THIS TRUST DEED, mado this 204, dayof ... ... .l
. » Audie ‘Soyland.and Linda Soyland

A A A R teseva i iieaan

.................‘....Hushan‘d.and.w:[fe.............7...'..’...'..’..’..‘....‘. ésgrantdr,
OAN ASSOCIATION, & corporation organized and existing under the laws of the .

o I WITNESSETH: " o o L
.- .-The. grantor irrevocably grants, bargains, -sells and conveys to the trustee, in trust, with power of sals, the property in

Klamath County, Oregon, described as: See Attachment . -

Acct. #3809-028CD=11600: .- . Key: #374277
#3809-028CD-11700 . #374286
#3809-028cD-11500 - 1374268

,

"UNDER OREGON LAW; MOST AGREEMENTS » PROMISES AND COMMITMENTS MADE BY US AFTER TH
EFFECTIVE DATE OF THIS ACT  CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE -NOT
FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSTDERATION AND BE SIGNED BY US TO BE ENFORCEABLE,"

Grantor's performance under this trust deed.and the note it
or be assumed by another party. In the event of an attempted assignment or assumption, the

entire unpaid balance shall become immediately, due. and payable, e

which  said cjescribéd real 'properfy is‘not currently used for agricultural, timber or- grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, ‘easements or privileges  now-: or
heteafter belonging to, derived  from or-in anywise appertaining to the sbove descril:?'ed”premfses. and all plunibing, lighting, heating, venti-
lating, air-c’ondiﬁdniné.‘,refrigerufin‘i;l\Wafariﬁg and irrigation apparatus, equipment.and fixtures, ‘together with of! awnings, venetian biinds, floor
covering in place such as wall-to-wall carpeting and linoleum,. shades and: built-in appliances’now or hereafter installed in or used in connection
* with" the above dosC{lbed ;?_remlses, ‘including’all'in'\‘erc:f ih.erein whic: the gran:orf,ha::l or rqcyfhgéefﬂ%reeécﬂuii:ehgirlsfgenaurgffc otf";?lc rln_ré;d
: perfoirgungebbf ﬁﬁh agrecment of {:he f;ranfor herein confame.d and the payment of the sum’ of ‘a5 -‘no-cents -
. 2 ....) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, paysble to the
' benefic ry.or order and made by the grantor. principal ‘and inferest being ‘payable in monthly installments of 3191-29 commencing
Lene Lo dugust -5 . . :

h additional money, default, - any bnlzmce;rcmnmlng in the reserve account shall be credited to the
the grantor or others Indebtedness, -3¢ ‘the reserve nce asscaaments, Insurance premiums
ropert{. 28 may be evidenced by a and other charges is not sufficie for the payment of su
note or notes. -1f the fndebtedness secure: bg this trust deed Is evidenced by :. as they become due,
more than-one note, the_beneficlary may credit payments recefved by it upon demand, and “if not, paid within ten days after such demand, the benefl
any of said notes or part.of any payment:on-one.note and . part on another, may-at: Its option. rdd the amount of such deficit to the principal of
as the begeﬂ!cm;y ‘may elect. obligation sccured hereby,

. - The grantor hereby covenants to and with the trustee and Should the grantor fail to Leep noy of the foregolng covenants, then the
herein that the. said premises and | property conveyed . . beneficiary may at its option carry out the same, and all its expenditures there.
-free and clear ot all encumbrances: and that the: grantor * for shall druw’ interest nt the rate specifle ] e, shall be repayable by

8 d. shall warrant and defend . his the grantor on demand and shall be zecured by the lien of this trust deed. In
against the claima of ali persons whomsocver,: :-:: - - o this connection, the right in its discretion to complete
: i g ‘- g B any improvements made on $8id premises and also to make such repairs to sald
grees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable.
all taxes, assessments and other charges levied againat
encumbrances v] . :The grantor further agrees 1o comply with all laws, ordinances, regulations,
H 5 covenants, conditions and restrictions affecting said property; to pay all costs,
or hercafter constructed on sald - feces and expenses of this trust, including the cost of titie search, as well as
hereof or the date constructlon is d; to repalr and restore  the other costs and expenses of the trustee incurred in connection with or
promptly -and. in good  workmanlike nanner any bullding or improvement on in enforcing this obllgation, and trustee's and attorney's fces actually incurred;
sald property which may be damaged or destroyed an pt:iy, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
costs incurred therefor; "to allow beneficiary to inspect aaf property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace auf' work or materials unsatistactory to Costs and expenses, inciudi Vi nd attorney's fees jn a
beneficiary within fifteen days after written notice from beneticiary of such reasonable sum to be fixed by the court, in any such aciion or proceeding in
fact; not to remove or destroy nnl bullding or improvements now or hereafter which the beneticiary or trustee may appear and in any suit brought by bene.
constructed on said premises; to eep all buildi and imp. now or ficiary to forcclose this deed, und all said sums shall be secured by this trust
hereatter erected upon sald property In good repair and to commit or suffer decd,
no waste of sald premises; to eep al! buildings, propcrt.y and Improvements
aow or hereafter erected on said taes y Iosured It Joss The beneficiary wilt turnish to the grantor vn written request therefor an
by fire or such other hazards ns the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not leas than the original principa] sum of the note or ohligation any further statements of account., .
secured by this trust deed, in a <ompany or companies acceptable to t| e bene-
ficlary, and to deliver the original poticy of fnsurance in correct form and with It Is mutually agreed that: .
opproved loss payable clause in favor of the beneficiary attached and with

