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" ‘FHIS TRUST.
OLL. LOGGING col

as Beneficiary, R
WITNESSETH: RO e :

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust; W‘ith'bb‘v&é'z; of sale, the ﬁropert}'
: - KLAMATH. ... County, Oregon, described as: i ' R o

A parcel of 1and laying in Government Lot 4, Section 19, Township &1 -South; Range 13
%aij\:of the Willamette Meridian, Klamath County, Oregons; more‘f‘pair'ticmaﬂy' described as
oliows : SR

Beginning. at.a point ‘South 89° 25' 47" East 1766.62 feet - from:a raiiroad spike marking
the southwest corner of Section 19.(as.shown on Kiamath County-recordedf survey #1827)»
said point peing on the southerly 1ine of Section 19 and on the easterly edge of a 30 fo
wide irrigation canals running.thence along the ,ea_st_er:.ly.,.edge,._of.the ¢anal, North 20° 47°'
57" East 106.13 feet; thence North 33° 16 35 Fast 288.33 feet; thence leaving the
canal edge, South 89° 25' 47" East 148.69 feet; thence South 00° 34! 13" West 342.20 fee
to the South 1ine of Section 193 thence North gge 25' 47" West 341.18 feet to the point
of beginning.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging

now or hereatter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached toror u

tion with said real estate.

FOR THE-PURPOSE O. ERFORMANCE»of.each agreemont of grantor herein contained and payment ol ‘the
Y. ONE. THO UNDRED. . ELGHT. AND..69/100 ok (

. **FI FIV : 1’585 . 69)**********

or in anywise
sed in connec-

-~ A L

. interest theréon accordinig to the terms of a promissory
herewith payable to beneticiary or. 0l :¢he ‘final -payment:oi principal and interest hereot, it
ot sooner paid; fo be due -and payable .2 25,:19 1TH RIGHTS, 10 FUTURE ADVANCES - AND RENEWALS

The date of maturity of the debt secured by this instrument 1S the date, stated above, on which the final install
pecomes due and payable. In the event the within described - propertys, ¢ thereof, or any interes
sold, conveyed, assigned or alienated by the grantor without first having d the written consent or
then, at the beneficiary’s option, all obligations secured by this instrument, e of the maturity da
herein, shall become immediately due and payable.’ B S

ment of said note
old, agreed to be

he beneficiary,
tes expressed therein, oOf

To protect the security of this ¢rust deed, gr{iritb'r' agrees:

1. To protect, preserve and maintain said property in good condition granting any easement OF creating any .rcslricgion thereon; (€), join in any
and repair; not to remove of demolish_any building or improvement thereon; subordination or other agreement atlecting this deed -or the lien or
H teof sald ‘property.” Sl shahaeppt sl thereok; -(d) -reconvey; without -warranty, all-or-any part of the property-
X promptly and in good and workmanlike grantee 0, any reconvsynnce may : be described as the “‘persuit Of persons
manner any build provement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, y when duc all costs incurred therelor. be conclusive pr%al of the lruthlulneas, thereof. Trustee's gees for any of the
3. To com, h all laws, or % _ 1ati cov ts. condi- services mentione int 1 be not less than §
tions and restrictions atfecting said property; if th: benelficiary $0 requests, to . 10. Upon' any 9 ¢ by’ neficiary
¢ uting such financing statements pursuant to the Uniform Commer- time without notice, either in a receiver to be ap-
cial Code as the beneficiary may 1¢q i iling same in the pointed by a court, and withou { any security for
proper. public office or offices, as well as the cos! Jien searches made the indebtedness ¢ 3 ion ol said prop-
by filing offi o hing agencies as may be deemed desirable by the erty..or a;y. o # jlect the rents,
beneficiary. ;issues and. p 3 paid, an apply the same.
4. To provide ain _insurance on the - buildings . lessfc,osts.and expenses. of operation. and collection, including reasonable attor-
ng:iv' ‘or - hereafter erec‘ti 2 ainst lossior damage by lire j;;?py s;(ee;;up‘,or;fang indebtedness ‘secared hereby, and in such order as bene-
and such_other hazards a om time to time require, in iciary .maéa etermine. - Lt . .
an amount not Jess tham 9- f , written in' ! i “THe~enfering upon and’ taking possession of said property, the
cor’npunics‘ acceptable,’l'o"thb ,lg ayable . to the latter; ,agl ‘gollecrion_of'such‘ renls,,issues,-nnd, prolils:’or the proce f ldifc and o'th;r
policies 0 insurance sha e eliciary as soon as insured; ~ Ir icies or P ti or awards for r damage of the
if the grantor shall fail .or any, reason to procure any such _insurﬂnce and_to .property, and the application or release thereof as aforesai shall not cure or
deliver‘ said poli;:ies to the beneficiary at Ie:st hllleen 1’1ay:1pﬂor tgdth; _e’)ég:rga- waive ‘any defa:lté or..notice of default hereunder of invalidate any act done
tion of any policy © H o ereaiter placed :on sait uildings. pursuant to suc notice.
ficiary may . A expense._Thg amount <.t 12.) Upon defaul! n pay ¢ of any indeb 55 secured
? der any . lied by beneli-  hereby ot in his performa agreement hereunder, time being of the
‘::;’}' “!‘5‘:"_"“"’::' l;:-d:t opt e ? essence willh respect to such formance, the beneliciary may
declare all su i
any part (hereo:!, may be rel hall e‘elent cl_hc bene
i’:i equity ¢ ./
: . . advertisemen ¢ fo pursue any ©
ree {rom consl:rutl:!andhens and :;’ pay all  ‘remedy, sithe in equi h the_benelicinry may have. he
taxes, assessmy e levied of ‘“"i" ‘gm"h‘” the beneliciary el vertisement and sale, the beneliciary of
against- said pro ) asgessments an ot l" ce shall execute an ecorded his writtenl notice of default
charges become D! du nt . deliver . receipts therelor. ) o1l the bed real property e obligation
to beneliciary; ) assess- . n the trustee shall fix the tim sale, give
rance premy 2 e o ran .’;.”'"; i uired bgv Jaw and proceed f0 forec st deed
or by .Pro h : hich €0 i GRS 86.735 to 86.795.
t, beneliciary . the trustee has eommenced lforeclosure by o
d, w:th..'ntgnst‘;! ”’; :;".‘ se sale, and at any . time prior to 5 days belore the date
gations described 0 P’l’”h Sale, the grantoror any other n.so privileged by |
d become a part of t the detault or defaults. ault consists of # iailur
);;;i’:;’;&:“:ﬁ sums secured by ) the delaul
well - as ‘the grantor,

