. TRUST DEED.
s . mYC 23945-P
THIS TRUST DEED, made this ..... Jllth day of .
Henry.J..Caldvell. Jx &..l?.eb.qrah..L,....Caldwell,....on..the

as Grantor, -.

M un,tai,n...Titl.e...Cgmpany..Qf..Klamath..CQunty

Mapn.&.E. 'Gég;r;xde.‘.mégm...gr..thé. survivor
as Beneficiary, o S

e WITNESSETH: e SR
Qrai:itd;firrevocably grants, bargains, sells and conveys to trustee in trust; with power of sale, the property
..Klamath. — -.County,. Oregon, described as: o '

Lot 12'in Block 2 of FTRST ADDITION TO SUNSET VILLAGE, according to' the official plat ther

on fil? in{tl’ié”’éff‘_'i‘ée of the County Clerk of Klamath County,

9 PR g

Tax Account No: 3909 012CB 03800

together with all and ingular the t ts, heredit. ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR E _PURPOSE FVSECURING‘PERFORMANCEvof each’ ement of grantor herein ontai) d payment of th

R FHEFY R THOUSAND FIVE THOUSAND AND ook AT AR SR BT AAR

seq!g*oat*****’***'**'***”f**'*'**‘E**‘***f**‘*'*'***’*,n',“*;{*** "‘ ) et e SRS
AR T : ‘Dollars, with interest thereon according to the terms of a promissory
note of ‘even date herewith, payable to beneficia ‘the. final payment of principal and interost horeof, it
not sooner paid, to be due and payable Julyll 32199 KXKXKXX . : K

The date ol maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of tha maturity dates expressed therein, or
herein, shall become immediately due and payable. : : :

s Jou 13 Pt 3 03

To protect the security of this trust deed, grantor agrees: ' . . . L.
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any
and repair; not to remove or d lish an ilding or impr thereon;  Subor or other agr t 4 this deed or the lien or charge
not to commit or permit any 'waste of said property. A B . '~ -~ thereot; (d)" reconvey, without -warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee In anyﬁ}rcconvsynnce may E’E described as the ‘‘person or persons
ny building or imp ¢ which may be constructed, damaged "or legally enu_tled thereto,’” and the recitals therein of any matters or facts shall
destroyed thereom, and pay when due all costs incurred therefor. K be c_onclusnvc' pruo( of .the truthluiness thereol. Trustee's fees lor any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- _services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, benelicinry may at any
join in ting s i ing ts pursuant to the Uniform Commer-  time without notice, either in person, by agdent or by a receiver o be &
cial Code as the beneficiary may require and to pay for liling same in the pointed by a courf, and without regard to the adequacy ol any security ltor
proper public office or. ollices, as feerl ‘as the cost ol all lien searches made Phe indebtedness hereby secured, enter upon and take possession ol said prop-
by #iling olticers ‘or searching - adencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. . : - R . - K . jssues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable atfor-
now or herealter erected an the said premises against loss or damage by fire n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciar: m86 !Tm time to time require, in ticiary may determine.
an amount not less than $.. nsuraﬁie atue. . ..., written in 11. The entering upon and taking possession ol said property, the

i with . loss .payable to .the latter: allcollection of , such - rents,. issues and prolits, or the proceeds of lire and other
policie: i i o the beneliciary as soon as insured; insul policies of p H or awards for any taking or damage of the
il the grantor shall fail .or any reason to procure any such insurance and to . property, and the application or release thereol as aloresaid, shall not curc or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice of default hercunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The  amount :
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said i B i s and to pay all
taxes, assessments and other charges that may be levi ssessed upon or
against ‘said property before any part’ of such taxes, assessrnents and other
charges become. past due or delinquent and promptly deliver. receipts therefor:
to beneliciary; should the grantor fail to make payment of. any taxes, assess:

1

12, ‘Upon-detault by grantor in pay ¢ of any indet S secured
hereby or_in his performance of any agreement hereunder, time being of the
essence with respect (o such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in' equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice ol detault
and his election to sell the said described real property to satisfy the obligation