remium -paid, to .the princlpal place of business of the beneficlary at feast 1. In the event that any portion or all of said property shall be taken
fm‘“n days .prior ‘to ,Rc effective date of .any such olicy of insurance.. Jf  under the right of eminent domajn or condemnetion, the beneficlary shall heve
sald policy of insurance fs not so tendered, beneliclary may fn ftas own the right to Softunence, prosccute in Its own name, appear In or defend ‘any ac-
discretion “obtain Insurance for the benefit of ihe beneficlary, which Inaurance tlon orgmcccdlngs, ur to make any compromise or setticment in connectlon”with
ll!;l"' hf’ non-cancellable by the grantor during the full term of the pollcy thus  such tal
obtalned,

In order to provide re; ularly for the prompt payment of -sald taxes, assess. *
g insurance premlums, the “grautor agrees o pay.’ to'.
to the monthly payments of . i ?’
ation securcd  balance applied ‘upon the indebtedn.
unt equal to one-twetfth (1/12th) of the taxes, assessmenta snd ot its own expense, to take such actions and exceute &
other charges due and payable with respect to sald property within each 4 be in 8 such compensation, promptl
Ing twelve months, amr also one-thirty-aixth (1/36th) of the insurance premiums request.
payable with reapect to said roperty within each succeeding three years while
t.hf; trust deed remains in effe

fet 2. At an); t.lrm;:t :u;d !an:i time u; ttl,me u})or}nﬂwlgtt%n regueﬁt of th.; bene.

clary, payment of its fees and presentation o this deed and the note for en.

such sums to be credited to dorsement "(In_case of full.reconveyance, for cancellation), without affecting the
f::;{a’orl’“:lzo:g’e 2‘;&‘&' glem’E benellciar‘;'cntl!l)ee :l},'x‘:l‘;ge:’o tgaltz;muﬂll;lcll)gulh:lgj t{,’; lisbility of any person for the payment of the indebtedness, the trustee mng' (a)
the 'bene'tlciury in trust as a reserve account, . without. interest, to pay sald consent to the making of any fap or piat of said property; (b) join In granting

any easement or. creating and Testriction thereon, (c) join in an subordination
mmg:;la" :“"v assessments or other charges when  they . shall bcoome- dus 7 other ngreement affecting this deed or the Iten or charge hereo!: (d). reconvey,

without warranty, all or auy part of the property. The grantee in any reconvey-
ri'ucc nn{\ylbeﬂ(licsc:ihe(; as the :p"mn o; pcmo’ns"lcgnll‘\' t-nlut{ed t.herert.o"r llil]d
" the recitals crein of any matters or facta shal ¢ conciusive proof of the
charges levled or assesse or any part thereof, before truthfutness thereof, Trustee's fees for any af the services In thfn paragtaph
the same begin to bear Inte S premiums on all. Insurance ahall be 330 h N ¥
Neles upon sald property, ; be made through the hene * " not 1?55 $5.00