a8 -+ entire. 'amound te o fion apable of
4 ! ad N . An: at is
t they are bound for the payment of the obligation herain gg:nzhecr;‘g; r:;y H ired under the
paymen!s shall be immediately due and payable with- or trust deed. i it i e delault or
yment thereof shall, at .the option of the beneliciary, y all costs
by this trust deed immediately due and_payable and ¢ deed
s trust deed. . - . ’ vided
. To p his trust. including the cost * - py law. . R .
of title search as we nses of the trustce incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enfor d trustee’s and attorney s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . RO as provi stee may sel
7. .To . appear. in_ and defend any action ar,pmg:eedmg purporting 2o in .
alfect the security ‘tights or powers of beneliciary. or: tsustee; and in any-suit/
or. proceeding in which the beneliciary or trustee: may appear: jncluding
it for the foreclosure of this deed, to P s and expenses, in- r0; 1d, b H warranty, express or im-
evidence of title and the ben_eln:-m_-y's or R ‘s fees; the plied. 1};., rec of lact shall be conclusive prool
ioned in this para 1ses shall be Pt the truthlulnes
the even
further agree:
bl h

ay at any

4

e
. of sale.
as required by Jaw conveying

excluding the trustee, but including
hase at the sale.
ay - St . t 1o the powers provided hercin, {rusiee
as the benel y's shall apply the p eds of sale ¥ } (1) the expenses of sale, i
such appeal. cluding the compey;'snticl),'
s . y ) fo the o i >
It is mutually ngreed ’hat'. . having recarded fiens subse i s the trust
. In the event that any portion of all of said property shall be taken denct as their interests may in the or and (4) the
under the right ol ¢ d in or tion, beneliciary shall have the surplus, il any, 10 the grantor or (@ Bix suCCesso d to such
right, il i to require that all or any portion of the monies payable surplus.
wch taking, which are in excess ol the amount required ay lrom time to (ime appoint & successor_or succes-
easonable costs, expenses torney’'s fees necessarily paid or d herein or fo any successor trustee appointed here-
by d#rantor in suc. i 1ct and and without convey o the successor
applied by it lirst upon any reasonable cos! h all title, powe ‘duties conferred
both in_the trial and appellate courts, neces i i d by b upo in named or appointed, hereunder. ment
ficiary in such cedings, and the balance ap ndebtedness and substitution shall be made by written instrument executed by sebiciary
secured hereby: neor agrees, at its own exp o' take such -actions .which,. when recorded jn-the -mortdage Pecords of the county of counties in
te nts &S shall be necessary in obtaining such com- which ‘the property is situated, shall be conclusive proot ol propes appointment
neliciary’s request. ol the successor trustee.

