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DEED OF TRusT

“Security Instrument”) is mage g JuLy. s
RADEMACHER‘and DIANEIL:;HASEMAN. ASrTENANTS BY THE ENTIRETY
(“Borrower"). The trustee is

——;—~————————————————--—-

THIS DEED OF TRygy (
The grantor s JOHN . P,

(“Trustee

""). The beneﬁciary is
» which is o

. S e rganized and existing
: - i <+ 4nd whose addresg is

' LAKE;OSHEGO, OREGON 97035

principal Sumof NINETY. EIGHT

(“Lendcr").
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Dollars (U.s, $98,400.00

). This debt isev
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2020

. ) idenced by Borrower’s note
), which provides for monthly payme
AUGUST |, o

wing
Coun(y.Oregon:
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OREGON.
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. o . o [Street] . )
Oregon 897624
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ihe,i 4

» in 8as. rights angd )
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erally the title to the Property against al] ¢ja;
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UNIFORM COVENANTS. Borrower and Lendér'coven‘ant,and:ag'reg_hsj._fqllow's L » N
1. Payment of Principa! and Interest; Prepayment and Late Charges. :Borrower shall promptly pay when due
the principal of and interest On the,dcbtgviden;:gd by,the Noteand any, prepayment :_m_dlate,chark_ges due under the Note.

2. . Funds for Taxes and Insurance.. - Subject to applicablelaw.0r toa written waiver by Lender, Borrower shall pay

1o Lender on the day monthly payments are due under the Note, until the Note'is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and ‘assessments ‘which ‘may -attain’ priority -over: this Security ‘Instrument; (b) yearly
leasehold payments or ground rents on' the’ Property, il any; (c) yearly hazard- insurance -premiums; and (d) yearly
mortgage insurance premiums, if any: These'items'a’re'called Sescrow items:™ Lender may-estimate the Funds due on the
basis of current data and reasonable estimates of future esCTOW. items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply, the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account 0f verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicablé law permits Lender to make such a charge. A charge assessed by Lender in
connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax reporting service
shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be
paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to

pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower of credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of
applicationasa credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, t0 principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

. Property which may attain priority over this Security Instrument, and leasehold payments OF ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests ing
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days -
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject t0 Lender’s approval which shall not be
unr@sonab\ywithheld.. ' ) . I LR o ]

. Allinsurance policies and renewals shall be acceptable.to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower. shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agreein writing, insurance procecds_shall pe applied to restoration of repair
of the Property damaged, if the restoration or fepair is economically feasible and Lender's security is not lessened. If the

restoration or repair is not economicaiiy.feasible or Lender’s ‘securi‘t'y‘w,ould be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument,, whether or not then due, with any excess paid to Borfower. If
Borrower abandons the Property, O does not answer within 30 days 2 notice frovaender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t0 repair or restore
the Property or to pay. sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. Ce e

Unless Lender and Borrower otherwise agree inwriting,,Sny,application of proceeds t0 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property priof to the acquisition shall pass t0 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. * - [ Sl T

6. Preservation and Maintenance of Property; Leaseholds. Berrower shall not destroy, damage of substantially
change the Property, allow the Property 10. deteriorate of commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  1f Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, oF there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as 3 proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any araounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Secﬁrity')nStmment. Unless Borrower and Lender agree to other terms of paymep;..these’amounls shall bear interest from

the date'of disburscment*at the Note rate and shall be payable, with interest, upon rotice from Lender to*Borrower
requesting payment.’ coomh s e ST :
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If Lender required mortgage insurance as a condition of makmg the loan secured by thls Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurancejin effect until such ‘time as the requlrement for the
insurance terminates in accordance with Borrower's and Lender’s writfen agreement or -applicablelaw,

8. Inspection.” Lender or its-agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection'specifying reasonable cause for, thei mspectron.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any-condemnation or:other taking of any part of the Property;-or for conveyunee in hcu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a-total taking of the, Properly, the proceeds shall be-applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a’ partlal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lcnder to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntmg, any .application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs'l and 2 or,change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, - Extension of the time for payment or
modification of amortization of the sums secured by this. Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ongmal Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any siiccessor:in’ interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest; Any forbedrance by Lender in exercnsmg any right or remedy
shall not be a waiver of or preclude the exercise ofany rxght orremedy. -

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instfument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obiigated to pay.
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodanons with regard to the terms ol' this Security Instrument or the Note without
that Borrower's consent.

