9th

~ TRUST DEED

..day of

ol page 13717 &

, 19.... 3 Obetween

1S’ z;gi)sr DEED, miade this
L&, RITC :

July

iy D
DARREL RITCHEY .

E£4N

ASPEN TITLE & ESCROW, INE:
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A N TR A NEWEL T AND BETTY

as_Trustee, and

FULL RIGHTS OF SURVIVORSHIP

ANN NEWELL,

HUSBAND AND WIFE-WITH:

as Beneficiary,

KLAMATH
SEE EXHIBTT WaA¥

ATTACHED. HERETO

togethes “with all and the heredit.
now or hereafter appertaining, and the rents,

tion with said rezl estate,

ETY

WITNESSETH: o T
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of ,séle, the property
ounty, Oregen, described as: )

and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all fixtures now or herealter attached to or used in connec-

“"FOR THE PURPOSE OF SECURING PERFORMANCE of
<AND-NO/100---~

each’ agreement of grantor herein contained and payment of the

wimof s TEN THOUSAND. FOUR . HUNDRED..F.I

not sooner paid, to be due and payable at. maturity.

The date of maturity of the debt secured by this instrument is
becomes due and payable. In the event the within described propert
[~ then, at the beneficiary’s option, all obligations secured. by this
_u herein, shall become immediately due and payable.

o]
3

To.prolect the security of this trust deed, grantor agrees

., ~*1."To -protect; preserve and maintain said property in good condition
and repair; not to remove or demolish any. building or_improvement_thereon; ..
not.fo commit or permit uny waste ol said property. X o

- 2...To-complete .Gr- _restore promptly and in: good. and workmanlike
manner. any buildind or improvement which may be constructed, damaged or
destroyed thereon, and pay- when due all costs incurred therelor. B

3. To comply with all laws, ordinances,. redulations, covenants, condi-:
tions and - restrictions aflecting said property; il the.beneliciary so requesty, to
Join in ex ing such #i ing staf. ta pursuant to the Unilorm Commer-
cial Code-as the beneficiary may require and to pay for liling same in the
proper public office or ollfices, as well as the cost of all lien searches made
by ftiling olficers or searching agencies as may be deemed desirable by the
beneficiary. .

- 4. To provide and continuously maintain insurance on the buildings
now or hereafter drected on the said premises against loss or damage by fire
and such,other hatards as the benelic’gi ma{ lffm time to time require, in
an afnount not less than § 1NSUTA. e..value... ..., written'in

i ble fo the beneliciaty; with loss payable to the latter;. all.
policies of insurance shal’ be delivered to the beneliciary as soon as insured;
il the grantor shall 1ail .or any reason to procure any such insurance and to:
deliver said policies to the beneliciary at least lilteen days prior. to the expira-"~
tion of any policy of insurance now or hereafter placed on said buildings,

FT2

collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not ‘cure ‘or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and:promptly deliver receipts theselor .
to beneficiary; should the grantor.lail to. make payment. of. any tases, assess-. -
ments, insurance premiums, liens or other charges' payable by grantor, either
by direct payment or by providing beneficiary ivith funds with  which 10
make such payment, beneliciary may," at its option,’” miake  paymerit thereof,: "
and the amount.so paid, with interest. at the rate set.lorth.in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and for such payments, with interest. as aloresaid,. the prop- :. ¢
erty hereinbefore described, as well ‘as the grantor, shall be bound to the
same_ exfent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall. at -the option of.the beneficinry, -
render all sums secured by .this. trust deedimmediately due and payable and .
constitute a breach of this trust deed. L o :

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
lees actually incurred. SR v . i L

7. To appear in and delend any.actian or, proceeding -purporting - to
aflect the security rights or powers of beneliciary or. trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, drantor further agdrees to pay such sum as the ap-
peliate court shall sdjudge ¢ ble as the & liciary's or frustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of il /{ in or { H b ficiary shall have the
right, il it s0_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by geantor in such procesdings, shall be paid to benelticlary and
applied by it liest upon any reaschable costs and exponises and attorney’s loes,
both in the teinl and np[mllnrn courts, necessarily pald or Incutred by benes
liclary in auch proceedings, and the balance applied upon the indebtedness
secured “hereby; and drantor agrees, at its own expense, ‘10 take: such - nctiona
and execute such instruments as shall be necessary in obtaining such tom-
pensation, promptly upon beneliciary’s request,

t any time and Irom time to time upon written request ol bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsernent (in case of full ¢ yar , for Iation), without affecting
the liability ol any person for the pay t of the indebted. trustee may
(a) consent to the making of .any map or plat of said property; (b) join in R

