaﬂgr acquire, for the purpose of securing
performance of each agreemant of the grantor herein contained and the payment of tho sum-of L€ thousandandnocents——
{$ 0 000 00 ) Dollars, with interest thercon according to tha terms of a promissory nole of even daisiguergwi'h. paysble to the
beneficiary or .order ‘and made by the grantor, priricipal and interest being payable in monthly installments of § .66 . ‘commencing
. ugust 10 19 -

This trust deed shall further sccure the payment of such additlonal money, default, ‘any bajance remaining. in the reserve account shall be credited to the
I any, as may be loaned hereafter by the beneticiary to the grantor or others Indebtedness,. 1t the. reserve account for taxes, assessments, insurance
heving an interest in the above described dproperty, as may be evidenced by a and other chargesiis: not, sufficient at any time: 3
nots or notes. If the indebtedness secure bg this trust deed s evidemced by ns they becomic due, the
more than one note, the beneficlary may credit payments received by It upon demand, and If not paid within ten days after
any of sald potes or part of any payment on one note and part on another, mar at -its option add' the amount of such. del
a8 the beneficiary may -elect. obligation’ sectired hereby, .

T , . 4
The grantor hereby covenants to nd the beneficlary - Should the grantor fail to keep any of the foregolng covcnants, then the
he said. premises and P 1 this trust deed are heneficiary wny at jts option carry out Lge same, and ali its expenditures there-
sce and clear of- all’ encumbr: % and that the grantor will. und his helrs, for shall-draw’ interest at the Tate specitied in the note, shall be repayable by
executors and .administrators shall warrant and defend his sald title thereto the grantor on demand: and shall be secured hy the ien of this trust deed, In
against the-claims of all; persons- whomsocver. cLovts - o this ’connvctlon, Lf.hc b‘clncﬂclnr); lshull )‘mvc Lhéy rllgm In nskrﬂacr(;ﬂon “l) co':gplelts
S » any lmprovements made on sald premises and nleo to mnke such repalrs sa!
ther o'lr'h:nsrn:tﬁ)er covenants and agrees to pay sn{id :toht:r a:}f:;tgﬂr;gl:& %lhell egmz property as‘in ity sole dlIscretion it may deem necessary or ndvlslr’:me.
eof. and, g es levied ag: A :
said property; mbrances having pre- The grantor further agrees to comply with-all laws, ordinances, regulations,
covenants, conditions and restrictions aflecting said Dproperiy; to pay all costs,
{l}_;es ntr;]d expe?scs odr this trust, fin:}')udl{lg the cost of title searcl
e other, costs .and expenses .of e trust
or improvement on in enforcing this obligaul(’m. and’ trustee’s an ;
pay, when due, all to appear in and defend any action or roceeding purporting to affect the secur-
allow beneficiary to faspect saldy property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
o replace any work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
ays after written notice from beneficiary of such reasonable. sum .to be fixed ‘by. the court, in any such action or proceeding in
r destroy MK bullding or improvements now or hereafter which 'the” beneficlary or: trustee may appear nnJ in any suit brought by bene-
constructed on said premises; to eep all buildings and improvements now or ficiary to foreclose this deed, and' all said sums shall be secured by this trust
hercatter erected upon sald property In good repair and to commit ar suffer deed. . . .
o waste of said premises; to eep all buildings, property and improvements Teet o e :
aow or hereafter erected on sald premises continuously Insured against loss The beneficiary wili- furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficizry may from time to time require, annual statement of account but shall not be obligated or required to furnish
In & sum not less than the original principal sum ‘of.;the note or obligation any further statements: of account,
secured by this trust deed, in a y or i e to the bene- .
ficlary, and to deliver the original policy of insurance in correct form and with It is mutually agreed that:
approved loss paysble clause in favor of the beneficiary attached and with . N -
remium pald, to the principal pince of business of the beneficiary at lenst Lipan. the event that any portion or all of said property shall ba taken
ifteen days prior to tge ef?ectlve date of any such policy.of Insarance. If under’ the right of - domain or cond the beneficiary shallhave
said poli of’, insurance .is not so- tendered, t| e beneficlary . may In. jta own  lhe right tocommence, prosecute in: its own name, appear in or defend any ac-
discretion “obtaln insurance for the benefit of the beneficiary, which insurance’  tion orfmceedfngs, T o0 make any compromise or settlement In conmeotion with
shall be pon-cancellable by the grantor during the full term "of the policy thus  such taking and, if it 80 elects, to require that all or any portion of the money's