mlnry, a8 aforesaid. "The grantor herehy authorlzes the beneliclary to pay 3. As adiitional secorlty, grantor craby ‘assigns to Trcne(lclnry during the.
any and all taxes, asscasments and other charges levled or. fmposed ngalnst contluuance of these teusts sl reats, fssues royalties and. profits”of the pro.
sald property in the amounty as shown. by. the statements thereof furnished perty affected b}' thia decd and of any personal property located thereon. Unti}
by the collector of such taxes, assessments. or. other charges, ‘and to pay the rantor shall default in the payment of any indebtedness secured herehy or {n
Insurance. premiums in the amounts shown on. the. statements submitted by he performance of any agreement hereunder, grantor shall. ha
the Inaurance carriera or their representatives, nad to charge sald sums to the 11 such rents, royaltles and profits earned pr
priacipal of the loan or to withdraw the sums which may he required from become due and payable. Upon any default by.the grantol
the reserve account, if any, established for that purp The . grantor. agrees ficlary-may. at-any. time without notice,. either in.person,.
in no event to hold .the beneficlary responsible for -fallure ‘to have. any . lnsur. celver to be appolnted by.a court, and without regard to
ance . written or.for. any.loss or amage . grawing out . of a defect ‘in ;any . {n. security for the indebtednoss hereby secured,
surance ;policy, and the beneficiary. hereby 18 .authorized, in the-event of any sald property, or . any: part thereol, in- its own .
loss, to compromise -and settle with. any insurance * company ang to:nuplav, any the.rents,. issues. and -profits; including. those
such Insurance recelpts upon . the obligations ‘secured by this” trust deed. “1In the anme, less coste and “experises of o

p g e o ¢ Indebted, for- payment and satisfaction in -able ‘sttorney’s fees, upon any Indebte.
full or upon sale or other acquisition of the property by the beneficlary -after a8 the heneficlary may detorine,

While the grantor is io pay any and all ‘taxes, nssessments and other




" 6. The enteing,upon and'taking poss "ol sald property,” the. - “noun “at th & precedlng.
of such rents, issues and profits.or.the proceeds of fire end other insurance pol- .. th form o8- req;
icles or com ation or.awards for an ullndg or ‘damage of the property, and i

the application. or release thereof, as shall ‘niot’ cure or.walvo any:.de. - n.the :deed” of any. mntters .or-facts .shall ul
fault or.notice of default hereunder. or invalldsts any 'act:done, pursuant to .~ truthfuiness thereof.: Any person, excluding . the trustee but lncl
sueh-motlea, - Lol oL wontey Ll ..o and.thecbeneficiary, may:purchase at: the sale... ..

. 5. The graator shall notify beneficlary in writlng of any .sale or con-. .°. .- ‘When ‘the - Trustee _sells. pursuant to - the. powers provided. herein, the
tract. for sale of the above described property. and furnish. beneficlary. on'a  trustee shell n}:pli the procecds of. the ‘trustes's sale as. follows: .(1). To
form mpglled it with such p 1 i i e purch . a8 he- exp of the. sale including . the. compeneation of . the .iruttes, and s
would o erily. be required of a new. loan applicant and shall. pay  beneficiary rensonable - charge ' by the -attorney, }5) To the cobligation secured by ~the
a service charge. - . trust: deed, . (3)..T0 “oll . persons - having rccorded. liens. subsequent- to the

3 . . . . interests of the- trustee:in :the trust -deed as-their -interests appear in the

6. Time is of the ecasence of this Instrument and upon default by . the order - of Jtheir priority. -i(4) "The surplus, if any, to the grantor of the: trust
grantor in ;;‘nyment of any indebtedness secured herehf or in performanco of any  deed or: to his' successor in Interest entitled {o such - surplus.: =; S
agrecement hercunder, the beneficlary may declare all sums secured hereby im. g : j [N N
mediately dus and ruynble by dellvery to the trustee of written notlco of default ©- 10, For any reason permitted by law, tho beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a 4 to any truatee named herein, or to-any
duly filed for record. Upon delivery of sald notics of default and eleotion to sell, trusteo’ od herounder., Upon such appoiutment and without con-
the beneficiary shall deposit with the trusteo this trust docd and ail promissory veyauca to the succesror trustee, the Intter shnll be vested with all:title, powers
notes and d ts - evidencl pendltures 1 hercby, . wheroupon . the and dutles conferred.upon any trusteo hereln named or appointed hereunder. Each
trustees shall fix the time and place of salc and give notice thereof as then such appolatment and substitutfon shnll be mado by written instrument executed
required by law. . P by the. beneficlary, containing reterence to this trust deed and ‘its’ place .of

. . Lo : record, which, when:recorded fn the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is sl d, shall' be lusiv of

by the Trustee for the Trustee's sale the “grantor or . other person so proper appointment of the successor trustee.
rivileged may pay the entire amount.then due. under. this trust deed  and :

e obligations secured therebg (including costs and- expenses actually incurred 11. Trustec nccepts this trust when this deed, duly exccuted nnd acknow-
in enforcing the terms oy e obligation and trustee’s and attorney’s. fees jedged {s 'made a public record, as provided by law. The trustee is not obligated

not exceeding ther than such.portion of the principal as. would to notify any party hereto of pending sale under any other deed of trust or of
pot then be due ha uk} efnult . occurred - and - thereb, .care dhe defaul ) any action or proceeding in which the grantor, beneficlary or trustee shall'be a
g red

R : arty unless such nction or proceeding i3 brought by the trustee.

