 TRUST DEED
30th

, 19.90

..day of May bétween

as.Grantor, ._BSpen Title s Escrow, Tnc, -
mwest Surety Insurance Co., P.0. 'Box 4500, Woodland ‘Hills,

as Trustee, and
Ca. 91365

as Beneficiary,

WITNESSETH: o
Grantor irrevoc

Klamath

s

County, Oregdon, described as:

parpkpeféof

i

‘See Exhibit "A" Attached, which by this reference becomes an integral
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tégéth;zl" :Wit’? all and singular the t r Uh‘arédivtamenf‘s and ‘.BppAurAien'a{‘cE,!, and all ‘other rights thereunto belonging or in anywise
riow or herealter appertaining, and the rents, issues and profits‘thereot and’all tixtures riow or hereafter attached to or used in - connec-
tion with said real estate.: ' Ui s LUl LS ol et Ui gaaanc e Mt ULl : :
FOR THE PURPOSE - OF SECURING PERFORMANCE of each agreement .of -grantor herein contained and rayment. of the
sum of ... $20,000 e o it e Aot Lo S et Seviewtorbrstretos
__———_—__——___-—_——_T.,_,.:.._..::..—..:.:::..Dollars, with interest thereon according to the terms of a promissory
by grantor, the final payment of principal and interest hereof, it

==

i1
1}

ta'{i o

not sooner paid, to be due and payable
The date of maturity of the debt secured by this'in
becomes due and payable. .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair;-not to remove or d ish-any building or-imy
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which: may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. N

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
Jjoin in ing su £ H pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said: premises against loss or damage by lirc
and such other hazards as the beneliciary may from time to time requi-e, in
an amount not less than § reieeeeeniee.. , WEiften in

ies -~ ptable to the iary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured:

if the grantor shall fail for any reason to procure any such insurance and to,

deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any . policy: of insurance now or herealter placed on said 'buildings,
the beneliciary may procure the 'same at grantor's expense.
collected under "any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thercol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premiscs free Irom construction liens and to pay all
taxes, assessments and cther charfes that may be levied or assessed upon or
against said property belore any part of such -taxes, assessments and other
charges become past due or .delinquent and promptly deliver.receipta: therefor
to beneliciary; should the grantor fail to make payment .ol any. taxes, assess-
ments, tnsurance premiurns, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with' -which to
make such: payment, beneliciary- may, at its option,  make: payment . thereol,
and the amount so paid,
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
cavenants_hereof and lor such payments, with interest as. aforesaid, the prop-
erty hereinbelore “described, as well as the grantor, shall be bound to the
same_ extent that they are bound lor the payment of the obligation herein
described, and all such pay shall be i diately due and payable with-
out notice, and the nonpayment thercol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this frust deed. :

6. To pay all costs, tees and expenses of this trust.including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . - [ . S

7. To appear in and delend any action or proceeding purporting to

affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee:may appear, including -

any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencficiary’s or trustee’s attorney's lees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
lixed by the tsial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary's or frustec’s atfor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i f in or d i beneliciary shall have the
right, it it so_elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount require

to pay all reasonable costs, expenses and attorney’s lees nec:-ssnn'ly paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and ] courts, ily paid or incunngby bene-

1t thereon; -

The amount,

,.with_interest at the rate set forth in the note secured -

granting any easement or creating any restriction thereon; (c) join in any

bordinati ar . other -agr aflecting -this deed -or the. lien cr- charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee. in any reconveyance may be described as the “‘persons or persons

**legally entitled thereto,” and the recitals therein of any matters or tacis shall

be conclusive proof of the truthlulness thereol. Trustee's lees for any of -the
services mentioned in this paragraph shall be not less than $5.
o 10. Upon any default by grantor hereunder, beneliciary may at any
time ‘without notice, either in person, by agent or by a receiver to bhe ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11, The entering upon and taking possession of said property, the
collection of- such rents, issues and prolits, or the proceeds of fire and other
i licies or ion or awards lor any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or

waive any delault or notice of delault hereunder or invalidate any act done

pursuant to such notice.

.. ©12; ‘Upon delault by grantor-in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby inuncdiately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trusive to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at’law or in ‘equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the frustee shall lix the time and place of sale, give
notice thercol-as then required by’ law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time ‘prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the def. or def. 1f the delaul ists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount: due at the time -of thé cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable ol
being cured .may be cured by tendering the performance required under the

' obligation ‘or trust deed. In any case, in addition to curing the default or
-detaults,” the person- elfecting- the cure thall pay to the beneliciary all costs
and. expenses actually incurred- in .enlorcing. the obligation of the trust deed
together with trustee’s and attorney’s fees not ding the provided
by law. .

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as-provided” by law. The trustce may sell said property either
-in one-parcel or 'in separate .parcels and shall sell the parcel or parcels at
auction 1o, the -highest. bidder for .cash, payable at the time of sale. Trustee
' shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plie.-tj.J 'I};IE recitals in the deed of any matters of fact shall be conclusive proof

of the truthtulness thercol. Any person, excluding the trustee, but including

the grantor and benelicizry. may purchase af the sale.

15, When frustee sells pursuant o the powers provided herein, trustee
shall apply the proceeds of sale to paymient ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusfee in the trust
deed as their interests may appear in the arder of their priority and (4) the
sulp'lus. it any, to the grantor or to his successor in interest entitled to such
surplus.

