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BOvskl A

s k1'99"g....., between

HORLIS &

as Grantor, . ASPEN. 2% & ESCROW; SR as Trustee, and
fa Dl ent G yeien RN -

ROBERTYV ' p . : : o . o o
70N 1 N B
as' Berishiciary,' '

S WITNESSETH: e e B
tor irrevocably grants, barg;u'ns, sells and conveys to trustee in trust, with power of sale, the property
AU County, Oregon, described as: - s

" Gran

together, with all and. singular the wents, hereditaments and. appur s and_all other rights thereunto belonging or in anywise
now of herealtér appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real ostafe. = =~ '~ v R P Tt i TR e :

-..  FOR THE.PURPOSE OF SECURING PERFORMANCE: of each’ agréément of grantor herein contained and payment of the

sum of THOUSAN: AND NO/]—OO . £8$5 +00: 00}

. Dollars, with interest thereon according to the terms of a promissory
nole of even date herewith, payable to beneliciary or order and ‘made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... AN G- O F Fr-@eerreeesnsnry .
The da'te,oi maturity of the debt se g ’b;'t nglpns:tm%entf}? t ?date stated above, on which the final installment of said note
becomes due and payable. LIRS e B

To protect the security of this trust deed, grantor agrees: . . s .
1. To protect, preserve and maintain said property in good condition ~ranting any easement or creating any restriction thereon; (c). join in any
and repair; not 16° remove or démolish” any’ building or’ improvement thereon; subordinafion'or Other adreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property.’ s thereof; (d) reconvey, without warranty, all ¢v any part of the property. The
2. To complete or restore promptly and in good and workmanlike e 1 any I $34 may be described as the “person or persons
a buildi; or improvem which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive. proot of the truthlulness thercof. Trustee’s fees for any of the
3. To comply with all laws, ordinances,: regulations, covenants, condi- ' Services mentionéd in this paragraph shall be not less than §5.
tions and restrictions affecting said property; ii the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ex: ing such fi ing ts pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay. for. filing same in the  pointed by a court, and without regard to the adequacy of any security lor
proper public office or olfices, as well as the cost of all lien searches made  the indebfedness hereby secured, enter upon and take possession of said prop-
5y filing oflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
Ebeneficiary. . . issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously ‘mainfain insurance on the buildings less costs and expenses of operation and col it fi ing r ble attor-
now or hereafter erected on the said premises against loss or damage by flire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ticiary may determine.
an amount not less than §........ ... : written in 11. The eniering upon and taking possession of said property, the
H ptable to the benel y, with loss payable to the latter; all - collection of ‘such rents, issues’ and profits, or the proceeds of tire and other
policies ‘of insurance shall be delivered to the beneliciary as soon as insured; insurar licies or ion or awards for any taking or damage of the
if the grantor shall fail for any.reason to procure any such insurance and to property, and the application’ or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildinds,  pursuant fo such notice.
the. beneficiary .may procure the same at grantor's expense. The - amount 12,-Upon delault by grantor- in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such pay and/or perf the b iciary may
may determine, or at option of beneficiary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  eyent the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all remedy, eithe H
he b ici

) r at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon or v elects to for ¥ by adverti e ,ang snl{, the beneficiary or

against said property before any part of such faxes, assessments and other the trustee shall execute and cause fo be recorded his written notice of default
charges become past due or delinquent and promptly déliver receipts therefor  and his election to sell the said described real property to satisty the obligation
to beneliciary; should the grantor fail to make payment of any taxes, assess- secured hereby whereupon the frustee shall fix the time and place of sale, give
ments, nsurance premiurns, liens or_other chares payable by grantor, either. nofice thereol as then required by law and proceed to loreclose this trust deed
by direct payment or by providing beneficiary with tunds with which 10 jn the manner provided in ORS §6.735 to 86.795

make such payment, beneliciary may, at its option, make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
and the. amount so_paid, with interest at the rate set forth in' the noté seécuréd ' gale, and at any time prior to 5 days before the date the trustee conducts the
hereby; together with the obligations described in paragraphs 6 and 7 of this sale, the granfor or any other person so privileded by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or defaull the default i of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the frust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid,’ the prop-"  entire amounf. due at the time of the cure other than such porfion as would
erty hereinbefore described, as well as the grantor, shall be bound to the not then be due had no default occurred. Any other default that is capable of
same extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering_ the performance required under the
described, and all such payments shall be immediately due and payablée with-  obligation. or. trust deed. In ‘any case, in addition to curing the delaul? or
out nofice, and the nonpayment thereol shall, at the option’ of ‘the beneliciary, defaults, ‘the persori effecting the cure shall pay to_the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and  apd expenses -actually’incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. - e together with trustee’s and attorney's lees not exceeding the amounts provided

6. To pay.all costs, fees and expenses of this frust. includisg the cost by law.
of title search .as well as the other costs and expenses of the trustec incurred