8. After the lapse of such time nl}nas By}ﬁYona?xg{; _n, . E v 8 8 v cmoen
the recordation of said notice of default and giving of safd notice of sale, the 12, This deed applies to, fnures to the benefit of, and binds all. parties
trustee shall sell said property at the time and place fixed by him in said notice hereto, - their heirs, legat evisees, ad § 8, ¢ tors, s and
of sale, elther as a whole or aeﬁ'mce parcels, and In such order as he may de-  assigns.’ The term *beneficinry” sholl mean the holder and. owner, Including
termine, at public auction to the highest bidder, for cash,.in 1awful money of the Eledgee. of the note secured herphy, whether or not named as a beneflcinry
United States, payable at the time of. sale, Trustee muz posipone sale of all or erein, In construlng thls-deed and whenever the context so requires, the”mas.
any portion of sald property by public announcement at.such time and place of culine gender includes the feminine and/or neuter, and the singulur number fo.
sale ond from :time to time thereafter may- postpone the .sale by public. an- cludes the plural. c . . o

- IN WITNESS WHEREOF, said gremtor has hereunto set his-hand and;seal the day ond yéar first above written.

ozt . .(SEAL)
s ) . ; ST '-“Budde Soyland . g M . S
sweoromeon ol \Sﬂg QAL NSEAD
County of .. - : HSS : &// ‘ . nda Soyland - . _

o THIS ]S TO CERTIFY ‘that’on this— - dﬂy" of - JUIYV - R 19 90 before me, the undersigned, a

‘Nolqi}"'.Pubué in"and for said county ‘and state, personally appeared the within nomed..
e '~ Audie Soyland and Linda Soyland s

E L PPN IS T - T
5 ,S'}(; d‘é:‘fa’\é@héﬂr Fuown 1o be the identlcal'y’lndlviducl,__s_ named in and Who' exocuted. the foregoing instrument and acknowledged to me that
i e‘¥.ﬁ\ﬁxe‘}v{§d’?§m same freely and’ voluntarily for the uses cnd purposes therein expressed. : 3
> S : . .

RIS

NY. W jo% seal.the day and yegs last above wrilten. -

| i i

Lopin

Dwesoue | sweoromeon

e T A 1. certify that the within instrument
— ‘ e e s Lo was reqeived for record on the ...
Audie Soyland ' o 19
- (DON'T USE THIS
Linda Soyland 1761 peiont |3 5 GPACK: RESERVED,
it mbuibalie N ;| FOR’ RECORDING
: B . ER . 'Y LADEL - IN:, COUN.

: i v 10 ; Geiein fi
KLAMATH  FIRST FEDERAL SAVINGS
AND_LOAN. A%SQClATIQN

“Beneticl

ST PAND (LOAN “ASSOCIATION' ©
540 Main Street .
Klamath Falls, OR 97601

R I R
- REQUEST FOR FULL RECONVEYANCE
To bas used only. whpp o&llgg}l]lym‘ }:uvo beon pald.

70: W|ll|a;1;1 Sisemore, __ , Trustes

The undersigned s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All suxms sacured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment 1o you of any sums owing to you under the terms of sald trust deed or
{:pursuant to-statute, to ccaicel all evidences of indebtedness secured by said trust deed (which are dolivered to you herewith together with said

_frust deed) and to reconvey, without warranty, to the_partles designated by tho terms of said trust dood the estato now held by you under the

 Klamath First Federal Savings & Loan Association, Beneficiary




| 0 Grder mo: 21601
 EXHIBIT "A" 13690
- Legal Description

PARCEL 1
The South half of Lot 5 and all of>Lots 6 and 7 in Block 4, WILLIAMS
ADDITION to the City of Klamath Falls, according to the official plat
thereof on file in the office of. the County Clerk of Klamath County,
Oregon.
Tax Account No: .3809 928CD 11600

) 38Q9j028CD 11700
PARCEL 2 7 R
The North half of Lot 5 in Block. 4,_WILL1AMS ADDITION to the city of
Klamath Falls, according to the official plat thereof on file in the
office of the COunty Clerk of Klamath County, Oregon.

Tax Account No: 38}09:70280D 11500

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __ ‘Klamath First F S & Ln_ - 11
July AD., 1990 = 5 3:33 T o5 the
of f Mortgages

| R E e ounty LCler
.  1§,00 ‘ I . ; : ; e By m ty » a/(o'_a(

day
_ o'clock P M., and duly recorded in Vol. _M90 |




