THIS TRUST DEED, made this . 274 . day of ...
“"Audie Soyland and Linda So LT T e ‘ :

usband an ite . as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERALSAVINGS AND ._LO‘A:N‘ASSQ a corporation organized and existing under the laws of the

s a8

[ I I R LI I

T e T I Y WITNESSETH: - ..

- The grantor-irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

_Klamath county, Oregon, described as:

'

*See. Attachment:

Acct. #3809-028CD=11600
#3809-028CD-11700
#3809-028CD-11500 - . #374268

"NDER ‘OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE

UNDER OREGON LAW, MOST AGREEMENTS, PROMLSES 83D & s et o

EFFECTIVE DATE OF THIS ACT CONCERNING TOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL, FAMILY OR. HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

- Grantor's pebi‘férrn:la‘ricle' ‘under this trust deed.and.the note it secures may not be assigned to
or be assumed by another party. . In the event’ of ‘an attempted assignment or assumption, the
entire inpaid balance shall become immedistely. due, and payable.

_which said described real property is not currently used for agricultural, timber or grazing purposes,

" together with all and singular’ the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements. or_privileges now: of
: hereafter belonging - to,~derived -from or, in anywise appertaining to the sbove described -premises, and all plumbing, lighting, heating, venti-
* lating, air-c'ondiﬁohing,‘,:refrigefaﬁhg,‘, (iatering and irrigation apparatus, equipment andfixtures, together with all awnings, venetian blinds, floor
- covering .in place such as wall-to-wall carpeting and lisioleum, shades and built-in ‘appliances ‘iow ‘or hareafter instalied in or used in connection

i 1 i includi il int t thereil hich the grantor has or may h after acquire. for the purpose of securin
with -the above descﬁvb d premises, inclu ing ol interest ther dm wdnch g _n* Fos /y\f B teeﬁ‘ 'tehousancf rpgse of 58 iringy
656.h agreement of "the.grantor heroin .contained and the psyment O e sum of SR O COTIE S s s
..} Dollars, with interest thereon according to the ferms of a promissory note of even date herewith, payable to the
1 > "

ary or order and made by the grantor, principal ‘and inferest” being payable in monthly instaliments of 3191-29 commencing
i wAugust 5 19..90 -

" This trust deed shall further secure the payment of such addltlonal money, default, ‘any balunce remaining in the reserve sccount shall be credited to the
it any, as may be loaned hereafter by the beneficiary to the grantor or others {ndebtedness. If the reserve account for taxes, ts, insurance pr

- having en 'interest in the-above described propert{. as may be evidenced by a. and other charges is not sufficient at any ttme for the payment of :ucK charges
note or notes. If thé indebtedness secured by this trust deed s evidenced by :as they become due, the grantor.shall pay the deficit to the beneficiary gpon
more than_one note, the beneficlary may cr it payments recelved by it upon demand, and if - not paid within ten days after such demnand, the beneficiary
any of sald notes or part: of: any payment on-one note and part on: another, - may. at its, option. add the amount of such deficit to the principal of the
as the beneficiary may elect.” obligation secured hereby.

-~ . The grantor. hereby- covenznts fo and with the trustee and the beneficlary -~ ‘ Shoutd the grantor fail to keep any of the foregolng covenants, then the
herein -that the said. premises and property conveyed Ly this trust deed are beneficiary may at its cption carry out the same, and all its expenditures there.
tree and clear of all encumbrances and that the ~grantor will and his helrs, for shall draw interest at the rale specified in the note, shall be repayable by
ezecutors and administrators shall warrant and defend his said titls thereto . the grantor.on demand. and shall be secured by the lien of this trust deed. In
against the claims . of. all  persons whomsoever. LU TIRTID meng i this connection, the beneficiary shall have the right in its discretion to complete
h i B . : nE . any Improvements made on s8id premises and also to make such repairs to said
- The wrantor covenants and agrees to pay anld note according to the terms - property as in its sole discretion it may deem necessary of advisable.
thereof and, when due, all.taxes, assesaments and other charges levied against .
sald property; to keep said property “free from . all encumbrances having pre- -,</The grantor further agrees to comply with all laws, ordinances, regulatlions,
cedence over this trust deed; to complete all bulldings In course of construction covenants, conditions and restrictions atfecting said property; to gay all costs,
or hercafter constructed on said %remlnes within six months from the date . fees and expenses of this trust, including the cost of title search, as well as
hereof or the date:construction Is ereafter commenced: to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and I good workmanlike manner building or improvement on in enforeing this obligation, and trustee’s and attorney’s fces actually incurred;
sald property yed and pay, when due, all to appear in and defend any action or ;;lrocccding purporting to affect the secur-
costs Incurred therefor; to al inspect sald property -at - all ity hercof or the rights or powers of the peneficiary or trustee; and ic pay all
times during construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and. attorney’s fees in s
beneficiary within fifteen days after written notice from beneficiary of such reasonable_sum to be fixed by the court, in any such action or proceeding i
fact; not to remove or destroy “i buflding or improvements now or hereatter which the “beneliciary. or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep all bulldings and improvements now or ficiary to foreclose this deed, and all su{’d sums shail he secured by this trust
hercafter erected upon said progerty in good repair and to commit or suffer deed. e .
no waste of said premises; to keep all bulldings, property and improvements i .