Irom time to time upon written request of bene- .17, Trustee accepts this deed. duly exceuted and
ficiary, payment tees and presemaﬁon of this deed and the note for acknowledged is made a p i vided by law. Trustee is not
endorsement (in reconveyances, for cancellation), without atfectingd obligated to notily any part i nder nn,v.othtr deed of
the liability of any person jor the payment of the indebtedness, trustee may trust or-of any action or pro i beneliciary of trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless su h ac ht by trustee.
. Crn s e roplat O el e e i ot

NOTE: The Trust Deed. Act provides thot: the. trustee hereunder must: be either. an ottorney, s who. is ‘on -active :vmnmber"of‘ihe Oregon Stote: Bar, 0 bonk, : frust. company
or savings and loan association authorized 10 do business under the laws of Oregon of the United States, @ title insuronge company authorized_to insure yitle 1o rea!
property of this state, its subsidiaries, affiliates, ogents of branches, the United States of any agency thercof, of an escrow agent ticensed under ORS 496.505 10 696.585.




personal representatives, successors and assigns.. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a.béeneficiary herein. In construmg this deed and whenever the context so requ:res, the masculme
the

S B R

(b) for an orgamzahon, or ( even if gram‘or is a natural person) are for busmess or commerczal purposes.

s

This deed apphes to, inures to the beneht of and binds all parttes hereto, thelr heu's, Iegatees, dewsees adm:mstrators, executors,

he plural

* IMPORTAN‘I' NOTICE. Deloie, by Immg bt whl:hevar‘wurruniy (u) or (b) is

ben-h:iary MUST comply with the ‘Act and Ra

inine and the neuter, and the ingular. number

IN WI TNESS WHEREOF said 'grantot has hereunto set his hand the day and year hrst above written.

1, $ics

pp if y (a) is appli ond the b y-is a creditor
such word is defined in the Truth-in-Lending"Act and: Regula"an Z, |ha

Y.
for this purp use Stevens-Ness .Form No.: 1319, or Qqulvulcnr.

W.

1 ¢ompllun¢o with fhe Act Is not nqulud, dlsugard ihll notice.

{1f the slgncr of Ohe ubuvc ll o corpcmilm,

STATE OF'oR:quzy,fw ‘ o) ‘
Countyot . KLAMATH ... oo 3™ | County ot KLAMATH.. TS
This instrument was abknowledged before. me. on " This instra "' ¢ .was acknowl "; od beiore me on......JUNE..29
WJUNE.29. . . S ;199085 . }-19:90, 5y, DENNIS. V.. HOLL.:AND. KATHERINE HOLL

the form of aclu!owhdgumcn! opposite.)

'STATEOF OREGON SR . )

_DENNIS V. HOLL. AND KATHERINE HOLL.

PRESIDENT. AND. SECRETARY/TREASURER
HQLL LOGGINGCO... o

NotaryPubl:clor bregor; A :Notary Pubhc lor.O

DEQRA b WE'.T LE (SEAL)

(SEAL) ~ : : SR I .
: My commission expires: ‘ o My comm:ss:on exp 32 Nﬁ'mﬁ“' E‘U {_{W‘{E@a; .
o KA 5T ay:m._z_a._za
“REQUEST FOR FULL RECONVEYANCE
t' o be used only whoq)pbllgaﬂqn;,hny, n__pulﬁ.
- r0: i ‘ - e '_ I Tru.stuee; N
The unders:gned is the Iegal ‘owner and ‘_"'; ol all i dness sacured by the toregomg trust deed. All: sums secured by said

trust - deed have .been fully paid and satistied. 4
.. said. trust. deed. .or. pursuant. to statute, to,. cancel all, evJ er
" herawith together w:th aa:d trust deed) and to reconvey,

‘ou hereby are: dtrecred on payment ‘to. you ot any-sums owing to you under the terms of
1 of. indebtednes: ‘secured by said ‘frust ‘deed (which are delivered” “to you
he terms of said trust deed the

hout warranfy, Tto ~the partxes desxgnated

4 Beneficigry

‘b’alq_u {

: {FORM No. 821}

TTEVENS-NEsS UAW $UP. CO.JPORTLAND. ong:

rhfy hat the w:thm mstrument

sived for recotd on thd 2th. . day
J uly 1 9 90

R T P D WS
SPACE RESERVED AOﬂ

FOR
 RECORDER'S USE - .. | . ment/mxcrofxlm/teceptzon No. 1_ ...........
_Reco rd of Mortgages of said Co nty
S Witness my hand and “‘seal
: County affned

BN A C s e s a3

Ve

ok Benollcury

_KLAMATHIFALES’, OR 97601 Lo

tAFTER RECORDIN RETURN TO

SOUTH: VALLEY.- STATE ‘BANK"
801 MAIN STREET

TITLE

A Eve;l,yn.._B:Lehna...Q }'.mw..ﬂlex.k...