obtained. - . pnrnglemas com?lensntlon lglor suczr taking, whlcf:, artct‘o 5 01 o
: : quire: by all reasonable costs, expenses and attorney's fees necessa; a
In order to provide re ularly for the prompt- payment- of - said toxes; assogss or incurred by the grantor in such proceedings, shatl bcypuld to the bencjr,lc,lanry —
ments or other chargesm’ng Insurance premlums;“the “granfor -agrees “fo -pay tg  and applied by it first- upon any reasonnble costs nnd expenses and attorney's
the beneficiary, together.with and {n' addition’ to the manthly’ payments of  fecs necessarlly paid or ineurred ':{v the beneficlary In such proceedings, and the
rincipal Andl?;lttrest payable under the terms of the note or obligation sccured  balance applicd ‘upon the' indebtedness gecured hereby; and-the grantor agrees.
Eereby, an amount equal to one-twelfth {1/12th) of the taxes, assessments and at its own: expense, 10 take such actions and exccute such instruments as shall
other charges due and Janyablc with respect to said property within ench. d be Yy In g such p fon, promptly upon the beneficiary’s
ing tv;'elvel l;.mnths. :n alstl)done-thirtysift}:‘ (1/36hzh) of t.:‘tie lnil;lrnnce prcmh;mu Tequest.
ayable with respect to sa roperty within each succceding three years.white - . . .
ghﬂ trust’ deed rl:malns in efrgct. asyestimated and directed by the’ beneficiary, ficiary, A? any. Lime and from time to time uIJon ritten request of the bepe.
S Y, payment of {ts fees and presentation of this deed and the note for en-
ch sums to be credited to the principal of the loan until required for the dorsement "(In case of full reconveyance, for cancellation), without' affecting’ th
several purposes thereof and shall thereupon be charged to.the principal of the liability. of any person for the ayr)rrlent 'of the ind, btedness, the t cting. the
loan; or, at the option of the beneficiary, the sums 30 pajd shall o held by Consent.to the mewon 19 any ooy et of of said prcaness, (0 join' o may (a)
the beneficiary in trust as a reserve account, without Interest, to.pay sald g P P property; o In granting
s, or other charges when they shafl become ' due any easement or creating and restriction thereon, (¢) join'In a.uiv subordination
d L4 ¢ or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without w:;)rragty. ﬁ}l llox- nn‘y}l pn_x:t of the property, ;I'he“granu:leli?’ any reconvey-
While the grantor is to pay any and. all taxes, assessments and other  JhCe MAY be described as the “person: or persons legal v catitled thareto™ and
charges levied org nssessm} against s(.;xldlpmpcrty, or an{ part thelrleolf. before tl,',':mrf:ll,t,ﬁi ‘lgzl:éi:‘f ,oén?f,_}cufl,m::::s ro: ;:g—”o;hnlllc blercfcﬁlul!::"m ;mggr:;r::}:
the same begin to hear nterest and also to pay premiumns on n nsurance - : - g :
lcies upongsuld property, such payments are to he made through the bene: ”?“u be. LI not ess t an $ -660
icinry, as _aforesaid, The grantor hereby authorizes the benelicinry to pay 3. As additional securlty, grantor hereby assigns to beneficlary during the
Jescssments and other charges levied or {mposed continuance of these trusts all rents, fssues,” royalties and profits’ of the pro.
¢ mounts as shown by the statements thereof’ fu perty atfected by this deed and of any personal property located thereon. Untll
by the collector of such taxes, assessments or other charges, y grantor shall default in the payment of any Indebtedness szcured hereby or' In
insurance premiums. In .the amounts ‘shown on the statements submitted hy the port of any agr hereunder, ht to col.
the insurance carrlers or their representatives, and to charge sald sums to the lect all such rents, issues, royslties
principal of the loan or to withdraw the sums which may be required from become due.and. payable. Upoa any
the reserve -account, If any, established for that purpose... The grantor agrecs ficlary .may” at any. time without nol
In-no event to hold the beneficia responsible for. fallure” to' tiave any_: jnsur. ceiver:to be appointed by . .a 8
ance written.or. for any loss or amage growing out of a defect 'in any . in- security: for:the indebtednes y
surance policy, and the beneficiary  hereby fs -Authorized,’ {n the cvent ‘of any said_ property, or' any part thereof, in its
loss, to compromise and settle with any Insurance’ company, ‘and toj.alfpl any the rents,. Issues and’, profits; including” those past due
such insurance recelpts upon the obligations secured by "this- trust dee: In the same, less costs and ‘expeases of o eration  and collectio:
puting the of Indebtedness for payment and satisfaction. in sble attorney’s fees, upon any indebtedness secured” hereby,
full or upon sale or other acquisition of the property by the beneticiary after 25 the beneficlary mey determine,

