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81.1—Orson Truit Deed Serias—TRUST DEED [No restriction on asignment).

TRUST

it ";t.
P ey B

. [DEED

day of ., 1990, between

' THIS; TRUST DEF

_SHAWN BRADBURY. ooz ..

i ,a.ng_gustee,, and

as Grafdosi L IASPENY T & ESCROW, INC..
HOLSE P S ot = 4

T ROBERTLV. ‘WETHERN, SR
as }Beneﬁciary,

.1 Grantor irrevocably grants, bargdins, sells and con

in County, Oregon, describ

ts, heredit.

together with all and singular the
now ‘or ‘hereafter appertaining, and
tion with said real estate. - - :

FOR THE.  PURPOSE : OF SECURING PERFORMANCE

FOURTHOUSAND.. FIVE. HUNDRED..AND:

sum of"

WITNESSETH: e

veys to trustee in;g‘ruét, ‘with; power of ;afe, the propertj/
ed as: . :

t . . heredit £ a‘nd.gppurtenaqces_, and all other.rights thereunto belonging or.in anywise
the rents, issues and profits thereof and all tixtures now or hereafter ‘attached to or used in connec-

of each:agreement of grantor herein contained and payment of the
NO/LOO

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, pa-;able to beneliciary or order and mad.

e by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable PER_ TERMS OF
The date of maturity of the debt secured by this instrument i

. ~~becogies due-and payable. .

o protéct the security.'of this #rust deed, grantor agrees:
1.5\To protect;’ preserve. and-maintain said. property in. good “condition
not -to- remove - Jr".den;ol;'sh ;n il
't tfpomhit.ar permit any waste of. sai ‘property. L el
athid.gTo complete. or restores promptly and in ‘good and .workmanlike
g\amﬁz;’npy building or ‘improvement which may be constructed, damaged or
esproed thereon, and pay when ‘die'all’costs incurred therefor,” >
. "3. To_comply with all laws,. ordinances, -t it 4 condi-
tions and resfrictions aflecting said property; it the beneliciary 8o -requests, to
join in # such fi 1 pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public office or olfices, as well as the cost of all lien searches made
by . filing officers or searching agencies as may be .deemed desirable by -the
beneficiary. - . . P
4. To provide and continuously maintain insurance on the buildinds
now or hereafter erected on the said premises against loss or damage by fire
and such otker hazards as the beneficiary may from time to time require, in
an amount not ‘less than $. writtén in
H table to the b y, with loss payable to. the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to -
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or hercalter placed. on said buildir:gs,
the ‘beneficiary -may procure the same at granfor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may_determine, or at option ol beneficiary the entire amount so collected, or
any part_thereol, may be released to grantor. Such application or release shall
not ‘cure ‘or ‘waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.
5."To keep said premises Iree lrom construction liens and to pay all
taxes, assessments and other charges that may be levied or .assessed upon or
against” said “ property before any part of such taxes  assessmients and other
charges becorne past due or delinguent and promptly déliver-receipts ‘therefor
to beneliciary; should the grantor fail to make payment ol .any. taxes, assess-
ments, surance premiurmns, liens or other charges payable by. grantor, either
by direct payment or by providing beneficiary with lunds-with’ which to
make such payment, beneficiary may, at its option,’ make payment thereol,
and he amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hercinbelore described, as well as - the grantor, shall be bound to the
same extent that they are bound for the pay of the obligation herein
described, and all such payments shall be immediately due and pazable'u.n'th-

Foen)

yilding or ‘improvemerit” thereon;” "~

NOTE 19 .
s the date, stated above, on which the tinal installment of said note

- granting any easement or creating any restriction thereon; (c) join in any

subordination~or * other’ agreement  atfecting this deed or the lien or charge
tb‘ereal; {d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the '‘person or persons
legally ‘entitled thereto,”” and the recitals therein of any matters or facts shall
- be conclusive prool of the truthlulness thereol. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without: notice, either in person, by agent or by a receiver to be ap-
_pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
- ficiary may determine.

