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“EWXY PSS PRUSTEDEED, made this day of
GRADY D. MAATIN and C. MARTIN, husband and wife

" COPYRIGHT. 1388

) 19..9Q., between

“BEND. TITLE GOMPANY

., as Trustee, and

HELEN M.

B A B

e WITNESSETH:

Grhntor irrevcably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
8 XlAM&TH . County, Orégon, described as: e

in . .
R | SECOND ADDITION TO RIVER PINE ESTATES, according to the official plat

thereof on. file in the office 6f the County Clerk of Kiamath County, Oregon.
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together with all and singular the
now or hereafter apperfaining,
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE. of each agreement of grantor herein contained and payment of the

sum of S1X. THOUSAND_AND 00/100 *(36,000.00 )%

[ U T SRR : : il -.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .pursuant. to note. L 19l

- -The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due-and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, =

ts, kher and appur and all other rights thereunto belonging or in anywise
and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

a0 JUL 15

then, -at +he beneficiary's option, all obligations secured by this instrument, xfrrespective of the maturity dates expressed therein, or

hereirn, shall become immediately due and payable.

- To protect the security of this trust deed, grantor agrees:
. 1. To protect, preserve and maintain said property in good condition
and ~repair; A0t~ to remove or demolish any building or improvement thereon;
not ¢{o.commit or. pérmit any waste of said property. R . .
2. To complete or restore promptly and in good and . workmanlike
any b 7i: or impi
destroyed theréon, and pay when due all costs incurred therefor.
- " 3. To comply with all laws, ordi regulati cov. condi-
tions and restrictions affecting said property; il the beneficiary so requests, to
join in ing such Ii i pursuant to' the Uniform Commer-
cial Code as the beneficiary may require and topay lor liling same in the
proper public office or offices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
~benefidary. ¢ iragiiyog
== 47 Ta provide and “¢ontinuously maintain insurance on the buildings
~rnow=or hereafterjerected. on the said premises against loss or damage by fire
“~antl “such other 'hazards’ as thg bgnelicipry may l&ai‘l ime time require, in
an amount not less than $h£111 surabie.value., written in

7 P " to the iciary,
policies of insurance shal’ be delivered to the beneliciary as soon as insured;
it the grantor shall lail .or any reason fo procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said_property belore any part ol .such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
fo beneliciary; should the grantor lail to rmakeé payment of any taxes, assess:
ments, insurance premiumis, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with tunds. with which to

make such payment, beneficiary may, at its option, make payment thereol,.

and the amount so paid, with inferést at the rate set forth in thé note secured
hereby, together with the obligations described in' paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Ifrom breach of any of the
covenants hereol and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the pay of the obligati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the Leneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. Dl . R

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees act;ally _incurred.

To appear in and delend any action or proceeding purporting o
alfect the security- rights or.powers of beneliciary or trustee; and in any.suit, -

action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benelficiary’s or trustee's attorney's lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fized by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary's or trustee's attor-
ney’s fees on such appeal.

It is mutually agréed that:

8. In the event that any portion or all ol said property shall be taken
under the right of i { in or { ft beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and and attorney’s fees,
both in_the trial and appellat ily paid or incurred by bene-
liciary in such pr dings, and the bal. lied upon the i bted:

courts,

which may -be constructed, damaged or

with loss payable to the latter; all

granting any easement or creatind any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthiulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.

5 10; Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

X 11. The entéring upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
i > policies or ¢omp or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive ‘any default or notice of default hereunder or invalidate any act done
pursuant {o such rotice.

. .12.-Upon default by grantor in pay at any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respact to such pay and/or peri the b 'y may
declare all sums secured hereby immediately due and pnynbl:._ln such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee fa pursuc any other right or
remedy, cither at law or in equity, which the beneliciary may have. 1n the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice ol default
and his-eléction. ta sell the'said idéscribéd real property to satisty the obligation
secured hereby wheéreupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
i H RS 86.735 to 86.795.

vl iy, 4 & has commenced foreclosure by advertisernent and
sale, and at any time prior fo 5 days belore the date the trustee conducts tie
sale, the drantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the delault consists of a failure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being éured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and éxpénses actually incurred in enforcing the obligation of the trust deed
together with' trustee’s and attorney's fees not exceeding the amounts provided
by law..

4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may seil said property either
in one parcel or in separate parceéls and shall sell the parcel or parcels at
‘auctiori to ‘the highest -bidder for cash, pavable at the tume of sale. Trusfee
shall deliver to.the purchaser its deed ir as required by law conveying

roperty so sold, but without any covenan: or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
ol the truthfulness thereol. Any person, excluding the frustee, but including
the grantor and beneficiary, may purchase at the sale.

. When frustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and na reasonable charge by trustee's
atforney, (2) to the obligation secured by the trust deed, (J) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
uurpllus, it any, to the grantor or to his successor in intcrest entitled to such
surpius,

P 16. Beneliciary may from time 1o time appoin? A SxCessOr Of succes-
sors to any frustee named herein or ro svessoe fristee appointed here-
under. pon such appointment. and g% it conveyance to the successor
trustes, the latter shall be vested with all ritle, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

pi pp
secured. hereby; and grantor agrees, at its own expense, to take such actions
and . execute such instruments as shall -be necessary.in obfaining such com-
pensation, promptly upon beneficiary's request.

