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THIS :IV‘RiIS‘TV'DHEiD, made this 5 July . - 19,199 between
FRANKLIN. E. REVETER and ‘

as Beneficiary, et . o

SRRt A : WITNESSETH: T N - o

- Grantor irrevocably grants, bargains, sells and conveys to trustee in _'itfmst,_ with power of sale, the pioberfy
in .Klamath. . County, Oregon, described as: S

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE

This, Trust Deed 15 an :All-Inclusive Trust Deed and is being ‘pecorded second and
junior to a Real Estate Contract- in -favor of State of O:egon.‘»‘ -

together with all and singular the tenements, hereditaments and appurtenances and -all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

OR THE PURPOSE: OF SECURING PERFORMANCE of- ench»’ziglreement of -grantor herein contained and payment of the
_ FORTHRCRTY FIVE THOUSAND FIVE HUNDRED AND N0/100 e ‘
(545’500 ‘00) R : : B : ‘Dol son” dccording to the terms of a promissory
note of even date herewith, payable: to benefi - . B - payment of principal and interest -hereof, it
not sooner paid, to be 'due’ and payable ..‘May..:.l. o y i ERERE ‘

The date of maturity of the debt securéd by this instrument i ich the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, igned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the peneliciary's option, all obligations secured by th:fs__ipstrumont,Airrospecﬁ_ve of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : ’ i ’

To protect the security of this trust deed, grantor agrees: et i
1.- To protect, pr tain said property in good condition granting any easement or creafing any _restriction thereon: () join in any
and repair; i building or_improyement thereon; subordination or other agreement allecting this decd or the lien or charfe
not to commit’ H w2 ¥ b R ‘""E"Of,"‘(d)”ftconvty;'Wﬁhom warranty,-all or any part of the property. The
2. To complete or restore good and workmanlike _ grantee 1IN, any, reconveyance may pc ‘described as the ““person or persons
manner any building or improvement which may be constructed, damaged ‘or legally entitled thereto,” d the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool K cof. Trustee’s fees lor any of the
3. To comply with all laws, i regulatic cov s, condi- . services menthned mn less than §5.
tions and restrictions affecting said. property: i the beneliciary so requests, to . 1 . neliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, ; eceiver to be ap-
cial Code as the beneliciary may require and_to_pay for liling same in the pointed by 2 court, y “Security lor
proper  public olfice or offices, as “well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by -the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. .- : jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and .expenses of operation and collection, including reasonable attor-
now or. hereafter erected on the said premises against Joss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may irom time to, time require, in ticiary may determine.
an amount not less than S....,gu li‘nsl}!r b]_,e“.va.luq]., written in 11. The entering upon and taking possession of said property, the
i ptable to the “\vith loss payable to the Jatter;. all . .collection of .such rents,. issues and profits, or. the proceeds of lire and other
policies of insurance shall be delivered to the beneli insured; insurance policies or compe: i 3 taking or damage of the
if the grantor shall iail .or any reason to procure any such jnsurance and, property, and the application or release thereof as aforesaid, shall not cure or
geliver said policies {0 the beneficiary at least tilteen days prior to the expira- B aive any delault or notice of default hercunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount RO
collected under any fire or other insurance policy may be applied by benefi-
indebtedness secured b, i order as beneliciary
or at opti i i ¢ so collected, or
) cation or release shall
der or invalidate any