P 16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee i here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any ftrustee herein named or appointed hereunder. Each such appointment

ficiary in such proceedings, and the balance applied upon the 1,
secured hereby; and grantor agrees, at ifs own expense, to take -such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full r vey , for ion), without affecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat ol said property; (b) join in

an shall be made by written instrument executed by bencliciary,
which, when recorded in the -mortgage records ol the county or counties in
which the property is situated, shall be conclusive prool ol proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee

shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hersunder must be either on-aftorney,- who''is ‘an faetive, member- of* the Oregon “State Bar, o bank, trust company

or savings ‘and loan association authorized 1o do business under the laws of Oregon or the United States
property of this state, its subsidiaries, affiliates, ogents or branches, the United Stales or any agency |hmeol,

a title insurance company authorized to insure title to reul
or an escrow agent liconsed under ORS 496,505 1o 894,585,




and (}ratﬁewiﬁ"ivé?réiitf'and' foreveridéfend ; the 'sen‘ie against\i"a[:_l' 'perebné whomsoever e

v‘The grantor warrants that the proceeds of the loan represenled by the abova descnbed note and t}us trust deed are:
" (a)* primarily for grantor's personal, family or household purposes (see: Important Notice below), -
(b) for an organization, or (even it grantor is a naturnl person) are for business or’ commerciai: purposes

This deed applies to, inures to the benelit of and bmds all parhes hereto, thelr hetrs, Iegatees, dev:sees, administrators, tors,
personal representatives, successors and assigns. The term beneficiary shall ‘mean the.holder and. owner, including pledgee, of the contract
secured hereby whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
the and the neuter, and the smgular number mcludes the plural.

IN wiI TIVESS WHEREOF said grantot has hereunto set. hts hand the day and ear hrst aboye written.

* IMPORTANT NOTICE. Dulch, by limng oul, whichever warwnly (u) or (b) is
not apf y {a) is ble and the b y is. a creditor
as such word h d-ﬂn-d in: the Tvuth-ln-lnndlng Aet .and: Rugulmlon z, |Iu
beneficiary, MUST ‘comply . with the Act and 'R - by

disclosures; for this purpose.use Stevens-Ness Form .No.: 1319,.0r oqulvulanl

14 <omphun¢o with the Agl Is ncl‘requlud, dl:regard this nqlice. ;

[ !ho :Igmr of 'hn nbov. h a :orpnrc'lon, .
vse the form of atlmowlodgomom eppnmc )

S TATE OE.'OT\’BO@N‘

- COTRTY
5> MvCem&pmmznm

REQUEST FOR FULL RECONVEYANCE
To'be’used ‘onfy when' obligations‘have bssn paid.* '’

" The underugned is the Iegal owner and holder ol all mdebtedness secured by ‘the foregomg trust .deed.. All sums. secured. by said.
* trust deed have been !ully pmd and satistied, You; here directed,, on. payment -to.you of: any sums. owing to you under the: terms of.
said frust deed or: pursuant to statute, to

herethh together thh aaxd frust deed) and to. recon ve)

estate now held by you undar the same. Matl reconveyance ﬂnd

DATED: 19,

. Beneticiary

Do not lose er destrey this Trust Deed OR THE NOTE which it secures. Both must be dolivered to the trustee for before will be made.

+ITRUST DEED . STATEOF OREGON, ' }Ss
. [Form No. 881.1) L s L e . qunty of .
If‘VlN’ N“‘ LAW‘ 'ul Co PONTLAND OHE {] 1 R . b LA R h I cert’fy that the w,th'n ,nstrum t

B s

SPACE RESERVED -
L CFORL
RECORDER'S USE ..
i

"Beneficiary

~ AFYTER ‘RECORD‘I NG RETURN TO




 BXHIBIT "A"

PARCEL 1:

The West 1/2 of Government Lot 1 in Section 17,VT0Wnéhip 41 South,
Range 8 East of the Willamette Meridian, in the‘County of Klamath,
State of Oregon. ' PR

PARCEL 2:

A parcel of 1and situated in Government Lot 2, Section 17, Township
41 South, Range 8 Fast of the Willamette Meridian, in the County of
Klamath, State of Oregon, being  further described as follows:

Beginning at a 5/8 inch iron pin, which is the East 1716 corner on the
South line of Section 17 and is the Southeast corner of Government Lot
2 as shown on the Plat of Survey #3588 filed with the Klamath County
surveyor; thence North 89 degrees 09'35" West on the gouth line of
said Section 200.00 feet to a point; thence leaving the South line of
said Section, North 02 degrees 27'28" East a distance of 998.46 feet to
a point on the North line of Government Lot 2; thence North 89 degrees
35'20" East on the North line of Government Lot 2 a distance of 200.17
feet to a 5/8" iron pin at the Northeast'corner of said Lot; thence
South 02 degrees 24' 28" West on the East line of said lot a distance of
1002.84 feet to the point of beginning. ' ' S

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed ij urﬂ:rord at request of God Father Bail onds i the 12

of AD., 19_90 at_2:00 oclock _B-M., and duly recorded in Vol. _M20_
: 13776

of Moxtgages .on:Page __ R

= ' 43716
18.00. . S DT R By / 24450 > '1,157 (&)




