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“U.S.- BANCDRP MORTGAGE CO. ,
P.O. BOX 1107 '

© 131 E. MATNSSE.E

;- MEDFORD, .OR- 97501 ;-
Attn' Kathy Ragsdale

‘MmTC zsmo DN
DEED OF TRUST

S\“sBorrower
SOCIATIO

............... R L whxch is orgamzed and ex1st1ng
..oy and whose address is y

(“Lender™).

. Dollars (U.S:"$ ). This debt is evidenced by
Borrower s note dated the same date as this Security’ Instrument (“NotGLP hrch Srovrdes for monthly
payments, with the full debt, if not paid earlier, due and payable on..'.'......U. ............................................
This Security Instrument secures to Lender: (a) the répayment of, the debt evrdenced by the Note, w1th
interest, and all renewals, extensions and modjfications; (b) the, payment of all other. sums, with interest,
advanced under paragraph 7 to protect the secunty of thlS Secu.rlty Instrument; and (c) the performance of
Borrower’s covenants .and agreements under. this Secu.nty Instrument; and. the Note. For this purpose,

Borrower irrevocably grants and conveys to Trustee in trust w1th power of sale;: the following described
property located in i.icoeeeeciiveninis il KLAMATH il i i County, Oregon

The Easterly 113 feet of Lot 38 of FAIR ACRES "SUBDIVISION NO 1 accordlng
to the official-plat thereof:on file-in the office’

- Klamath County; - Oregon, ‘EXCEPTING A’I‘HEREFROM tha

" widening “of’ ‘Kane Street: by 1nstrumenf 'recorded in’ Volume“349 at page 474 Deed
“Rec:' ds’ of Klamath County,

.- Tax:Account..No.. 3809.:035DC..04500 ;- - .+

;ﬁichﬂésf,{hé;&dfe;sof, . 51.41 Shasta Way. i Klamath Ealls...'..;.'.....f ........ .

fStreet] . G o P (o137
(“Property Address"), )

6reg6}; 197603,
: - [le Code]

TOGETHER' “WITH all the rmprovemems n’ ‘or hereaf(er erec(ed on t property, and all easements. rights,
appurtenances, rents, royalties, mineral, oil“and gas rights’ and' proﬁ!s, ‘water” nghts and stock and all fixtures now or

hereafter a part of the property. All replacements and ‘additions shall also be covered by this Security Insxrumem All of the
foregomg is referred oin thxs Secumy lnstrumem as the' "Propeny ) .

BORROWER COVENAI\TS that Borrower is. lawfully seised of the estate hereby conveyed and has the rlght to grant

-and convey thé Property and that the Property is unencumbered; except for:encumbrances of record. Borrower warrants

and wxll defend generally the'title. to the:Property agamst all claims and demands, subject. to any encumbrances of record.

THIS SECURITY INSTRUMENT co non- umfo‘r_m covendms wnh

ngreal properly

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT © 911662 5/84




w_”_‘ljgug-‘,’ORM COVENANTS. Borrower and Lender covenant and agree as follow AL WFG T
*3'{ 2" .- Payment of Principal and Intérest; Prepayment and Lateé Charges. . Botrower shall prompily pay when due
_ the principal'of and interest o the debt evidenced by the Noté and any prepayment and late chirgesdue under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds]’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b):vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing thé Account or Verifying the ¢scrow items, unless
Lender pays Borrower interest on the Funds and-applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on:the Funds..Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reqitired to pay Borrowe any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was ade. The Funds are pledged as additionial security for the sums secured by
this Security Instrument. R A R ‘ . i

If the amount of the Funds held by Lender, together with.the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount requiréd to pay. the escrow items when due, the excess shail be,
at Borrower's option, cither promptly repaid to Borrower or credited to' Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow.items_whéﬂ‘dﬂe’, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or.more payments as required by Lender. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior tothe sale of the:Property ‘or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.. . o

© 3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1:and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth; to'interest.due; and last, to principal due. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines'and impositions attributable to the
Property which may attain priority over this Security ‘Instrument; “and leaseliold’ payments or ground rents; if any.
Borrower shall pay these obligations in the‘mannér provided in paragraph'2, or'if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment.'Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in-good
faith the lien by, or defends against.enforcement of the lien in, legal proceedings:which in the Lender’s opinion operate to
prevent the enforcement of thie lien or forfeiture of any part of the Property; or (c):secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lieni to this Security Instrument; If Lender determines that any part of
the Property is subject to a lien which may attain priority over this ‘Security Instranient, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take on¢ or more of the actions set forth above within 10 days
of the giving of notice. o o

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otlierwise agree in writing, any application of proceeds to principal shalinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the payments. If
under paragraphi 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to'Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. SRS R e o

6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with'the provisions of the lease, and if Borrower acquires fee'title to the Property, the leaschold and
fee title shall not merge unless Leridér agrees to the merger in writing. =~ L