pow or hereafter erected on sald premises continuously lnsured agalnst loss The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may_ from time to time require, - annual statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of® the note or oblightion : -any further. statéments of account.

secured by this trust deed, in a company or companies acceptable to the bene- *

ficlary, and to deliver the original policy of insurance in correct form and with It {s mutually agreed that:

approved loss payable clause in. favor of- the- bepeficlary attached and with N E . .

remium - paid, to the rincipal piace of - i “of .the - beneficiary . at least. 1. ‘In _the event that any portion or all of said property shall be taken
ifteen days. prior to the effective date of any: such .policy of. insurance. - If. under the right of eminent domain or condemnation, the beneficiary shall have
satd policy of insurance. is not so tendered, the beneficlary may in its own - the right to commence, prosecute in its own name, appear in or defend any ac-
discretion - obtain. insurance -for the ben%m}‘ o(_.tr}lm PETe“cmry'f‘?}:lm ilnsum}!:“r g‘fc‘;lotr ix-:;:e:géng&, I(:Ir!(ooe{!;‘?&e :;"’,gﬁ’,&“{'ﬂ’fﬂ.,‘f";,',?m;gr‘u';'ncgf '{?,?l?&x}':‘

- n n, e . full term of-the icy .thus 4 » ¥ .

;‘;ﬂm:%_mn ““'“"“‘f" by the gra tyor, v g tr [ ¢ X po ‘cy‘t 3. payable as compensation for such taking, which are in excess of the amount re.’

Y . cla LT AR quired to pay all. reasonable costs, expenses and attorney’s fees necessarily pald
In order to provide regularly for.the prompt-payment of-sald taxes, nssess.\  Of incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges and {nsurance’ premlums, the-grantor & rees to pay to, And applied by it first upon nny rensonable costs and expenses and attorney's
the beneficiary,.-together-with and in addition to . _payments of fees necessarily paid or incurred by the beneficiary in. such proceedings, and the
rincipal and Interest payable under the terms.of the noté or obﬁgntiun secured pp upon the ] secured hereby; and the grantor agrees,-
gereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expense, to take such actions and exccute such instruments ss shall’
other charges due and payable with respect to said property within each succeed.  be necessary in obtaining such compensation, promptly upon the beneflciary’s
ing twelve months, and also one-thirty-sixth (1/36th) of the.Insurance premiums request.

able with respect to said property within each succeeding threc yenrs, while 2. At any time and from time to time upon written request of the bene-

ticiary, payment of its fees and presentation of this deed an the note for en-

gl dorsement (in case of full reconveyance, for cancellation), without affecting the

In::;r.a]orpu;go:;z o ihe sume so pald shall be liabllity of ::y pe:(u‘on folr the payment 1or u;e h}gebtcdnus. tl;)e tnmfe may {(a)

. » . N £{d e making of any at o A roperty; oin

the bepeficiary io- trust. as a resen}"e— acc}?unt. wl?i]hout‘hlnterai\sth té) pay .sdald ﬁ;’;, ena”aet::ent o‘:- crmlgting ,}d“‘lg,"t,‘i{t ontther'eon. ‘}c)p;oh)'l; L,j‘,'mb':,,%',:‘mgg

taxes, or other charges when they. shall become U - orother agreement affecting this deed or the lien or charge herecs: (d) reconvey,