{ any indebtedness secured
, time being of the
the beneliciary may

in equity as a mortga t
advertisement and sale, or may direct the trustee to purs
remedy, either at in equity, which the beneliciary m:
the beneficiary elects t ment and sale,
the frustee shall execute and ca d his written delar
and his election to scll the said described real property to satisfy the obligation
secured hereby whereupon the frusfee")shall fix the time and place of sale, Bive
natico thercol as then required b law, and proceed (o joreclose this trust deed
in the manner provided in ORS 86.735 to 6.795. )
13 Alter the trustee has commenced loreclosure by advestisement and
sale, and at any -time priorhlo 5 days belore the gnlr,c tgeRtSru;‘lsc;saonducls the
or-a other person so rivilege . , may cure
shall be added to and become a part ot the debt secured by this ny L# ult cofwisls gl a l’;ilure to pay, wher’: due,
trust deed, without waiver ol any rights arising from breach of any of the

i ay be cured by paying the
co'vtnzms_;i::le;le aggsclr(i’l’)e;l th interest as afore: . h entire amount. time of the cure other than such portion. as would
erty herei ,

not then be due had no delault occurred. Any other delault that is capable of
same_extent tha being. cured. may. be cured by tendering the per. d under the
described, and all A W oblidation -or trust deed. In any case, in addition fo curing (h
out notice, and_the nony B : he option ©of the beneficiary. . - delaults, the persori - elfecting the cure shall pay to the beneficiary all costs
render all = d by ihis trust deed immediately due_and payable and . and expenses actually incurred - in enforcing the obligation of the trust deed
constitute a breach of this trust deed. g i ' together with trustee’s and attorney’s lees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this: trast including the cost by law. |, 3 . >
of title search as well as the other costs and expenses of the trustee incurred be held on the d.
jn connection with or in enlorcing this obligation and trustee's and attorney’s le or the time t d sale may
fees actually jncurred. L ) L N The trustee may 3 H y either
7. To appeat any action or, proceeding_purporting o i and shall sell the parcel or parcels at
affect the security rights or powers of beneliciary of trustee; and in any suit, it X H H . able at the time ol sale. Trustee
action or proceeding in which the !_)enehcmry or trustee may appear, including” - il deliver irchaser its deed in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- but without any covenant or warranty, €xpress or im-
cluding evidence of titl e ¢'s attorney S fees; the ph'eJ.’ i the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees me_nﬁoned in h 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including
lixed by the trinl court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decrer ol the (rial court, @rantor turther agrees fo pay such sum as the ap- 5. When trustee sells pursuan vided herein, trustee
pellate court shall adjpudge reaxmable as the beneliciary's or trustee's atior- y the proceeds of sale to payment of (1) the expenses of sale, in-
ney‘s leva on aich appeal. o -bI" the lrn.xleln ’.'mdln rmsom;hlcl- ch.?rge byltruslu’s
H N . v to the obligation secured by the teust deed, (J) to all persons
It is mutually agreed ”'M', . havingd recorded lens subsequent 10 the interest ol the frusfee in fh,e’ frust
8. In the event that any portion of all ol said property shall be taken devdd as their inferests may appear in the order of their priority amd (4) the
under the right of em 0 demnation, beneliciary shall have the surplus, il any, tc the frantor or (0 his successor in interest enzitled to such
right, it it so elects, to require that all or any portion of the monies ayqblu surplus.
as compensation lor such taking, which are in excess of the amount required 16, Bencliciary time to time appoint a suCCessGE OF succes-
to pay all reasonable_costy, expenses and attorney’s fees necessarily paid or 5 or to any success inted here-
incurred by grantor in such proceedinds, shall he paid to beneliciary and . without conveyance
applied by it first upon any reasonable costs and expenses and attorney’s lees, truntee, L «ith all title, powera an L
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee . tod hereunder. Each such appoiniment
ficiary in such pr dings, and the bal pplted upon the indebtedness and  substitution shal, cri rument executed by beneliciary,
secured. hereby; and gdrantor agrees, at-ifs own expense, to .-take such -actions - which, when: recorded. in the o s of the county or counties in
and execute such instruments as_shall be necessary in obtaining such com-  which the property is situated, shall be conclusive proof ol proper appointment
i tly upon beneliciary's request. of the successor trustee.
any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the_note lor _acknowledged. i3 made a public record as provided by law. Trustee is not
endorsement (in case of full reconvey elfationt), without affecting - ' ‘obligated ‘10 natify any party : hereto of pending sale under ary other decd of
the liability ol any person for_ the payment of the indebfedness, trustee may. . . or.of _any , action or proceeding in which grantor, bereliciary or trustee
(a) consent to the making ol any map of plat of said ‘property;. (b) join-in . 1/l be A prrty unles such action or proceeding is brought by trustee.