- [P P ) bollérs,!:iv}{h ‘invf'eresf' thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order dnd made :

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent. or approval of the beneficiary,
instrument, _irrespective of the maturity dates expressed therein, or

“thereol; "(d) reconvey, without warranty, all or any “part of the property. The

s:property, and the application or release thereof as aforesaid, shall not cure or

the “beneliciary -may procure the same at grantor's expense. The amounf- ' -

‘be” postponed “as' provided by law, The trustee may sell said property ecither
' in- one -parcel -or. in-separate parcels and shall sell the parcel or parcels at

‘by*'grantor, the' final payment of principal and interest hereof, if

R s
the date, stated above, on which the tinal installment of said note
or any parst thereot, or any interest therein is sold, agreed to be

>

grantin_g any easement or creating any restriction thereon; (c) join in any
subordination or other agreernent affecting this deed or the lien or charge

Lranfce :’n. any . reconveyance may be described as the “person or persons
legally- entitled thereto,' and the recitals therein of any matters or facts shall
be conclusive proot ol the truthlulness thereol. Trustee's lees for any of the
servicea mentioned in this paragraph shall be not lesy than $5.
) 10. Upon- any delault by grantor hereunder, bencliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by -a court, and without regard to the adequacy of any security for
the indebtédness hereby secured, enter upon and take possession of said prop-
erty or. any part thercof, in its own name sue or otherwise collect the rents,
issucs and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebfedness secured hereby, and in such order as benc-
ticiary may determine.

_11. The entering upon and taking possession ol said property, the
collection-of such . rents, issues and prolits, or the proceeds of fire and other
H licies or ion or awards for any taking or damage of the

waive any delault or notice of detault hereunder or invalidate any act done
pursuant to such notice,

‘12, Upon“default by grantor in pay of any i ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary’ may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee fo foreclose this frust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclosa by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner.-provided:-in ORS 86.735 to 86.795. .

13. After the ttustee has commenced foreclosure by advertisement and
sale, and . at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or delfaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount. due at.the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust-deed. In any case, in addition to curing the default or
delaults; - the person’ eflecting the cure shall pay to the beneficiary all -costs
and ‘expenses actually incurred in enforcing the obligation of the- trust deed
together with trustee’s and aftorney’s fees not exceeding the amounts provided
by law. - T .

v 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

auction .to. the highest bidder for. cash, payable. at. the. time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the prgperty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of Iact shall be conclusive proof
of the truthlulness. thereof. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trusice's
attorney, (2) 1o the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the drantor or to his successor in interest entitled to such
surplus.

16, Beneliciary nay hom time fo time appoint a successor or succes-
ey fo any trustee nanred Aerein or o any successor frusten pointed here-
winler, Upon such appointiient, amid without conveyance - to the succossor
fruntee, the latter shall be vestwd with all title, poween and duties conforeed
upon any trustee heroin named or appointed herounder, Kaeh surh appointasent
and substitution shall be made by written instriment - exeouted by heneliciary,
which, .when "recorded: in . the mortgage records ol the county or counties in
which the property is situated, shall be conclusive prool of proper appointment

of the successor trustee.

17, Trustee accepts this trust when this deed, duly exccuted and
acknowledded i made a public record as provided by Inw. Trustee is not
obligated fo notity any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which drantor, benelicinry or frustee

all be a party unless such action or proceeding is brought by trastee.

NOTE: The Trust Deed Act provides that the trustee’ héreunder: must

property of this state, its subsidiaries, offiliates,

be ‘eithiér ‘ari’ atiorey,” who''is
or sovings ond loan association authorized to do business under the laws of Qregon or the United
agents or branches, the United Stales or ony agency thereof,

ari Ladtive ‘membér, of ithe Oregon ‘State: Bar; o bank, "trust “company
States, . title insurance compdny authorized to insure title to real
or an escrow agent licensed under ORS 696,505 to 6946.585.




rantor covenarts -and -agree

 fee simple of said d

-ribed “feal prope

and that he will warrant and. forever defend the sa

The grantor warrants ¢hat the proceeds of {he loan represented b;v”thé'abdve described note and this trust deed are?