12, Loan Chnrges. If the loan secured by thls Secunty Instrument is subject toa law which sets maximum loan
charges,’ and that law is ﬁnally mterpreted so that the interest or other loan charges collected of to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permltted llmlt and (b) any sums already collected from’ Borrower whlch exceeded

under the Note or by makmg a dlrect payment to Borrower.: If a refund reduces prmcxpal the reductlon will be treuted asa

partial prepayment without any prepayment charge under.the Note. ;' -7 = SRS

“13. Legtslntlon Affecting Lender’s :Rights, ;- If enactmient or explratlon ‘of appllcnble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all.sums. secured by this Security Instrument. and may invoke any remedies
permitted by paragraph 19.1If Lender exercxses thrs optmn, Lender shall take the steps specrﬁed in the second paragraph of
paragraph 17. :

14, Notices. Any notice to Borrower provtded for in thls Securlty lnstrument sha]l be given by dehvermg it or by
mailing it by first class mail unless applicable_law requires use of another.method. The notice shall be directed to the
Property Address or any other address Borrower designates by. notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or, any other address Lender designates byr notice to Borrower. Any notice
provnded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Govermng LaW' Severablhty. Thrs Secumy Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provrslon or clause of this Security Instrument or the

* Note conflicts with apphcable law, such con not affect other provrstons “of this Securlty Instrument or the Note
which can be given ‘effect without the conﬂlctmg pr vnsron To thl end the provnsrons of thts Security Instrument and the
Noté are declared to be severable.

- 16. Borrower’s Copy. Borrower shall be glven oné conformed copy ofthe Note and of this Security Instrument.

17 Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any

interest in it is sold or transferred (or if a beneﬁcml tnterest in Borrower is sold or trunsferred and, Borrower isnota n.\turul

person) thhout Lender’s prior written consent, Lender may, at,its option, require immediaie puyment in full of all sums

secured by this Security’ Instrument. However, this optlon shall not. be cAerclsed by Lender if exercise is prohlbned by
federal law as of the date of this Secumy Instrument.’ o ’

) 1f Lender éxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mulled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rtght to Reinstate, If Borrowe meets certmn condmons, Borrower shall have the right to have
enforcement ol’thrs Secunty lnstrument dlscontmued at any hme pnor to the earher of (u) '.\)s (or SULh olher perrod as

(a) pays Lender .xll sums “which then would’ be due undcr thls Secumy lnstrument and the Note hud no m.u.lt,r.mon
occurred; (b) cures any default ‘of any other covenams or agreemen : pays ali expenses tncurred in cnforcmg this




#

Ace .ender _ ceeleration following Borrower's

breach'of any covenant or agrecment in this Secufit tr 1t er paragraphs 13 and 17

unless applicable aw: provides otherwise). The notice’ shall’sp ‘default; (b) the action required to cure the

default; () ‘a date; not Iess than 30 days from the dute the notice is given to Bor cr, by which the default must be cused;

and (d) thait failure to cure the default on or beforé the date specified in theé notice may result in acceleration of the sums
secured.by this Security Instrument and sule’of the' Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court nction to sssert the nos-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or beforé the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence. B -

If Lender invokes the power of sale, Lendeér shall exccute or cause Tristee to éxcente a written notice of the
occurrence of an event of default and of Lender’s clection to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is locuted. Lénder or Trastee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, witliout dem:nd on Borrower, shall sell the Property nt public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determincs. Trustee may postpone sale of ail orany parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designée may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustec shall apply thé proceeds of the sale in the‘following order: (a) toall expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. ) - ) ) oo )

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or.by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and 1o collect the rents of the Property including those past due. Any rents collected by Lender cr the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by
this Security Instrument. ) . ) e RO :

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the PEerson or persons

legally entitled to it. Such person or persons shall pay any recordation costs. -

22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a-successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property; the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein'and by applicable law. ‘ Bl :

"+ 23.Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys® Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fées awarded by an appellate court. - o R R

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants arid dgreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and. agreements of this Security Instrument: as: if the rider(s) were 2 part of this Security
Instrument. {Check applicable box(es)} [ L o )

,D‘vAdjhstable Rate Riderv o E]‘Cond,dminiurm.Rider..- ST .
 [J Graduated Payment Rider ~[0] Planncd Unit ‘Development’ Rider” -
i -.[] Other(s). [specify]. - .

{1 2~ Family Rider

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded withit, o )

(Seal)

‘ o P RADEACHER o —Borrower
» <am4,L M ‘ (Seal)

bttt DIANE LL-HASEMAN s v —8orrower *

[Sp'aceie‘ »8&!0'\4";'[&1;: rl:in’el for Ach

STATEOFOREGON, | TN g

- - NON-UNIFORM COVENANTS. Borrower and Lender further coven ntandag . i : 13755 :

(v)ﬁ‘ fhis, - - 6th A day ,o_f; oo July - . ili9f.‘90 .‘pér'srdnjall_'v‘:»appeared the above named
JOHN P.»RADEMAACHER' and: DIANE L. HASEMAN : and acknowledged

the foregoing instrument to be their: . . voluntary act-and deed. - .. - B

(Official Seal) - - SRR : Before me:- ~7) T %/
My Commissionexpires:  02/09/94 - Cogty K bbb

: > ERANK

. offe

- oAy
N’OTAW%g?}%'ﬁ ~ prz_E?GyN

My Commission Expires . ._.&_..

STATE OF OREGON: COUNTY OF KLAMATHf SS.:
Mountain Title Co : the 12

iled . t est of.
:tl'led fqugq‘f}r'd at request.

““AD, 1990 car 21122370 o oclock o AM., and duly recorded in Vol. __M90 .

day

)
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