7. Protection of Lender's Rights in the Property; Mortgagé Insurance.’ “If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or theré s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value ofthe Property and Lender’s rights
in the Property. Lender’s actions may include-paying any sums secured by a'lien' which has priority over this Security
Instrument, appearing in coust, paying reasonable attorneys’ fees and éntering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not havetodoso.” . o

Any amounts disbursed by Lender unidér this patagraph'7 shiall'become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to othef terms of payment, these amounts shall bear interest from
the date of disbursement at the Noté rate ard shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. S




‘8. Inspection: - ¢
shall give Borrower notice at the time of or prior to an inspection specifying reaso
9. Condemnation. The proceeds of any award orcldim for damages,-direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in,lieu of condemnation, are hereby
assigned and shall be paid to Lender. R e e RN : :
. In the event of a total taking of the Property, the proceeds shall be applied to thie sums secured by this Security
Instrument, whether or not then due, with any excess.paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. - -7 - ) e e '
If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, eithér to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
inieresi of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. T ) ‘ ‘
11. Succéssors and Assigns Bound; Joint and Several Liability; Co-signers; The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assignis of Lender and Borrower, subject to the provisions
of paragraph 17: Borrower’s covenants and agreements shall be joint and several.’Any Borrower who co-signs this Securify
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommiodations with:fegard to'theitérms‘of this Secirity Instrument or the Note without
that Borrower’s consent... . g i T L
12. 'Loar Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan
¢harges, and' that law is finally interpreted so that the interest or other loan charges, collected or to be collected in
connection with the loan exceed the permitted limifs, then: (a) dny, such loan chafge shall be reduced by the amount
necessary to reduce the charge to the permitted limi; and (b) any sunis alréady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Léndef may choose to make this Tefund by reducing the principal owed
iinder the Noté of by makifig 4 direct paymént to Borrower. If a refund reduces prinicipal, the reduction will be treated as a
partial prepayment without any prepaymérit charge under the Note, 1 e i el o ' : '
13.  Legislation- Affecting Lender’s ‘Rights: -/ If ‘enactmient-or:expiration of -applicable laws has the effect of
rendering any provision of the Note or this Security, Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of;all-sums secured by, this Security Instrument and. may- invoke any remedies
- permitted by paragraph.19. If Lender exercises this option; Lender shall take the steps specified in the second paragraph of
paragraph 17. o T S PP
7 18. Nofices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another, method. The riotice shall be directed to the
Property Address or any othef address Borrower desigriates by notice to'Len er. Any notice to Lender shall be given by

first class mail t6 Lender’s address statéd hérein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.- i L N I e
=18, Governing Law; Seéverability: " This Sécurity Ifistrariiént shall'be gove ried by federal law and the law of the
jutisdiction in which the Property'is located. Ir the event that any provision or cldise of this Security Instrument or'the
Note conflicts with applicable law, such éonflict shall not affect other provisions of this Seturity Instrument or the Nofe
which can be givén effect withioiit the conflicting provisioti. To this énd the provisions of this Security Inistriment and the

Note are declared to be severable.. " o
-+ 116, Borrower’s Copy.: Borrower shall be given orie conforimed copy of the'Note and of this Security Instrument.
17. :Transfer of the Property or a ‘Beneéficial: Interest in‘Borrower: i If all-or'any ‘part of ‘the Property or any
inferest in it is sold or transferred (or if a berieficial interest in Borrower is sold or ‘trifnsferréd and Borrower is not a natural
person) without Lender’s prior wriften é6nsent; Lénder thay, alits‘opiliofi; require immeédiate payment in full of all sums
secured by this Security Instrument. However; this optioni-shall not e éxercised by ‘Lender if exercise is prohibited by
federal law as of the date of this Sécurity Instrumerit; 1= -7 © 0 L B A A o -
o If Lender exefcises this option, Lender shall give Borrower notice of acceleration. The notice shall providé a period
of riot less thani-30 days fromi the date the fictice i delivered or mailed within which Borrower must pay all sums secured by
) 5 tie‘expifation 'of this period, Lender may invoke ariy