0 r " . H s e g 0 y 14. Otherwise, the sale shall be held on the date and at the time and
;ﬂez';’:",:"‘l‘;!';‘,""hrg in enforcing this obligation and t,'"",““,’"d attorney's glace desigtn;ted in ;h;édml:;cel of s;_lha or the time ro"whicg said sale n}‘ay
& mcur .. L . - P e postponed.as provi by law. e frustee may sell said property either
Stect ':-\TO ’tpﬂ:'fg’:;'s ;’;d d‘:ﬁ’;dofg{n:[‘;;:':y":r I:iz‘;‘::g’"aﬂndp‘:‘;":’;;”iu::’ " in-one parcel or in separafe parcels and shall sell the parcel or parcels at
:c‘%n orepioce'e'd’i’rig in whiclzx:he beneficiary or trustee may appear, including ";;'C;’"’s I'.° 'ht’ hxghest'b;,dder .’t‘" dc":‘;"."‘lyab'e at the. i’(’;‘i "[’ sale. Trustee
S st fox ihe Tareciovure.of this deed, fo pay all coats and expemses, it e pel el ) (s PO oL e oy or warsanty, express or i
c"“d'"“ ";“:"’:;:n°’."';’;s"";i':rh;; n?;";{'c";:!y ; a‘::v g:;m;“,’i:t:,’;"':!s:’ I:’::'" 'g: plied. Thé recitals in the deed of any matters of fact shall be conclusive proof
?irxn:im;!yo!he frinle’c'ourl and in the event of an nnnfnl from any judgment or ;’g ’Ze f:u!hluglegs t};.ecr_eol. Any persco’:-: "c{ug,m‘z ;he trustee, but including
2} e grantor and beneficiary, may purchase a e sale.
decree of the trial courf, grantor l',”,‘h" agrees fo pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trusfee
pellate court shall adjudge s as the y's or trustee’s attor-  (pall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s lces on such appeal. cluding th(oJcompr:uﬁg? of the nmr;cbandha reasonable ch;r@ by frusfee's
. . attorney, ) to the obligation secure y the trust deed, (3) to all persons
It is mutually agreed ﬂmt'_ . having ;ccordqd liens subsequent to the interest of the trustee in the trust
- 8.'In the event that any portion or all of said property shall be taken - deed:as their interests may appear in the order of their priority and (4) the
H_Y‘\;};r !;l!_t"ﬂ“ ,Ol' o tqt: thn;”all nd pctﬁ;n el the’nﬁ,:;l:sh;:;atb’;: surp,lus, if ‘any, to the grantor or tc his successor In interest entitled fo such
Y ., il 1t so elects, fo r IY.E 4 B!:l" A surplus. .
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to PG)e’d«!" reasonable COSfS-h“PGHSi!d and G;,“’,Y'"'g"! ff?; "'-'Cf;”"l’)’, paid :é sors fo any trustee named herein or to any successor trustee app:inted here-
incurred by grantor in such proceedings, sha e paid to beneliciary a under. Upon such appointment, and without conveyance to the succes:zor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, u?: latter sh.plf” be vested with all title, mn’rs and duties conferred
?oth in rheug,inl and appeilate t:ol;'rrs.L mcessanly"p;!id or mc’:nrgd’by b.('nﬁ upan any tnulpe:;;r';ig n.\n:id og appointed Rereunder, Earhf:iuc: agpo'?_lrpen!
iciary in s r o , & the appli upon. the b 3 Datituti e mada by written insfrumen? execus y beneliciary,
secured hereby; :nd gran?or agrees, at its own expense, fo-take such actians which, when recorded in’ the mortgage records of the county or counties in
and e‘gecure such" l'nstrume:ts lqs_ shall be n;cemry in obtaining such con- w[hi;}. the propertty :'s d, shall be ] e prooi ol proper appointment
pensation, promptly upon beneficiary’s request. 5 of the successor trusfee. ) i
. At any time and lrom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the. note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without atlecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which granfor, beneticiary or trusfee
(a) consent to the making of any map or plat of said property; (b) join in . shall be a.party: unless such- action.or proceeding is brought by trustee.

NOTE: The Thist Deed-Adt ‘provides thot the trustee heraunder must ‘be sither an' né}rie‘y,“‘wﬁoz is ‘an’ active ber of the Oregon Stote Bar, o bank, trust compony
or savings ond loan ioti horized to do busi under the laws of Oregon or the United States, o title insuronce company cuthorized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, .the United Stotes or any ogency ‘!hereof, or an escrow ogent };censed under ORS 696.505 to 696.585.
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<2 The gridersignéd is the legal owner aiid Foldér of all indebtedriess ‘secired: by the foregoing trust deed.

paid and satistied.You. héteby are ditécted; on paymien
¢ to statute, to cancel all evidences of indebted

btedness secured. by, said
-anty, . ‘{0, the. parties designated by. the terms of said trus

if‘i‘a:o:nd‘ anlv]vlhun Qbilgél!’;‘ni have bes: béu‘.‘

All sums secured by said
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FORM No. 881-1) :

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

JANIE LOLLIS

SPACE RESERVED
FOR" ‘"
RECORDER'S USE

‘RoBER |
RutaliRt::2, Box:323R:
Bonanza, Oregon 97623

AFTER RECORDING RETURN
M < <

ROBERT WETHERN
RuraliRt. 2,

. STATE OF.OREGON, - .
‘Cotnty of nd .
T certify that the within instrument
was received for record on the l6day
. of it July '19..990,
atl0:25...... o'clock ...AM., and recorded
in book/reel/volume No. M90..... on
page .140112. or as fes/file/instrug
ment/microtilm/reception No. .‘...11.56_5’,
’ Record of Mortgages of said County. =
) Witness my hand and seal of
- County’ affixed. : : C

Evelyn Biepn

Box 323R
egon 87623




