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TH{S TRUST DEEED, made this : 1990 between
KEVA R MEBES T L
NN ] u;;;vb‘ LR e 3o :
‘\-;I?& ‘P~EN~-.!I~‘-ITLE--‘,-&---E~S€ROW i ENE S s , asTrustee, and

By 3 0

. ... ROBERT.¥.

.as Bgn_eficiaty, .

X

WITNESSETH: L

= t Granfor irrevocably ‘drants; bargains, sells and conveys to trustee in tru
KLAMATH County, Oregon, described as: B

KEAMATHTA‘L’ES“FOREST"ESTETEST‘HIGW

toﬂether with all and singular the nent: hereditaments and appurtenances. and all. other: rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now of hereafter attached to or used in connec-
tion with said real estate. R R B L - o Ve e :
i FO

R THE.PURPOSE :OF SECURING*'PERFdRMANCE o} each agreement of grantor horein cortained and payment of the
wm of -.GT¥%-THOUSAND -SEVEN-HUNDREDAND1i67/100 e

o0
. [T USRNSSR S . -onem-Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, fo be due and payable ....per--term . of--naot ) L
The date of maturity of the debt secgeed by t}ﬁl insﬁ'ument'x{l %e sate, ‘stated above, on which the tinal installment of said note
becomnes due and payable. R TS g T -

To protect the security of this trust deed, grantor agrees: . . . L.
1. To protect, preserve and mmaintain said property in good dition & g any ¢t or creating any restriction thereon; {c) join in any
and repair; not to rem or demolish any building or improvement “thereon; Subordination or other agreement aflecting this deed or the lien or charge
hot fo commit or permit any waste ol said property. ; ' thereof; (d)-reconvey, without warranty, all or any part of the property. The
e 2, ‘o _¢pmplete, or restore..promptly. in.. good..and.: & Jidol oai AL Sdidy e royAn - brer, "J as ~the \'person. or—persons
mannér any building or improvement which may be constructed, damaged or legally enhﬂeJ ihereto,”” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be qoncluuve’ proot ol the truthtulness thereof. Trustee's fees for any of the
To comply with all laws, i reg i condi- . . Bervices mentioned .in this paragraph shall be not Jess than $5.
tions and restrictions affecting said property; it the beneliciary so requests, {0 ) 10, Upon_ any delault by grantor hereunder, beneficiary may at any
join in ing such ki ing ents” pur ¢ to the Uniform Commer- time without notice, either in person, by agent or by a receiver 1o be ap-
cia! Code as the beneficiary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper. public office or offices, a3 ral as the cost, of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the | erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. issucs and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously muaintain insurance on the buildings  less costs and expenses of operation #nd collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hasards as the beneficiary may lrom time to time require, in liciary may determine.
an amount not fess than § .., written in _11. The entering upon and taking possession of 'said property, the
e a ble to the. b ¥, ss pa'yable to the latter; all collection of such rents, issues and protits, or the proceeds of fire and other
licies of insurance shall be delivered to the beneficiary as soon &s insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall inil for any reason to procure any such insurance and to property, and the application or release therent as aloresaid, shall not cure of
deliver said policies to the beneliciary at least lilteen days prior to the expira-  waive any default or notice of default hereunder. or invalidate any act done
tion of any policy of insurance now or hereaiter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount " 12 Upon default by @ d.
collected under any fife or-other insurance policy may be applied by benefi-  hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedncas secured hereby and in such order as beneficiary  essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount 50 collected, or  declare all sums secured hereby immediately due and payable. In such an
any part.thereof, may te released to grantor. Such application or release shall  event the beneliciary at his el H y b o to loreclose this frust deed

- H A ma
ce of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreciose this trust deed by

- i pay’ t of any secured

not cure or waive any default or noti

act done pursuant fo such nofice. . . advertisement and sale, or may direct the trustec to pursue any other right or

5. To keep said premises Iree from construction liens and to pay all either at law or in equity, which the beneticiary may have. In the event
taxes, assessments and cther charges that “may. be levied or assessed upon or the beneficiary elects to foreclose by advertise: d the beneliciary or
against “said property b ) as.unmentg ani the trustee shall execu i notice of detault
charges become past due ol ! deliver receipts therelor - and his election to sell the sai igati
o beneliciary; should the. granto assess- secured hereby whereupon the

ments, ‘nsurance premiurns, liens o ha Ay by &r . notice thereol as then required by law and proceed to loreclose t
¢ or by providing benelficiary with . I the manner provided in ORS 86.735 to 86.795.

