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TRUS'I' DEED

“THIS TRUST -D. 13th.

da

ED, m of
_JOSEPH "M: ROWN and DONNA L. BROWN husba’;ld and wz.fe

MOUNTAIN TITLE COMPANY [0)3 KLAMA.TH COUNTY

as Gr‘ahtdr

ERNEST STEVEN ‘WISEMAN: and ‘DIANE’ FRANCES WISEMAN 3 husband and w1i‘e

as Beneftctary, )

W! TNESSETH

TOGETHER WITH A" 1983 LA.NDM 2u Mobile Home, Oregon . Llcense #X1851‘30 Serial
#7807, wh:Lch is situate on the real’ proper'by described hereln.

. Xlamath County, Tax Account. #M1 85130

together Wlth all and ingul. ‘the 2 nent her

¢ and appurtenances and_all other nghrs thereunto belonding or in anywise

now or hereafter appertammg, and the renfs, xssues.an prolxts thereo[ and all hxtures now or hereaiter attached to or used in connec-

tion bvtth said ‘real estate.

'OR THE PURPOSE - OF SECURING PERFORMANCE cl ‘each ‘agréement oi grantor heretn contained and payment of the

,um' of 'THENTY=FOUR THOUSAND FIVE:HUNDRED EIGHTY-FOUR

ND.18/100 =

not sooner paid, to be due and payable

becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mamtam sald propeny in_good condition
and répair; niot {6 remové or di Ii: ny pr theréon;
not to commit or permit any waste of sa:d property.

2. To complete .or. testore promptly and 'in good and workmanlike

manner any building or improvement which may bé constructed, damaged or
destroyed thereon, and pay when due all costs :ncurred therefor.
3. To comply with all laws, ordi ts, condi-
tions and ustnclmns nllectmg saxd property; if rhe beneficiary so requests, 1o
join in £ s pursuant to the Uniform Commer-
cial Code as the béncliciary inay require and to pay lor liling same in the
proper public oflice or oflices, as well as the cost of all lien searches made
by liling olficers or smrchmg agencies as may be deemed desirable by the
berehcmry. .
4. To prawde and contmuously mamtam insurance on the buildings
now or herealter ertcled on the sand premises against loss or dam.:ge by hre
and such other " h “S t b y may lg]nj time to time reqmre. m
an amount not less than % "lr written in
companies. acceptable - to the gm :cmry, wi ?ss p%)axlé fo %e latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the. grantor shall fail for any reason to procure any such insurance and_to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy ol insurance now or hereatter plac on said buildings,
the benéliciary - rnay procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of heneficiary the entire amount so collected, or
any part thereof, may be released .to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other chardes that may be . levied or assessed upon or
against said property before any part ol such taxes, asaessments and other

charges become past due or delinquent and promptly . deliver receipta therelor:

to bemhcury, should the grantor:tail to make payment ol any: taxcs, assess-
ments,. msurance premiums, liens or other charge: paynble by drantor,  either
by direct payment or by prov:dmg benrhcu:ry with ftunds with which to

make such ‘payment, beneficiary may,. at its option,” make-payment thereol,”’
and the amount so paid, with interest ai the rate set forth: in the note secured -

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights ansmg from breach of any ol the
covenants hereaf and for such payments; with interest as_alforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound. for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary.
render.all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses of this ‘trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or_in enforcing this obhganon and rrustee: and atlurneys
fees actually incurred.

7. To appear in and defend Any action or proczcdmg purporting 1o

atfect the security ugh(s or powers of beneltc:ary or trustee; and in any- suit,

action or proceeding in which the beneliciaty or trustee may appear, mcludmg
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
amount of attorney’s fces mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r as the beneliciary’s or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any porhon or all of uld property shall be taken
under the right ol shall have the
rigat, it it so_elects, to require thut aIl or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atiorney's lees necessanly paid or
incurred by grantor in such proceedmgs, shall be paid to benehcmry and
applied by it first upon any r costs and and attorney’s fees,
both in the trial and ily pald or incurred by bene-
ficiary in. such upon__the indeb

= ‘Dollars, with interest thereon accordmg to the terms of a promissory
. note ol even date herew:th payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

per_ terms of Note .. ... I -
The date of maturity of the debt secured by thts mstmment is the date, stated above,

on which the final installment of said note

granting any easement or creating any restriction thereon; (c) join in any

- subordination or - other “afreement "alfecting this deed or the lien or chargde

thereof; (d) reconvey, without warranty, all or any part ol the property. The
drantee . in_any reconveyance may be described as the ''person or persons
legally ‘entitled thereto,’”” and the recitals there’n of any matters or facts shall
be conclusive proot of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol _any security for
the indebtedness herrby secured, enfer upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, ‘and in such order as bene-
liciary may determine.