. free ifrom construction liens and to pay all
taxes, assessments an hardes that may be levied or assessed upon or
adainst said property ¢ of ~such taxes, assessments and other
charges hecome past due or delinquent and promptly deliver receipts - therefor
to beneliciary: should the grantor fail to make payment of any.taxes, assess-
ments, insurance premiums, liens or other charges payable hy_grantor, either
i payment - or by providing beneliciary” with funds ‘with which" to"

h  payment, beneticiary may, at its option, make payment thereof,

id, with interest at the rate set lorth in.the note secured

with the obligations described in pamgmphs 6 and 7 of rhi_s

he time and

NOTE: The Trust Dead Act provides that. the trustee “herounder must be: aither an’ attornay,  who s an’ ‘active’ moember of ‘the Oregon Stale Bor, ‘o -bank, frust- company
or savings and loon ossociotion authorized 10 do business under the laws of Oregon or the United States, o title insurance company authorized to insuro title 1o real
property of this stato, its subsidiaries, aifiliotes, agents or branches, the United States or any agency thereof, or an eictow agent licensed under ORS 496,505 to 694,585
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The :vgrantor‘covAeri'ants and ‘agrees to and with the-beneficiary and those éIaiminé under him, that ke is law-

}"II"‘ eized ifi feé siniple of said desciibed Feal propert v and has a valid, tnencambered t¢itle thersfo " T
= !{egﬁfz%s‘,tnatﬁ: s(:’grrfti'gcgf’_ daﬁteé?'_Apr;ﬁ.T(?f?ﬁ%% ,:_‘rve,c_ofde& ,-hpzii' ﬂ, r538 in Vrglume M85,
page 5288, Microfilm Recprds“ofﬂKlamath*County;‘Oregon;'inifavor of STATE OF - OREGON,
Vendor L S - . o :
and that he will warrent and forever defend [hg ’»léqme:égai;zisttk Al éer§ong whomisoever.

The grantor warrants that the proceeds of the loan represented by the above described riote and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
(b) ftor an organization, or (even if grantor is a natural person) are for busi; or cial purposes.

This deed ap;?lies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured herel')y, u’r'herher or not named as a beneliciary herein, In construing this deed and whenever the contfext so requires, the masculine
Sander jnel ¢ 1, 'y : .

inine and the ter, and the singul. ludes the plural.

IN WITNESS WHEREOF, said grantbr; has hereunto set i}i; hang ear firg$ above written.

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or {b) is
not applicable; i y {a) is licable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lendi g Act-and R lotion Z, the
beneficiary MUST comply with the Act and Requlati by making required
discl ;. for this purp use St Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notico. -

{Hf the signer of the abave is o corporation,
vse lhq form of acknowledgemaent opposite.)

STATE OF OREGON, STATE OF OREGON, "~

. ' c o dss o e Ll

- Countyof...Klamath................ trrariieniras ) . ..County.of ...
This instrument was acknowledged before me on o

July o NPT LI S R

- .FRANKLIN E, REVETER

THELMA J. REVETER "™ | ™

N » Pbl} !or OrLon : ;Votary Public tor. Oregon -

M QMA,M,XD;IELSEN o o My coﬁ:mfg;ioﬁ ;xpir'es.‘ -

(SEAL)

RY PURLIC.OREGON

S
‘My Commission Expires l[/ 3VI9Y
Son R -t v A

REQUEST FOR FULL RECONVEYAMCE
" To be used only wlnn_obllguﬂnn! havqibatn paid.