¢, beneficiary may, at its option. make payment thereol, 13. Alter the trustee has commenced forec
id, with interest at the rate set forth in the note secured sale, and at any time prior to 5 day:

Josure by advertisernent and

€ s before the date the trustee conducts the

hereby, toget raphs 6 and 7 ol this  sale, the grantor or any other person so privileged by ORS 86.753, may cure

trust deed, sha d debt secured by this the default ‘or defauits. It the default consists of a lailure to pay, when due,

trust deed, without waiver o irising Irom breach ol any of the - sums secured b the trust deed, the delault may be cured by paying the

covenants hereof and for such payments, with interest as aloresaid, the prop-  entire amount Jue at the time of the cure other than such portion as would

erty hereinbefore described, as well as the grantor, shall be bound fo the not then be due had no default occurred. is capable of

same extent that they are bound for the payme of the obligat herein being cured may -be cur H H nder the

described, and all such payments shall be immediately due and payable with-  obligation_ or frust deed. In any case, in a

out notice, and_ the nonpayment thereol shall, at the option of the beneliciary; ' - defaults, ' the “person’ elfecting the cure shall

render all sums. secured by this. trust. deed immediately due and payable and and expenses actually. incurred in enforcing the ol

constitute a breach of this trust deed, T Lt ... together with trustee’s and atiorney's fees not
6. To pay all costs, fees and expenses of ‘this trust including the cost by law.

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be

in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actgn"y incurred. E

held on the date and at the time and
place a’esig:;ted in lh;ednoéme’ ot s;l; or the time to”whic; said . sale n;,ay
. . . . be postponed as provis y law. o trustee may sell said property either
. To appear in and d’,l"'d “’2” a‘r.:t:.on or proceedfng purporting . to in one p:nrcel or in separate parcels and shall sell the parcel or parcels at
security rights or po‘;,"; s '.e-'“ 1ciary °" trustee; and in .‘")" ;"."" .. .auction to the highest: bidder for cash, payable at the time of sale. Trustee
eeding in which the .‘"‘; ';;”Y or trus l" may "P;“" including Shall deliver to the purchaser its deed in form as required by law conveying
) or the foreclosure of this deed, 1o pay all costs an expenses, - the property 30 sold, but without any Covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the lied. The recitals in the deed of any matters of lact shall be conclusive proo!
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  Gf the truthfulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and ‘beneficiary, may purchase at the sale.
decree of the trial court, grantor 1"’,"‘” agrees to pay such sum as the ap- S. When trustee sells pursuant to the powers provided herein, trustee
anf“e court shall adjudge r as the y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding lhe:wnpens-l'm? of "",,,‘;,_,"i:g’ b.md a re.ﬂson‘;b(s ch;rge by trustee's
: tra . ¢2) to the ifarion v the trust deed, ( ) to all persons
1t is mutually agf“Ed 'hat'_ . having recoeded e o the intes of the trusfee in the trust

8. In the event that any _portion or all of ssid proparty shall be taken  deed as their inzerests may Ippear in the order of their priority and (4) the
under the right ol ¢t do or benel y shall have the  surplus. it any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, fo require that all or any portion of the monies payable surplus.
a3 compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to tim
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or sors to.any trustee named herein or to any
incurs y grantor in such p dings, shall be paid to beneliciar and under. Upon such appointment, and without conveyance to the successor
applied by it litst upon any reasonable costs and expenses and attorney’s leex, ¢trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courfs, ily paid or incurred by bene-  upon any trustee horein named or appointed hercunder. Ench such appointment
ticiary in such dings, and the bal applied upon the indebt d .. .ond stution shall be .made by written instrument cxecuted by beneliciary.
secured ‘hereby; and grantor agrees, at its own expense,.lo take’such actiona - which, when recorded ‘in- the martgade records ol the county or counties in
s ezecute auch instruments as shall be necessary in obtaining such com-  which the property is sittated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. . of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustce js nof
endorsement (in case of lfull reconveyances, for il hout g obligated fo. notify any party hereto of pending sale under any other deed of
the liability ol any person for the pay t of the frustee may trust or of any action or proceeding in which grantor, beneliciary or trustee

he making of any map or. plat of said property; (b) )'voin‘in 2 be a _party unless such action or proceeding is brought by trustee.