this Security Instrument: If Bofrower fails to pay these sums prior 10 the expiration ]
remmediés permitted by this Security Instriiment without furthier rioticé of demand on Borrower. - _
~'18. Borrowér's Right fo Reinstate.” 1 Borrower meets certain ‘conditions, Borrower shall have the right to have
enforcement-of this Secarity Instrureént discontinied f any timé prior to the edrlidr oft (a) 5 days (or such other period as
applicable low may speeify for reinstatenient) before sale of the Praperty pursunnt to any power of sale contained in this
Securlty Instrument: or (b) entry of a judgnient enforcing this Scturity: Insirtimient. Those conditions are that Borrower:
{a) pays Lender all sums whicli then Would bt dut undeér this Security Instrumeént iinid the Note had no accelération
occurred; (b) cures any defajilt of any other ‘covénants of infreements; (¢) pays’ all expenses inctirred in enforcing this
Security Instrument; including; biit niot lifiited: to, réasonable ditorieys* fees; and (d)-takes such action as Lender may
reasonably: require 10 ‘assure that ‘the: lien:ofithis Security Instriimert;-Lendér's rights‘in ‘the Property and Borrower's
obligatiori to: pay -the: sums secured by this Security ‘Instrumient :shall” continié ‘idnchanged. ‘Upon- reinistatemnerit by
* Borrower; this Security Instrumenit-and the obligations secured hereby shall reniain fully effective asif no acicelération had
occurred. However; this tight to reifistate shall igt:apply ifi the case of accelération under paragraphs 13 or17.; i T

i




" NON.UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows: .~ i

19, Acceleration; Remedies. Lender shall give notice to Borrower - prior to acceleration following Borrower’s™
breach of any covenant or agreemerit in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless npplicable law provides otherwise). The notice shall specify: (@) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the ddte'thie netiee iy given to Borrower, by which the défault must be cured;
and (d) that failure to cure the default oniorbefore the daté specified-inithe hotice may result in deceleration of the sums
secured by this Security Instrument:and sale of the Property. The notice shall-further inform Borrower of the right to
reinstate after acceleration and’ the right to'bring a’court action’ to:ussert:the non-existence df a'default or any other
defense of Borrower to acceleration and sale. If the default is not curedon or before the date specified in the notice, Lender
at its option may require immediate payment in full'ef all'suis secured by this Security Instrument without further
demand and may izvoke the power of sale 4nid any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the reinedies provided in’ this paragraph’ 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, ' e '

If Lender invokes the power of sale; Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law ‘to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in ‘one or more parcels and in any order
Trustee determines. Trustée may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase'the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be primia facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the salé in' the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’.fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it, : ‘

20. Lender in Possession. Upon acceleration under ‘paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed ‘teceiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of ‘the  Property and tollection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument. - LA e , o

21. Reconveyance. Upon payment of all sums secured by this Secutity Instrument, Lender shall request Trustee to
teconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. = o

... 22. Substitute Trustee, Lender may.{rom time to time. remove; Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without ‘conveyance: of the Property, the successor: trustee shall succeed to ali the title,
power and duties conferred upon Trustee herein and by applicablelaw. .. .- TR

23. Use of Property..The Property is not currently used for agricultural; timber or grazing purposes.-

24. Attorneys’ Fees, 'As used in this-Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.” *© 77 o EA AT

25, Riders to this Security Instrument. If one or more riders are ex ecuited by Borrower and recorded together with
this Security Instrument, the covenants and agreemients of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumen f the rider(s) were a part of this Security
Instrument. [Check applicablebox(es)] " " © T T o

'[] Adjustable Rate Rider [ Condominium Rider " []J 24 Family Rider

. Graduated: Payment Rider <" ““(7] Plarined Unit* Development -Rider- »* + =" ~ ‘
. [0 Other(s), [specify] . ) R

i

Low.=Borrow'eri:accepts‘:qnd égrees‘ to the terms’and’ ‘covenants’ contained in this' Security
i executed by Borrower and recorded with it - <ot 0 :

vestresatersesinensaitherent trassbenesssiniusanaravanss s ERIR VTR IR . wieeen(Seal)
Borrower . . e e, e L L . . . .—Borrower

'STATE OF OREGON, ‘..:.vcov....K1ad

, Oh this' AR A ey of ATl "10..90;" personally appeared the above named
...,\IAMES.'.E';,..SNENSQN:.and..RQBIN.M....SiiENSQN....._.. evoneestsisiinssias s senissesns- 400 acknowledged

the foregoing instrument to be ..their oluntary act and deed.

My Commission expues(['/(é—qz_ - - Before me

.

s ' REQUEST FOR RECONVEYANC, IR
TO TRUSTEE N U S S ST
The undersigned is the holder of the note or notes secured by this Deéd 6t ‘Triist, 'Said niote offiotes, together with all
other indebtsdriess secured by this Deed of Tr st, have been paid in full.; You areereby difecte to.gdncel said note or notes
and this Deed of Trust, which are deli ereby,and to 1 vithy all the estate now held by you under
this Deed of Trust to the person or persons legally entitled thereto, ~ ~ " 2 R

Date: civieinini s e B T OO PP UUUU R SO S UUUUNNPEUERTUR PR TR TR SN PE STIC ISTITLOI L




STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Mountain Title Co ’ the 12 da
of July AD., 1990 _ a2:13 — o'clock P M., and duly recorded in Vol. MIO_ |
———— Mortgages = o Page . 13797

Eve Biﬁ‘ County, Cle
By ‘,&w 2 72498

of