R g ‘ g without wnbrrm‘ty. ?‘El gr nnyhpsre of the property. ‘ll'he“grnnte!ellxé u'xxy re-:onveyé

. L 3 ance 1ay bedescribed as the sserson of persons legaliy entitled t ereto’ an

While ;‘;u: grantor ~‘Is to ‘pn) m)‘;v‘ and ftlll'mxcs, x\s:csslet{l}t{ 'ﬂ;d b“(h“ the recifals thereln of nny matlers or !:u?ls shall be i‘onclullve roof of the

charges levied or nssesacd mgninst said propurty, of Any b iereof, before’  fut o es thereof, Trustee's fees for any of the services in thls paragraph

the same.begln to bear Interest and ulso to pay premiuma on' all fnsurance  gynay pe
licies upon sald property, such payments are to he made through the bene. . not less t}‘}an §5.00,

iciary, as . aforesaid. The grantor hereby authorizes the beneﬂclnry. to pay 3. . As additional securlty, grantor hereby a signs to beneficiary during the
any and all- taxes, assessments and .other charges. levied .or. Imp & t cont of these trusts all rents, issucs, royalties and prolits of the pro-
said property. in the amounts as-shown by .the statements thereof furnished - perty. affected b¥ this deed and of any personal property located thereon., Untll
by the collector of such taxes, assessments or other charges, and .to. pay.the  grantor shail- default in. the payment of any indebtedness secured hereby or In

e . p n. _the s Shown .on . the' statements submitted by  the performance of any agreement hereunder, grantor. shall have the right to col- -
the insurance carriers or their representatives, and {6 charge sald sums to the Ject all such rents, issues, royalties and profits earned prior to dehuft as they

principal of -the loan or to withdraw the sums which. may be required from  become.due-and payable. Upon any default by the grantor hereunder, the bene- -
Phe reserve. account, if- any, established. for.that - purpose. “‘The grantor.sgrees . ficiary may at any. time without notice, either in person, by agent or by 2 re-
fn no_event. to hold-the. beneficia , responsible . for. failure “to have any.iosur: ceiver to-be appointed by. a court, and without regard to the adequacy of any
ehce written .ot for. sny .loss or.damage .growing out.of & defect fn.any in- - sccurity. for the. indebtedness hereby secured, enter upon and take possession:of.
surance policy, and the beneficiary -hereby .is authorized, .In" the event of. any- - said. property, or-any part thereof, in its own pame sue for.or otherwise collect
loss, to compromise-and settle with. any. [nsurance ‘company 8nd to A?plé"_, any - . the. rents,. lasues and profits, including those past due and unpaid, and-apply.

such insurapce receipts. upon the obligations’ secured * by 'this trust deed. ~In - the same, less costs and expenses of o eration and ] 1ncludin| 3

d

pr A
and payable.

computing the amount o the indebtedness - for payment: and satisfaction - in~ . able attorney’s fees, upon any indebtedness secured hereby, an:

“order
full 'or upon sale or other acquisitlon of the property by the beneficlary after  as the: beneliclary may determine. °ﬂ~ z

-




PR The en 8.tpon and taking. possession of sald perty,” the:
of .auch rents, {3sues and profits or tge’::oeaed. 1 1ce pol-
icles or. comremsuon or. awardsfor.an taunf 2
the -application or.release thereof, as A{omal X
fault or- notice ,of default h
such . notes, ", RN

ent_at the time fixed by the: precadin
lelivar. ta .the purchaser hh_deegln f{ b E gm
¥s-8nd p:éiyaiwi so'l:gpbdur.‘dwlt?oub wy,tenvanan 2 ra
£ R s:in.the: deed of any matters. or acts s -
under or . invalidate act - . truthfulness - thereof, Any p{mn, excluding. the trustee but Including the grantor -
. G, i . .and .the eneficiary, may purchase ot the sale,. . . SIS L

B “The grantdi,ahall notit  Beneficlary. in wiitvg' of an Bale or dom. U Ty g Trustee sells pursuant 6" the ¢ wers provided hereln,’ the
tract for. sale of the above du{ﬂbed = -.and furnish beznerlclary,;on ‘a shall apply “the P posnle ’axs, follows:

form supplied it with such personal . in; . cernlng the ‘purchaser: as the

'oul,f’,; onﬁcgnﬂ]y be required of a.new loan applicant and s all Pay” beneflelary