s

’
. tebdad,

NOTE: The:Trust Deed ‘Act’ pfovides: that the* trustee’ hereunder” Se ‘sither on anoraey; who ‘an "active “riginber of the' Oregon Sigte Bar, @ bank, tfust company
or savings and [oon iation authorized busi under the laws of Oregon or the. United States, a title insuronce company authorized to insure title to real
ng ecty of this state, its subsidiaries, affiliates, agents or branches, the United States or ony agency thereof, or on escrow ogent ticensed under ORS 696.505 to 696.585.

e e




The grantor ‘covenants and agtees to and’ Wxth the* beneficiary ar

descnbed real prope ty and has .a_yalid unencum

'NfuIIy seized in fee srmpIe of

The grantor warrants that the proceeds oi the Ioan represenled by
granfor s personal, family. or household purposes
or (even if grantcr is a natural pcrson) are for

"' (a)*¥ primarily for
K¢ b) for an orgamzatlon,

Tlns deed applxes to,

inures to the benem ot and bmds all part:es hereto, their. heirs, 1

thc above des"nbed note and this trust deed are:
(see Important ‘Notice below),
or. cial purposes.

i
8 devisees, ators, s,

ex
i4ns.

personal ‘repr tatives,

b d

ors and

The term beneficiary shall mean the holder and owner, mcludmg pledgee, of the contract
‘beneticiary herein.’In construmg ‘this deed d and whenever the context so requires, the masculine

secured hareby, h
ths t

* IMPORTANT
ot apalicabl

not a
] r and the ‘neuter, and ' the’
IN WITNESS WHEREOF sa:d granto“ has

NOTICE- Dcloh, by hning oul,
if '

ingula the plural. . . 5

hereunto set hts hand the day and year first above wntten.

W 2 Ao gt ”

whk or. wcrrcnty (c) or (b)r is

{a) is

‘beneficiary MUST -comply. with:
dhdosunr for |Ms purpnse use
i .

- L|ED|V|DUAL o
COUNTY OF

On this
before me,

as, such "word _is defined in the 'I'nruh-m-hndmg A:i und chuluﬁon Z, !he
the:Act and R
Smgnstcu Form No.

_2nd __day f__Jn]_%___——
the undersigned, a Notary Pu lic in and

and the beneficlary is a-creditor. . ALVA R . MAPE‘S

by.
1319,'cr equlvalem.

STATE OF —Ca—]._l_ﬁex_cn—}a———————% ss.

1990

in the year 5
personally

for said State,

OFFICIAL SEAL

DOLORES BREEZE

Mapes

[} personally known to me

R] proved to

edged to me that he KX¥)

K Sighature

appeared——————""Alva R.

me on the basis of satisfactory evidence

to be the person whose name is subscribed to this mstrument.
{3 executed it.

OTARY PUBLIC - CALIFORNIA
PRINCIPAL OFFICE IN
SAN BERNARDINO COUNTY
tAY COMM. EXP NOV. 1, 1991

M cospanitsssest

and acknowl=-

(Tl his area for official seal)

l!OU!ST FOI FULI. RECONVEYANCE

i The' undersxgned is th

agal owner and

oi all

sured by the foregoing trust deod. All sums secured by said

trust deed have. been fully: paid and satistied.;You-hereby ‘are duectad on paymant ‘to'you ol ‘any-sums owing to you under the terms of

ssid trust deed ot

rsuant”to statute, to cancel all ev.

sy

"secured by, said trust deed (which are delivered to you
partxes d sxgnated by the terms. o! said ; trust deed_ the

De not iou or destrey this Trust Deed OR THE NOTE which n'uiuns.

Beneficiary

Both must be delivered 1o the trustes for ton before ¢ will be made.

’|F°IM Noi: 88%-1] %

lT:Vl.Nt- AW Pus, CO.. PONTUAND.

TRUST DEED

STATE OF OREGON,
*+ Courity of ;.. Klamath.

ank.

I certify that the within instrument

. ALVA R MAPES

B [

e e e o was received for record on the...la..day

- . of-.: July. -19.9Q.;.

at10s ,'2,5..... o clock _...Avi., and recorded

in book/reel/volume No. MI0._... on

. page -.....14020....or as fee/ fxle/mstru-
- ment/microfilm/reception No.

Record of Mortgages of said County. - -

: Witness-my hand- and seaI of

: County aifxxed

ROBERT WETHERN
Rurak Rt: ~2 *Box 323R

ﬂ Bonanza, Oregog,&lﬁ23