¢'s personal, tamily or

it grantor is a natura

(a)* primarily
or (even i

(b) for an organization,

This deed applies to, inures to the benefit of and binds all parties hereto,
The term beneliciary shall mean
In construing this
te r, and the singulvnr;numb‘er includes ihe plural.

personal representatives, successors and assigns.
secured hereby, whether or not named as a beneliciary herein:
gender includes the leminine and the

household
! person) are for business or cqmmerciﬂl purposes.

purposes (ses Important Notice below),

their heirs, legatees, devisees, administrators, executors,
the holder-and owner, including pledgee, of the contract
deed and whenever the context so requires, the masculine

IN WITNESS WHEREOF, said 'grahtdt'has he'rAeun.go"s‘et his hand‘ﬁ'tlﬁe‘ ‘day and year first above written.

* IMPORTANT NOTICE: Delete, by lining

‘not opplicable;
as_such’ word
baneficiary MUST: comply  with the.
disclosures; for this purpose use Stevens-Ness Form No.
" ‘compliance with the Act is’ not required, fdlsge’g‘uvgljhis'dcﬁ:'e.
Kt} the signer of the obove is @ corporation, '

use the form of acknowledgement opposite.}.

STATE OF omsc/gq R
ot A3 lana ks

js instrument was. a

Cld A </ i
Notary f’ublic for Oregon

" Notary Public

- IMyicommis'sidh_e'xpires: :

.

out; whichever.Wnrrunly {a).or (b} is

if warranty (@) is uppl!cgblg »_und the bgnefieiyry is acreditor ...
1s ‘defined in Ihe_Trulh-in-Len;llng' ‘Aet ‘and Regulation Z, the -
d Regulullon;b’y.-muking required °
11319, or Aequi

STATE OF OREGON, .~
Codnﬁ;‘oi;y i
This in&i}riimentWas

- by

(SEAL)

]

" REQUEST

OR FULL RECONVEYANCE

“To be used only whan ohligations have baan pald.

‘ The undersigned is the legal
s trust deed ‘have been fully

Trustee " -

paid and satistied. You hereby ‘are dl'nf'e’(:te_d,’i ‘on

iwner and holder of all-indebtedness secured by the foregdoing trust deed. All sums secured by said

‘payment-to you of any sums owing to you under the terms of

said - trust-deed or pursuant :to gfatute, o] {-all evi

* herewith together with said trust deed ).and fo reco!

y, without warranty;,

isg ‘secured by said trust deed (which are delivered fo you
o the, parties. designated by the. terms of said trust deed the

-of in

by you. under the s’ainii.'fMéilvrecbnvej'anca“a’riduddcumeh'ta"to .

Do not lote of destroy this Trust Desd OR THE NOTE which it secures.

(FORM Ho. 801}
STEVENS-NESS LAW PUB, CO.. PORTLAND.

_RECQRDE#'S USE

- Beneticiary
i ,\’AA'F-:T‘ER. REGORD:IFJG‘RVETURN T0 TR
ASPEN TITLE' & ESCROW,
525 MA};I‘}".-STREET.
KLAMATH ‘FALLS, OR

Soth must be delivared to the trustes for

before roc will be made.

STATE OF OREGON, -
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[ certity that the wit
was received for record
D19
recorded .
me NO. ccovvreeeeess enas O
..orasfee/ file/instru-
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at e
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A portion of Lot 9, JUNCTION ACRES, in the County of Klamath,
State of Oregon, more particu]ar1y described as follows:

East along
iew Highway
Acres,
rthwester?y
thence Southerly
thence Easterly at
Point; thence

= CODE.9 MAP 3910-740 7, 1400

‘
e

OF OREGON: COUNTY OF kramary, ss.

STATE

Filed for record g request of __Aspen Title Co 11
of . AD, 1990 . 43 e P ‘ iy
11y , “Mtpg | ————— O'clock —< M., and dul; recorded in Vol.
of : g ; ——.on-Page__ 1371 .
FEES.00 | | : - Evelymw Biehn
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