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CONDITIONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this 13th day of __July , 1999 , between

Herbert L. Price and Mar aret M. Price

hereinafter referred to as Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
federal Corporation, herginafter referred to as Mortgagee.

WITNESSE T H:

WHEREAS, Owner js the present owner in fee simple of property described as:

The Northwesterly 35 feet of Lot 5, Block 46, FIRST ADDITION‘TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, state of Oregon. . : -

Acct. #3809-32AB TL 10800 Key #412271

in Klamath County, State of Oregon, and the mortgagee is owner and holder of a first mortgage
covering said premises, which said mortgage is in the original principal sum of $ 26,200.00
made by owner to mortgagee under the date of _July 13 1990 3 and

*

LDy s

WHEREAS, Mortgagee, as a condition to making said loan and accepting said mortgage has
required the execution of this assignment of the rentals of the mortgage premises by owner.

NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner
to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
secured thereby, and in further consideration of the sum pollar paid by mortgagee to
ceipt of which is hereby acknowledged, i s hereby cell, assign,
transfer and set over unto mortgagee all of the rents, i and profits of the aforesaid
mortgaged premises, this agsignment to become operative upon any default being made by the
owner (mortgagor) under the terms of the aforesaid mortgage or the note secured thereby, and
to remain in full force and effect so long as any default continues to exist in the matter of
the making of any of the payments oOr the performance of any of the covenants set forth in the
aforesaid mortgage or the notes secured thevreby.

1. 1In furtherance of the foregoing assignment, the owner hereby authorizes the mortgagee,
jts employees OV agents, at its option, after the occurance of a default as afqresa1d to enter
upon the mortgaged premises and to collect, in the name of the owner, o7 in thier own name as
assignee, the rents accrued but id and in arrears at the date of such default, as well as
the rents thereafter accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accruing and becoming payable during the period of the continuan f the
said or any other default; and to this end, the O rther agree they will facilitate 1N

all reasonable ways the mortgagee's collection of said rents and will upot request by mortgagee,
execute a written notice to the tenant directing the tenant to pay rent to the sa1d mortgagee.

2. The owner also hereby authorizes the mortgagee upon such entry, at its option, to
take over and assume the management, operation and maintenance of the said mortgaged premises

form all acts necessary and proper and to expend such sums out of the incomeé of the

premises as may be needful in connection therewith, in the same manner and to the
same extent as the owner theretofore might do, jncluding the right to effect new 1€ases, to
cancel or surrender existing 1eases, to alter or amend the terms of existing leases, to make
concessions to tenants, the owner hereby releasing all claims against mortgagee arising out of
such management, operation and maintenance excepting;the'liability of the mortgagee to
account as hereinafter set forth. o
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Dated at Kiamath Fayys, Oregon, this

—13th __ day of — July 1990




STATE OF __OREGON L b 138877
COUNTY OF _ KLAMATH : ' R | ®

THIS CERTIFIES, that on this _13th _day of - July , 1990, before me, the
undersigned, a Notary Public for said stat e, persona]ly appeared the within named

"Herbert 'L, Price and Margaret M. Price

to ‘me known to be the identical persongs_described in and who executed the within instrument

and acknowledged to me that they executed the same freely and voluntarily for the purpose
therein expressed.

: "IN TESTIMONY WHEREOF, I have hereunto et my hand and,officiAl seal the day and year
last above written. ///

Notary Pubhc for the State of //’/L&W)’(

OFFICIAL SEAL o H ' 7 4
) TRACIE V. CHANDLER . . § : “le - 2
NOTARY PUBLIC - OREGON ; ol comm1ss1on explres é 2
COMMISSION NO. 000112
MY COMMISSION EXPIRES JULY06, 1994 |

STATE OF OREGON: COUNTY OF KLAMATH: ' ss.
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