A H - i secured hereby whereupon the trustee shall lix the time and place ol sale, give
ments, insurance premiums, liens or other charges payable by grantor, _either ' jgtice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by _providing - beneficiary _wnh‘lunds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at- its option, make.payment thereol, 13. Alter. the trustee has commenced loreciosure by advertisement and

paid, with interest at the rate set forth in- the note secured  gale, and at any time prior to 5 days belore the ‘Jate the trustee conducts the
fons described in paragraphs 6 and 7 of this  gale, the grantor or any other person s0 privileged by ORS 86.753, may cure
{ei, Ie. It the del. 1t Saf.

P the debt secured by this  the delault or S a lailure to pay, when due,
trust deed, without waiver of any rights arising irom breach ot any of the su:ns es?(‘:’ure?d b , the default may be cured by.p .

cavenants hereot and for such payments, with interest as aloresaid, the prop-. ¢ the cure other than such_ portion as

erty hereinbefore described, as well ‘as the Aranfor, shall ‘be bound to the r default that is capable of
same extent that they are bound for the pay ¢t of the obl herein being cure i mance required under the
described, and all-such payments shall be immediately due and payable with- obligation * or ring the default or

out notice, and the nonpayment thereot shall, at the option of the beneticiary, defaults, -the per S ficiary all costs
and . expenses . actually incu i the. obligation of the trust deed

ed by this tn:’sl deed immediately due and payable and_ eed
this trust deed. o i ‘s an ¢ exceeding the amounts rovide
1. costs, lees and expenses of ‘this trust including the cost g;g;;};:r.wﬂh lrusrteeu and 4 . P
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . R : o be postponed as provided by law. The trustee may sell said property either
. To appear it and defend any action or proceeding purporting to in one . parcel or_in separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneliciary or trustee; and in_any suit,  auction to. the highest bidder for cash, payable at the time of sale. Trustee
action or. proceeding in which the beneficiary or frusfee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or tru ) : plied. 'I‘F;xe recitals in the deed ol any matters of tact shall be conclusive prool
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be ol the truthiulness thereol. Any person, excluding the trustee, but including
tized by the trial court and in the event of an appeal trom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, @grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuan provided herein, trusiee
pellate court shall adjudge r ble as the benel y's or ftrustee’s atfor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding thczjompn;:snlig;t of the lrusrae band a reasonable Chjlrge by,rruslee's
3 . attorney, ( to the obligation secures s the frust deed, (3) to al ersons
It is mutually agreed ”ml'. . hnrinﬁ)rpcold«l liens subsequent fo the interest of the trustee in rhg frust
8. In the event that any portion 0f all of said properly all be taken  Jeed as their interests may appeac in the order of their priority and (4) the
¢ d or ion, b iary

sh
under the right of 0 ; shall have the sueplus, il any, fo the grantor of to his successor in inferest entitled to such
right, i it so elects, to require that all or any portion ol the monies payable surplus.

as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's lees necessarily, paid or sors to any trustee named herein or 1o any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and tder. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costa and exprnses and attorney’s lces, trusiee, I,:: latter shall be vested with all title. powers and duties conlerred
both in the trial and appellate courts, ily paid ot incurred by bene- upon any trustee herein named or appointed hereunder. Each such aspointment
ficiary in such proceedings, 'and the balance applied upon the indebtedness whd substitution shall be made by written instruntent executed by beneliciery,
secured. hereby; and.gdrantor agrees, at its own expense; lo take such actions | - which, when :recorded: in- the mortgage records of the county or counties in
and execute such instrumnents as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proot ol proper appaintment
pensation, promptly upon beneliciary’s request. of the successor trustee.