9. At any time and Irom time to time upon writlen request ol bene-
liciary, payment of its lees and presentation ol thi‘s' deed anl:i'the note for

and i shall be made by written instrument executed by beneliciary,
which,, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

7. Trustee accepts this trust when this deed, duly execufed and
acknowlgdged is made a public record as provided by law, Trustee is not

endorsement (in case of tul! reconveyances, for

P
s Ao tad:

the, liability. of, any person_for.the pay

fo notify any party hereto of pending sale under any other deed of

trustee may. . frust, or .of any action_or proceeding in which grantor, beneficiary or trustee

t, of, the s 4 K
(ajiéonseént'ic the making 'of any’'map or-plaf bt sald iptoperty; (b)-join tind @1 shalf be'a party imnléss suéh action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the, trustee. hereunder mu;r,,be: either, on cnov‘ney,uwhd is an u‘nive‘member of the Oregon. State. Bar, o.bank, trust company

or savings.and loan ‘association authorized fo do business under the ‘lows ‘of Oregon or "the United Stotes, a title’ insuronce company authorized to insure title fo real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS §96.505 to 694.585.
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‘The grantoz qdvenaﬁfé ‘akiyi'd,agt,eesf. {6 arid with the beéneticiary and. 1
fulfy'seized in fee simple of said describedjteal~ptopetly»»an‘dahas-aavalid;"unencumbered _title-thereto except

‘Covenants, Conditions, Restr

and that ke will warrant and forever

The grantor warrants that the proceeds of the loan represented by. the above describe‘d note and this trust deed are:
(a)* primarily for’ grantor’s eersonal, family or househoh;! ‘purposes (! see Iitiportdsit Notice below ),
by Y O et B s et et tead

‘Beriefic 4" thibse claiming under Fimn, that he is law-:

fet i‘ﬁ,ns‘.;a‘,rid‘*easmnts_’off record.”

defend -the same agairist all ﬁerédns whiomsoever.’

Ch)—_2oz-an
Lty

This deed applies to, inures to the benetit of and binds all parties hereta,jili!ei’r heirs; légﬂteeﬁ.
personal representatives, successors and assigns. The term beneficiary shall mean tlie holder and owner, including pledgee, of the contract
secured hereby, whether or not riamed as d beneficiary hereini. In construing. this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter;

IN WITNESS WHEREOF; said gtanlo'r has hereunto ﬁ hand tile day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichayer wurlfcnly {a) or {b} is

ITYSNY

and

& 43 L3

BErSOT) £ ot pUrposes.

devisees, administrators, execufors,

and the singular number includes the plural.

p

the b y is o ereditor

not applicable; if warranty () is app

fendi

s such word is defined in the Truth-i

Act and Regulation Z, fhe
Y teed

Tevki, 1.

Beneficiary MUST comply with the Act and R

9 \
disclosures; for this pur’pese'us’e»S!avens-Nass Form No. 1319, of equl\;‘dleh’.
it compliance with the Act is not required, disregard this nofice. DDA

(" the signer of the abova 1s @ corporation,
use. the form of acknowledgement opposite.)

STATE OF OREGON,
' 1LANE

. §STATE OF OREGON;
County_io‘[‘ Ll
‘ This x‘nstrumeht W

. My comimissioit expires: .

o%

.REQUEST FOR FULL RECONVEYANCE
. 16 be used only when obligations have been paid.

Trrlvls‘ifee‘

ey, The tindersigned is the h;gul owner and holder: of all inidebtedness socured by the loregoing trust deed. All sums secured by said

‘truist deed have been fully paid and satistied. You hereby are directed, on-payment to you of any sums owing to you ander the terms of

said trust deed or pursuant to statute, to
Rerewith fogether withsaid {ryst deedl)

o

Arv T MY e
estate gowrh_eid by you. under the s:;tne.'X

Py w5300 DBo GEith

De net Jose or destroy this T

and to reconvey, without warranty,

secured -by- said trust deed (which are delivered to you
to the parties designated by {t{ze_, ““ln?)io’t ;Iaid trust deed the
u RS IV AR i

cantel all evid: of i

}
ﬁail7racqnvquy.apcvav‘_qnd(.dopumentq; £0 ises e et sa s msenennr e

Beneficiary

rust Desd OR THE NOTE which [t secures. Both must be delivered te the trustes for conceilation before reconveyance will be made.

TRUST DEED
(FORM No. 881)

:ll’l

N

S B Y

Beneficiary

PTNWL o L) tawsrussco.rneprLappores Al (15

STATE OF OREGON,
i County of Klama
TSR HIEE Y z;ulmezﬁfygthat;the'within ins
o cwas received:for zecord onithe 1.6 day
July

ood
: ,19.9Q,

FAEH B iER’

in book/reelévolume No.
ge ... 3 or as fee/file/instru-
mient/microfilm/reception No.......71534
Recotd of Mortgages of said County.
“ Witness my hand and seal of

+5PACE RESERVED
FOR
RECORDER'S USE

County affixed.

i "AFTER RECORD, RETURN TO
CHWDA UF yediii n«? J}NJ% 2 5&«&,{?;"

4 . Evelyn Biehn

AME