11. The entering .upon and taking possession of said property, the
collection of -such rents, :ssuzs and profits, or the proceeds of lire and other

I tion or awards for any taking or damage of the

.- property, “and the apphcannn or release thereof as aforesaid, shall not cure or

waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

: 12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the benelicinry may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trusteo. shall execute and cause to be recorded his written notice of delault
and his election to sell the said described. real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
nouce thercof as then requ:red by law and prozeed to lorcclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

Alfter the trustee has commenced lorcclosure by advertisement and
sale, and ﬂt any time prior to 5 days before the date the trustee conducts the
sale, rhe grantor or any other person so privileged by ORS 86.753, may cure
the or If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire ‘amount ‘due- at the time of. the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured ‘may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses Aclually incurred ‘in enlorcmg the obligation ol the trust deed

. together with trustee’s and attorney’s fees not exceeding the amounts provided

by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in oné parcel or in separate parcels and shall sell the parcel or parcels at

~auction’to" the highest -bidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law canve)mg
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive prool
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee selis pursuant to the powers provided hereir., trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensahan of the trustee and a reasonable charfe by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order of their priority and ($) the
surplus, if any, to the grantor or to his successor in interext entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee app d here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

prc -
hereby. and grantor agrees, ‘at its own expense, - to " take such actions’

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’'s request.

9. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full r 'y , £ ), without affecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to, the makmg ol any map_or pl.:t ol smd proper;y, (b) Joh

“which, when recorded m the mortgage records of the county or counties in

and sub shall be made by written instrument executed by beneficiary,
which the property is shall be
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trusteec is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party, unIess such_action or.proceeding is brought by trustee.

e e e SRR TR Prot

ve proof of proper appointment

NOTE: The Trust Deed ‘Act provides that the trustee” ‘hereunder’ must be “either ‘an “attorniey,” who' Is an ‘adtive member: of ‘the Oregon’ State Bar, o bank,

or savings ond loon association authorized to do

trust company

business under the Jaws of Oregon or the United Stotes, o title insurance compony authorized to insure title to real

propeny of this state, its subsidiories, ufﬁllaves, ugenls or branches, .the Unned States or ony ogency thereof, or on esccow ogent licensed under ORS 696,505 1o 696.585.




)

The grantor warrants that the proceeds of the loan reprasented by the above descnbed nofe and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see’ Important Notice below ),
mmmmm e fOR forsimenoryoeane et THMREX XX X

This deed appltes to, iriures to the benefit of and binds all parties | hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean- the -holder and owner, including pledgee, of the contract
secured hereby, wbether or not named as a-beneficiary herein. In construing this deed and whenever the context so requires, the masculine
4 inine and the neuter, and the singular number includes the plural.

INWI TNESS WHEREOF, said gtantot has hereunto set hlS hand the day and year first above written.

* IMPOR‘I‘ANT NOTICE- Deicte, by Ilning out, ‘whichever wcm:nty (a) or (b} is
not appll if y (o} is licable and the heneficiary is o creditor
as such word is dofined In the Truth-in-l.onding An ond R-guluhon z, |he
o f, with the Act and R by

rrpo ‘_ use Suvnns-Ncss Form No. 1319 or -qulvalom

Tleel

" STHTE oF QREG_éN,

otaryPubltcior Orego; K No!ary Publtc ior Oregon
, - (SEAL)

My éqmmissx'on expires: / / / é / 9/ L ‘My comunission explres'

IEQUEST FOl FULL lECONVEYANCE
To bo vud enly whon obllnulhm have bnn paid.

TO: ... y i i : _> i, Trustes’

The uridersigned is the legal owner: and holder of all indebtedness” zecured. by the foregoing trust deed. All sums secured by said

trust deed huve been hilly paid and satistied. You hereby dre directed, on ' payment fo you of any sums owing to you under the terms of
or pursuant to statuts, to cancel all ev »s of indebtedness sscured. by said trust deed (which are delivered to you

heremth todetﬂci w:th said frust deed) and fo roconvay, Wil :out warranty, . to, tha .parties desxgnated by. the terms of said trust deed the

estate now held by you under the same. Mail reconveyanca and doc

DATED: i 19

Beneficiary

Do not.loso er dastrey. this Trust Deed OR THE NOTE which it oz, la_lfo must be delivered fo the trustes for Mfation before y will be made.

TRUST DEED T " STATEOFOREGON,
< {FORM- No. m.u | e S W - County of ... .
il L i : ) I cettzfy that the thhm ins

36811 McCartie Lane
..Bonanza OR 97624

SPACE RESERVED °
Grantor

fEI%-Nf?»T giv?% gxsmm ‘and DI FRA.NCERE &Iﬁ,ﬁ@{)ss
Sprapie. Biver, 089274

AFTER RECORDING RETURN FOu T
MOUNTAIN ‘TITLE' COMPANY OF ~
KLAMATH: COUNTY




 MTC NO: 23992-K

EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land situated in the E1/2 of Section 33, Township 38
South, Range 11 1/2 East of the Willamette Meridian, Klamath County,
Oregon, being more particularly described as:follows:

Beginning at a 5/8" iron pin on the Southerly right of way line of the
Klamath Falls-lLakeview Highway (Oregon Highway No. 140) from which the
Southeast corner of said Section 33 bears the following three bearings
and distances: South 1216.35 feet, East 350.10 feet, South 0¢ degrees
92’ 28" West, 1830.00 feet, thence from said point of beginning South
430.00 feet to a point, thence Bast 250.00 feet to a point, thence
North to a point on the Southerly right of way line of Klamath
Falls-Lakeview Highway, thence Westerly along said Southerly right of

way line to the point of beginning.

Tax Account No: 3811:V33®® 01400

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of

of

Mountaih Title
the

FEE

July AD, 1990 a9:32.  ovclock 2 M., and dula recorded in Vol.
. i of Mortgages i 14009

' e
:18.00 T a