pr X
and payable.




" The. entering upon and uting pouam i’ of sald property, the
of me.h rents, jssues and profits or the pmeoadn or ﬂm md othor insuranca pol-
ieies or eomrenn tion or awards for ug dg r ‘damage of the property, and
the application or releass thereof, as alforesald, shail rot cure or walve any d
ng& or notlce of defuuu hereunder or lnvallduc lny act”done pumm:t
s

xuntor lhau noufy bendlc!ury in wmlug or any ula or con-
tract for ;]:l: l0! :‘ht% Above described property: and fumish beaerlc;ghry on’ u
arily be requlred or a.new loan nppllcme and a\iall pay beneﬂdary

2 service charge.

6. Time {s of the essence of this lnstmmenf, ‘and upon default by. the

of an; secured herebf or {n performance of any

agreement T:ereunder, the beneficlary may declare ‘all sums secured hereby im-

mediately due and payable by delivery to the trustee of written notice of de!a.ulf.

and election to sell the trust property, which notice trustee shall cause to be

duly filed for record. Upon delivery of said notice of default and election to sell,

the beneficiary shall deposit with the trustee this trudt deed and all promissory

notes and documents evidencing expenditures secured hereby, . whereupon the

u'ustee; glmll fix the time and place of sale and.give notiee thereof as. then
required by law.

necuon ’ the tim
.- dellver to.the purchaser his de

fixed b 'tbe precedlng poat, nemens. Tha

eg in form 28 reqnlrony law, conveyin; %
perty 80, sold,. but without apy. covenant or warran! g preu or lmplled.
recitals in ‘the -deed’ of ‘any. matters or facts shall be conclusive proof of
truthfulness thereof. Any person, excluding the trustee. but. Includ!ng ua mnwr
nnd t,ha beueliclary, mey'. purchuse at. the sale, .

‘When 'the | Trustes . sells pureuant to the powers provlded he.reln, the
zrustee shall ayp{l the proceods of the trustee’s sale as follows: (1) '1'0
the  expenses of e sale including the compensation of the trusiee, and
réasonable charge by . the attorney. (2) To the obligation secured by tha
trust deed To .all ‘persons having recorded liens subsequeat. to the
Interests of the trustee in the trust deed as their m‘-resta appear in the
order - of t,heh- prlbnty (4) The surplus, | if any, fo”the grantor of the trust
deed or to h i to such surplus.