TO: oo . . ,‘Trustaﬁ

The undersigned is the legal owrier arnid holder of all indebted, secured by ‘theforegoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby ‘are directed, on paymient fo ‘Yoir of any sums owing to you under the terms of
said trust'deed or pursuant to st to. 1 all evid of indebtedness secitred’ by ‘said” trist dead (iwhich are delivered fo you
herewith together. with said trust deed) and to reconvey, _»tv:itvl\wut‘ warranty, . to the.parties designated by the terms of said trust deed the

estate now held by you under the sameMall recttn“ﬁre‘yénéajndii’ocdmeht‘a 'io

DATED: ...

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivored to the trustes for bofore will be made.

CTRUST DEED ' |07 00 50 w0 15 g ATE OF OREGON, = =
{FORM No. 881) County of :
T STRVENSINESS LAW PUS. €0 FORTUARD, OAE. . ! RN [ R AR I VS Ol Icertify that the wi ; i instrument

s 19

M., and recorded

k/reel/volume No. ... .on

or as fee/file/instru-

ment/microfilm/reception No................. ,
Record of Mortgages of said County.

... Witness my hand and seal of

County affixed.

: Benéh'ciary :

AFTER RECORDING RETURN TO -
Mountain Title  Company
(coll, escrow dept.)

;i_",;',’é('r? R




A parcel of land situated if the §1/2 i«Ei/4,;;SE-1‘/'4¢;,c‘»jf._Se,c't:tbh’1,1,

Township 39 south, Range 9‘EastiofftheWWiilamgttgrMeridian, Klamath

County, Oregon, and more particularly déécribed asffolloWs;

Beginning at the Northwestrcorner of peed volume M74, page gpa8, said
point beind North @0 degrees 16’ West 1987.8 feet from the southv
corner of the E1/2 of the sBp1/4 of said Section 11; thence south 89
degrees 31’ East 30.00 feet to a 5/8 inch ijron pin on the Basterly

t of way 1ine of Homedale Road; thence continuing South 89 degrees
31’ BEast 120.00 feet; thence south 00 degrees 16’ East, parallel to
said Homedale Road, 135.00 feet; thence North 89 degrees 31’ West
150.00 feet to the cente £ said Homedale Road; thence North 00
degrees 16’ West 135.00 point of beginning, excluding that
area within the right of way of Homedale Road, with the bearings based

on Homedale Road as being North 00 degrees 16’ West.

Tax Account No: 3909 @11DA 91909

This Trust Deed in an »p11 Inclusive Trust Deed” and is second and subordinate

to the Real Estate Contract novw of record dated April 10, 1985, recorded April 11,
1985 in Volume M85, at page 5288 in Microfilm Records of Klamath County, Oregon
in favor of State of Oregon, as Vendor.

Ronald Ray Bowers and Danice Kay Bowers, husband and wife, Beneficiary

herein agrees to pay, when due, all payments due upon the said Real Estate
Contract im favor of State of Oregon and will save Grantors herein, FRANKLIN E.
REVETER and THELMA J. REVETER, husband and uife, s therefrom.

Should the Said Beneficiary herein default in making any payments due upon said
prior Real Estate Contrac, Grantor herein may make sald delinquent payments and
any sums SO paid by Grantor herein shall then be credited upon the sums next

to become due upon the note secured by this Trust Deed

if the underlying contract holder, State of Oregon, at anytime demands
their contract to be due and payable, then Buyer's hereby agree to pay off
the entire balance on the All inclusive Trust Deed within 30 days of being
notified. ’

The Grantors shall pay 1/12th of the real property taxes each month with

their regular principal and interest payment. The Beneficiary shall have

the taxes added to the State of Oregon Keal Estate Contract each year and
present a paid receipt to Mountain Title company collection Escrow Dept. and ad
add the real property tax amount back to the palance of the Trust Deed and
Note secured thereby.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of /‘W the 12— day

of _ July AD, 1990 o a1:23 oclock A M., and duly recorded in Vol. _ M90 .
of . - on Page . ’

FEE

T Mrgs
18.00 —— : .E\rfélyg;' Bi