_11. The entering upon and taking possession of said property, the
collection- o such -rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

- 112, Upon default by g in pay of any secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the benelficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hezeby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreciose this trust deed
in the manner provided in ORS 8§6.735 to 86.795.

3. After the trustee has commenced foreclosure by advertisement and
sale, and.at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person. so privileged by ORS 86.753, may cure
the delault or defaults. If the delault consists of a iailurc to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount, due at. the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other defsuit that is capable of
being cured may be cured by tendering the performance required under the
obligation: or trust_deed. In ‘any case, in addition to curing the default or

s b ited:

i,

out. natice, and .the nonpayment thereof: shnll,‘at'ﬂ_re-ophon'ol the Vi
render all sums secured by this trust deed i fiately due and pay and
constitute a breach of this trust deed. . e L

6. To pay all costs, lees and expenses of this irust including the ‘cost
of title search - as well as the other costs and expenses of the frustee incurred
in connection with or in_enlorcing this obligation and -trustee’s and attorney’s’
fees actually incurred. o e R =

7. To appear _in and defend any action or. proceeding: purporting ‘o -
allect the security rights or powers of beneficiary or trustee; and’in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
y's fees i in this paragraph 7 in all cases shall be

o) d in
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary’s or trustee’s attor-
ney’s feces on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i { in or d i b ficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount requir
to pay all reasonable costs, expenses and attorney’s lecs necemsarily paid or
incurred by drantor in such proceedings, shall be paid to ben_elncmr‘y and
applied by it first ‘upon any reasonable costs and ‘expenses and_ atforney's fees;
both In_the trial and zppell. courts, ily paid or incurred bz' bene-
iei, gs, and the bal lied upon the ind: d)

g

the person ellecting the cure shall pay to the beneficiary all costa
and expenses -actually incurred in-enforeing the obligation of the trust deed
lt,oglether with trustee’s and attorney’s fees not exceeding the amounts provided
y law.

L _14. Otherwise, .the sale shall be held on the date and at the time and
place designated . in the .notice of sale or the time to which said sale may
_be. postponed . as provided .by law. The trustee may sell said property either
in"one parcel .or in separate parcels and shall sell the parcel or parcels at
auction to-the highest bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the rgperty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters ot lact shall be conclusive prool
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the p. d' sale to pay of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by irustee’s
attorney, (2) to the obligation secured by: the truse Jesd, (¥) 2o 2ll persons
having recorded liens subsequent fo the interest of the trusiee in ke trust
deed as their interests may appear in the order of their priority and (4} the
surplus, il any, to the grantor or to his successor in interest entitled to sixh
surplus,

16. Beneliciary may Ilrom

time to time appoint a SuUCCessor or succes-
sors to any trustre namcd herein or to any successor trustee appointed here-
. under. U;:on such aproinrmenl, and without conveyance to the successor
. “trustes, the. latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

ficiary in such pi n t. 1
secured hereby; and grantor agrées, at its own expense, to-take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presenlati(;n of tht's' deed am_ilthe note for

an all be made by written instrument executed by beneticiary,
which, when recorded ‘in. the
which the property is sil d,
of the successor trustee.

17. Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not

mortgage records of the county or counties in
shall be lusive proof of proper appointment

endorsement (in case of full re y or ,
the liability of any person for the pay of the indebted:
(a) consent to the making ol any map.or plat ot saiz‘i_ property;

trustee may
(8) Join in

d to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
. shall be a party. unless such action or proceeding is brought by trustee.

NOTE: The Trust:Deed. Act provides’that the “trustes” héreunder must-be eithier on’ attomey,” who
or savings ond loan. associction authorized to do business under. the..laws of Oregon or the

property of this state, its subsidiaries, affiliotes, agents or branches,

the United States or any agency thereof, or an escrow cgent licensed

16715 “an ‘octive” member of the Oregon State Bar, ¢ bank, trust company
United States, o title insuronce company cuthorized to insure title to real
under ORS 656.505 10 496.585.