& servics charge, e e L T

8. Time is of the essence of tﬁli lnut}umenf. and upon ' defgult 'by “the Horit ( rp e Y, to'the 8Targor of the trys;
grantor in any indebtedness. secured hereb; ¥ tled to  such Aurp.'_g

10.- For any reason permitted by law, the beneficiary may from time to
time Int a or 8 to any trustee mamed herein, or to
to aell, trustee Ioted hereunder. Upon such appolntment and without con.
mst’. deed and ajj Dromissory veyance to the successor trustee, the latter shali be vested with all title, powers
ereby, wh pon tha and duties conferred Upon any trustee herein named or ap;
ace.of sale and give notice thereof ‘as ‘then such appointment and sub b
A by the beneficlary,
record, which
county or co property s st
prope Ruccessor trustee,

11.- Trustee accepts this trust when this deed, duly executed and acknow-
lcdgcd.ls made a public record, as lprov]ded by 1aw. The trustee is not obligated
than to notify any party hereto of pending sale under an
not then be due had h default any action or proceeding in which the grantor, benefjciary or trustee shall
8 After the n vV e Party unless such ‘action or broceeding Is brought by the trustee. -
. er the S

the recordatio giving of 8| the 12, This deed applies 10, inures to the benefit of, and hinds all parties

trus hereto, their heirs, legatees dovisees, admi ators, e tors, S an

egnrn.te Dbarcels, I The term “beneficiary” ghan mean the holder and owner, Including

ighest bidder f in ledgee,” of the note fecured herehy, whether or not named as a beneflciary

. payable at the time of. sale. Tru: -of . erefn. In construing this deed and Wwhenever the context so requires, the mas.

any portion.of sald Pproperty by public announ . culine gender includes the feminine and/or neuter, and the singulay number [n.
ul’; and from time..to time thereafter may Postpone -the .sgle by public .an. cludes the plural, -

IN VVITNESS WHEREOF,sald gi‘émpbr hcrs hereu.nto set his htmd grd/seal the day and first_above,_ written.

v

) - “ B L o : i o ;_;_. (XL .. . (SEAL)

STATE. OF OREGON ' - . e L E

County of Klamath...‘...,‘;“ SRR/ AT T na Soyland
-THIS IS TO' CERTIFY that on'this. 21"‘i,__dcxy' of . uly « before me, the undersigned, q

xy. Publlicuin afid ‘for said counfy and state, personally” appecred the’ within named...
s b LrMdie Soyland and Linda Soyland S L
v 10 bo the identical individucl® _ nemed

. ‘f'n‘mdﬁgl seal the day an Yesrlast above written,

Notary

i -
My commiesion oxpires: ? ‘07;— yo

S L N N. . STATEOF OREGON -

I certify that the within - instrument
- e P ;oo NAS Tecelved for record on the

_Audie Soyland . , of 18
ety M., and recorded

;. FOR * RECORbING
- : VABEL “IN"‘Coun.’
SRS R R (SR L orgra e 1575 TIES, tERE
KLAMATH FIRST FEDERAL SAVINGS usED))
AND _LO‘A«N ASSOCIATION

77 Linda’ Soyland - -

Lelida

540 Main Street
Klamath Falls, OR 97601

!

QUEST FOR FULL 'RECONVEYANCE
To bo usod only . when. obligations have been paid,

"IO:‘:_:W'il‘liar‘n Sisemore, — - Trustes

been fully paid and satisfied. You hereby aro directed, on paymént to ybix‘

{ pursuant 1o statute, to cance] all evidences of indebtedness secured by said frust

trust deed) emd to Teconvey, without waranty, to the parties designated by the
Tosamte, T i s AT W T T R




» ‘Order No:
EXHIBIT "A"
Legal Description
PARCEL 1

The South half of Lot 5 and all of Lots 6 and 7 in Block 4, WILLIAMS
ADDITION to the City of Klamath Falls, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

Tax Account No: 3809 028CD 11600
3809 ©28CD 11700

PARCEL 2

The North half of Lot 5 in Block 4, WILLIAMS ADDITION to the City of
Klamath Falls, according to the official Plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.
Tax Account No: 3809 028CD 11500

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Klamath First.Federal S & Ln 11

of July 90 . the
Mogrtgagesat 3:33 °°l°°k P M., and duly recorded in Vol. _M90

.‘on Page 136

Evely B:Lehn County Cl
ézm 5 d@ Al &L