9. At any time and from time to time upon writlen request of bene- 17. Trustee accepts this frust when this deed, duly executed and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full re y for Iation), without alfecting obligated fo notily any party herefo of pending sale under any other deed of
the liability ol any person for the pay ¢ of the i bted trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust- Deed "Act provides’ that the trustee hereunder must be elthar ‘on” atlorney. who ‘is. an’ active imember, of the ‘Oregon State, Bor, o bank, trust company
or savings and loan association outhorized to do business under the laws of Oregon or the United States, a title insuronce company authorized to insure title to ceal
property of this state, its subsidiaries, offiliotes, agents or branches, the United Stales or any agency thereof, or on escrow cgent licensed undar ORS &94.505 1o 696.585.




The gmntor warmnts that the proceeds of the loan represented by the above descnbed note and. this trust deed are:
(a)* primarily for grantor’s personal, family or. household purposes (see Important Notice below),
(b) for an orgamzatton, or (even it érantor is a natural person) are: lor busmess or. commercial purposes.

This deed applies to, inures to the benefit oi and bmds alI parties bereto, thetr heu‘s, Ieganees "devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and. owner, including pleddee, of the contract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the masculine
8 the and the neuter, and the smgular number mcludes the’ plural.”

IN WITN ESS WHEREOF said gtantor has hereunto set, his. "hand. the day and year first_above written.
*\Jcmmk MM«JLA., 3.

IMPORTANT NOTICE: Delete, by Jining vo‘uf, whu;hovet warranty (c) or (b) is
not appli if ty {a) is .,," b cnd the banefici y: s a credilor
as such word Is deﬁned in the Truthein-lending Act and R ion 'Z, ihe .
beneficiary . MUST. comply with the A¢t and Regulation. by wakis
disclosures; for this purpose use Stevens-Ness Fonn No.- 1319, ‘or equwulenl
_lf gompl!anu with !ho A:Q u not requlred, dnsresurd this notice.

(¢ ﬂ\o signer of the cbove h a <orpnru)lan.
use the form of admowlodgnmonl opposite.} |

STATE OF OREGON
Klamath

County of ... oS TT

Notary Pubhc 'or Oregon - -

My com_rmssmn expires:’

' REQUEST FOR FULL RECONVEYANCE

) :lfq be used only . whln obllgu!l_un! have baen ’pcAid7

*"The understgned is the legal owner arid: halder ot all’ mdebtedness secured by the foregoing trust deed All sums secured by said
- ¢rust deed have been fully paid-and satistied. You he!eby are directed; on payment to ‘you. of ‘any sums owing to you under the terms of
sald trust deed or pursuant to statute, to cancel all evidences. of ind biedness 'secured by said’ frust deed (which are delivered to you
he!ethh together thh aa'd trust deed) and to reconvey, Wi hou warranty ¢ ‘the parties designated by the terms oi said trust deed the

estato now held by you under the same..' econueyanca and. document&

Beneliciary

De not lose or dastroy’ this Trust Deed OR THE NOTE which it secures. Both must be delivered io the trustes for concallation before reconvayance will be made.

TRUST DEED o | STATE OF OREGON,
TETS R iroRm Nel 1) s SE 5 County of w...Xlamath... .
S s'r:v:ns-u:ss ‘AW RUB. €Ol PORTLAND: OREL . i e P IR ;I CEI'tlfY that the Whhln mstrument
Henry J..Caldwell, Jr. & Debor . was received for record on the .13th.day
7990 Hill R > [ NP . et Tuly. r 1990...,
SR o T 63203 - o'clock .B.M., and recorded
. ‘Grantor in book/reel/volume No. ..M9Q.
ok Mann. & F. Gertrude Mann ... . - FOR , - page or as fee/file/instru-=
E McKe‘lll‘gjs'"#sg e Ji 7T RECORDER'S U . ment/mxcrohlm/recept.on Noli514....,
- * Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

EVELYN BIEHN » County : Clerk

Beneficiary

- AFTER: RECORDING RETURN TO,

Moum:a:m T1t1e Company
222 South-Sixth Street

Klamath Falls, OR 97601 ByAlLdateld