LS 500.0 00 e '




grees’to and ‘with ‘the:beneficiary “and ]
-and has a_ valid,. unencumbered txtIe thereto

.The rantor warrants that the pr. eds of the Ioan re resented by the above descnbed nota and this trust deed are:
) mxwmmxxm&mmxxmxmmmwxxxxx
. @mxxﬂ”f%wxwx&’m ThERER RN Xmmmx'mm(purposes
B Q‘Ia%§xes M,O;ﬂx};"g toTtBeuémzhngRi bmds aII part:es hereto, their heirs, legatees, devisees, administrators, ors,

personal representahves, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
‘secured. hereby, whether or not named as a beneticiary herein. In construmg this deed and whenever the confext so requires, the masculine
gender mcludes the iemmme and the neuter, ‘and the singular’ ludes the plural

IN WI TNESS WHEREOF saxd gtantor has heteunto set hxs ha the day %j firs Z ;w"
* IMPORTANT NOTICE Deleote, by hnmg out, whichever warramy (a)-or (b) is ‘t. L : l /

not upplknbh, if y la} is dnd-the beneficiary is a:creditor |
s, such’ word is defined m the' Truth-m-wndmg An und Reguluhon Z, Hu ;
bmeﬁ:lury MUST- comply. with.the. Act and.Regul
disclosures; for this PUTPOse USS Stavens-Ness Form No. 13]9, or cqulvclen’.
lf complicnu wiih the A:l is not required, disngurd ﬂm noﬂco

(Il the signer of ﬂu cben ite :ovpem'lon,
use the form of ecknowlcdgomam opposite.)

smrsorcpge%guu} LUy ;‘.;S;;,ng,poggbg,v;
Countyo[fﬂﬂ/ g (/ﬂzofu’/ﬂ 3 o nty o

This msfrument was acknowledged before - me o |- 7 ¥ trumen - ack: i'; d before me on

v 19f0by e

- - OFFICIAL. SEAL™ } e A © (SEAL)
me% e , y 77z

szt . Y ‘ luoum' FOR PULL' RECONVEYANCE
o Yo be vud' on|y “when ubllncllons hnv. been pald.

Trustee :

: The undersigned is the legal ‘owner and h sldes ‘of ‘all indebtednes: ured by the foregoing trust deed. All sums secured by said
trust deed.have been tully paid and satisfied. .You heraby are duectod on payment -fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo ca ! l! of in 'f‘ d secured. by said trust deed (which are delivered to_you
ha.rewuh together mth s: : J ; tbe partles desxgnafed by the terms of said trust deed the
estata now held by you under the same. Maxl reconveyance and

DATED: _

Beneticiary

Do not loss or destroy this Trust Deed OR THE NOTE .which it secures. Both must be delivarad to the trustea for cancellation before will be mads.

TRUST DEED e S STATE OF OREGON, }ss

oph TmT(FoRM Noj 88TA) DS | AE R RO : Gt Lt :County of. ~..Klamath.
‘YEV‘N"NE“ LAW PUB. CO.. PORTLAND, ORE. N . - ) I cett!f‘, that the Wlth.'n Insttument
... SHAWN BRADBURY e e was received for record on the ... 16..day
o i . vee TN ek .. of Jul 19.90.;
9565 BOLTON ‘AVE s PR : oL of uly.
MONTCLAIR,. . CA.. 91763.,.

L Grantor

' SPACE RESERVED in book/reel/volume No.
FOR - - .. page 14014 or as fee/file/instru-
\.. RECORDER'S USE . - ment/microfilm/reception No. L17539.,
: R “Record of Mortgages of said County. g
o ‘Witness my hand and seal of‘

e e .. County- affixed.
AFTER RECORDING RETURN TO )
- ROBERT-WETHERN = 51 B T AL I Evelyn Biehn
‘Rural Rt. 2, Box 32 3R
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""Bensticiary