10. For any reRson permltted by law, the beneficlary may from time to

time s to any trustee named hereln, or to any

tru:tcc hereunder Upon such appointment and without con-

veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles con!erred upon any trustee herein named or appointed hereunder. Ea:

such t and shall be made by written instrument executed

by -the beneficlary, containiog reference to this trust deed and its place of

record, which, when recorded in the office of the county clerk or reearder of the
ccunty or counties in which the property s shall. be e.p of °

7. After default and any time prior to five days before the date set
T proper appointment of the successor trustee.

the Trustee for. the Trustee’s sale, the grantor or other person: so
privxleged may pay. the entire amount. then due under this trust deed and
e ere E costs and expenses actuelly. incurred
terms ofy the obligation and trustee’s- and ~attorney’s fees
other than such port.on of the prlnclpal as would

) Trustee accepts this trust when this deed, duly executed and acknow-
lcdged ls made - a public record, as Frovlded by law. "The trustee is not obligated
to noh? any_party hereto-of pend sale under any other deed of trust or of
any action or proceeding in which thc grantor, beneficiary or tmstee shall be a
purt,v unless such action or proceeding is brought by the trustee

12, This deed applies to, inures to the benefit of, and bhinds all partle«
hereto, “their heirs, legatees devisees, administrators, uecucoru, successors and
asslgns. The term  ‘“benefictary’ shall mean the holder and owner, Including
ﬁICdfee’ of the note secured herchy, whether or not named as-a beneficiary
erefn. In construing this deed and whenever the context so requires, the mas.
culine gender includes the !emlnlne and/or neuter, and the singular number in-
cludes’ the plur'nl

in enforcing {]
not exceeding

o’ default oceurs

am I

not then be due had and th ereby ure,
£ BESyideg by day
8. After the lapse of such time as ma, en be reqn re: Iaw o
the recordation of sald notice of default and giving of said not.ce of sale, the
trustee shall sell sald propert, M. the time and place fixed by him in said notice
of sale, either as a whole or gsn.te parcels, and in such order as he may de-
termine, at public auction.to the highest bidder for cash, in lawful money of the -
Unned Btates, payable at the time of.sale, Trustes m: { postpons sale of ajl or
portion of #aid property by public announcement at such time and place of
ue and from tlme ta time tl hemalur may pontpone the sale by publie an.

IN W'ITNESS WHEREOF said grontor hcrs hereunto set: hls hand cmd seal the ond year first above written.

(SEAL)

Joseph\D San 0
)n/r//x J /
Klazr-ath Karen D. Santos
5th

THIS 1S TO CERTIFY that on this day o July

Nora.ry Public in end for sald oou.nty end state, personally appecred the wﬂhin named.
: Joseph D. Santos and Karen D. Santos

to me persondf}y kncwn to be the idenlical indlviducl named in and who executed the foreqoing instrument and acknowledged to me that
the ecuﬁéd 1he same freely and voluntarily for tho uses and purpodps thorein axpressed

el

19.90

STATE OF OREGON’ (SEAL)

Cou ﬁfy of

before me, the undersigned, a

iy

.

nd/y}ar last above written.

otary “Public for Oreqon

My commission expires: 7 /é __? 0

. ‘STATE‘OF OREGON
. SSs.
County of Klamath . S

TRUST DEED

I certify that the within instrument
was received_for record on the ..
day of . : 19.90
(DON'T -USE THIS t...3...33 .o'clock..F. M., and recorded

SPACE; RESERVED 90 6
FOR RECORDING on page .=

¢]'7 ¢ LABEL,{IN ; COUN- ‘ VRecord of Mortcages of said County

Joééph D. Santos

Kareri D. Santos

10
v ;tness my hcxnd cmd seal of County

540 Main Street
Klamath- Falls,.OR 97601,

' 'REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO Wllham Sosemore..____ . Trustee .

The undersigned is the legal owner cmd holder of all mdebledness secured by the foregolng trust deed. All sums secured by scid trust deod

have been fully pald and satisfisd. You hereby are directed, on’ paymént o you of any sums owing to you under the terms of said trust deed or

. pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you harewith together with said

.. trust, deed) and to reconvey, wllhout wcm-anty, to the parﬂes deslqnuted by (he terms of scid (rus! deed the aslqte now held by you under the
sa'me : : : .

Kianiath First Fédé(él Savihg§ & Loan Assodaﬁon. Ber;..éficia‘ry




