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TRUST  DEED

coMp

as Beneficiary,

Grantor irrevocably grants, bargains,
KLAMATH

SE{SE} ‘and EANW}SE}
Willamette Meridian
: 21 lelli, R

together with all and sineul the ¢ , heredi

2

E_PH)

5
=

N

now or hereafter appertaining,
tion with said real estate.
FOR THE PURPOSE

WITNESSETH:
sells and conveys to trustee
County, Oregon, described as:

in _frus}," with power of sale, thé brépbért_}’(

of Section 19, Township 32 South, RangejS‘ Eas_t ‘of the -

and all other rights thereunto belonging or in anywise

s and appurtenances
and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

sum ot .SIX THOUSAND .AND

note ‘of even date herewith, payable vo "b;r‘re!iciar; or ‘order and
and payable June 22
of the debt secured by this in

not sooner péid, to be due
The date of maturity

To protect the security of this trust deed, grantor agrees:
© protect, preserve and maintain said property in good condition
molish any. building or_improvement thereon;
waste of said property.

—
]

regulations, covenants, condi-

s il the beneliciary so requests, to

ursuant to the Unitorm Commer-

. the -beneticiary may “require and to pay lor tiling same in the

proper. public office ‘or offices, as well as the cost of alt lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
brnelicia‘ry.r
5 (-4

.~

on the buildings
I r damage by lire
time fo time require, in
e,..\IaTue... . written in
with loss. payable 1o the latter; an
the beneliciary as soon as insured;
+OT any reason to procure any such insurance
he beneliciary at least filteen da;
insurance now or h,
ocure the .same  at. drantor’s
or other insurance policy may be applied by benef;-
hereby and in such order as beneliciary
ticiary the entire s0 H i, or
'} ion or release shall
or invalidate any

policies of insu ¢
if the &rantor u_hgll fail

collected under any fire
ciary upon any indebtedness secured
may determine, or at option of b
any part thereol, may be rel, 1 to g . Suc,
not cure or waive any default or notice of default hereunder
act done pursuant to such notice,

. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessoients and other
charges become past due or delinquent and promptly deliver ‘receipts ‘therefor
{0 beneficiary; ‘should the drantor faij,
ments, insurance premiums, i
by direct payment or by provi
make such payment, bencl/ciar’

- To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. . ek

© appear in and defend any action or proceeding purporting to
H i, powers of l_ze'neliciﬂry or. trustee; .and in any - suit, .

appear, including

and ‘expenses, in-
'S or trustee's attorney’s fees; the
paragraph 7 in all cases shall be
an appeal from any Jjudgment or
to pay such sum as the ap-
beneliciary's or frustee's atfor-

ial court and in the event of
decree of the trial court, grantor further agrees
pellate court shall adjudge r ble as the
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domai or d. ion, beneficiary shall have the
right, it it so elects. to require that all or any portion of the i

ompensation for such taking, which are in excess of the amount required
{o pay all reasonable atiorney’s fees necessarily paid or
incurred by shall be paid to beneficiary and
1 it first upo; s and expenses and attorney’s fees,

applied by
h in the trial and ily paid or incurred by bene-
lted upon the indebted.

= g = Dollars,
ade” by gra tor,

“'theréof; (d)’ reconvey,’

ith i promissory

t hereof, it

)
ained the written consent or approval of the beneticiary,
¢, irrespective of the maturity dates expressed therein, or

granting any easement or Creating any restriction thereon; (c) join in any
subordination or other agreernent. allecting “this deed or the lien or charge
( v all or any part of the property, The
&rantee in any reconv i “'person or persons
legally entitled thereto,” matters or facts shall
e conclusive proof of the fruthlulness thereof, Trustee's fees for any of the
services mentioned in this paragraph shall be not Jess than $5.

10. Upon any delault by grantor hereunder, bencliciary may ae any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard o the adequacy of any security for

upon and take possession of said prop.

ise collect the rents,

id, and apply the surne,

., luding r. ble attor-

edness secured hereby, and in such order as bene-

- The entering upon and taking possession of said property, the

i1
* ‘collection ‘ot such renls; issues and prolits, or the proceeds of lire and other
¢ e .
r

or awards for any taking or damage of the
ease (hereol as aloresaid, shall not cure or
notice of detault hereunder or invalidate any act done
pursuant to such natice, P

© 12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of an nder, time being of the
essence with respect to the beneficiary may
declare all sums secur ayable. In such an
event the beneficiary
in equity as a mortgage or direci
advertisement and sale,
reenedy, either at law or

ance

property,

ee to pursi
in equity, which the beneliciary may have. In the event
foreclose by advertisement and sale, the beneficiary or
!l execute and cause to be recorded his written notice of default
described real Property to satisfy the obligation
rustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner. provided in ORS 86.735 to 86.795.
13. After the trustee has commenced foreclosure b
and at ‘any time prior to 5 days before the date th
the grantor or any other H

other default that is capable of

perlormance required under the

obligation or ftrust deed. 1 tion to curing the default or

defaults,” the person ' elfecti; cure shall pay to the beneticiary all costs

and expenses- actually incurred in enforcing the obligation of the trust deed

together with . trustee’s and attorney’'s fees not exceeding the amounts provided
by law.

i Sigotherwise, the sale shall he held on the date and at the time and

nated in the notice of sale or the time to which said sale may

ided by law. The trustee id property either

the pro
plied,

having recorded liens subsequent 1o the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4} the
surpllus. it any, to the frantor or to his SUCCessOr in interest entitled to swch
surplus.

16. Beneticiary may e 10 rine ADPOINt a sucCessor or SUCCes-
SOrs {0 any trustes named herein or to ANV SUCCESSOr frustee appointed here-
under.” Upon “such appointment. and without conveyance to the successor
trustee, the latter shall be vested with all t;
upon any trustee herein named or a,
and bsti) i

liciary_in_ such P ings, . .

secured’ hereby: and grantor agdrees, at its own
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneficiary's request.

- At any time and from time fo time upon written request of bene-
liciary. payment of jts lees and presentation ol this deed and' the note for
endorsement (in case ol full reconveyances, for cancellation), without affecting
the liability of any person lor the payment of the indebtedness, trustee ma

a) consent to the making of any map or plat of sai

expense,” to- take' such actions

Property; (b) join in

. ion shall be made by

which,’ when* recorded in ‘the ‘mortgage records of the
which the property is situated, shall be conclusive proof
of the successor trustee,

7. Trustee accepts this trust when
acknowledged is made a public record as rovided by law.
obligated to notify any party hereto of pending sale under an;
trust or of -any action or proceeding in which drantor, benefi
.shall be a party unless such action or. proceeding is brought by

county or counties in
of proper appointment

executed and
Trustee is not
other deed of
iary or trustee
trustee,

this deed, duly

NOTE: 'The 'Trust Deed Ag
or sovings and loan association authorized to
property of this state, its subsidiaries, affilictes,

do business under the laws of
ogents or branches, the United

provides that the trustee hereinder must be’ aitharian attarney;’ who' is
Oregon or the Unite
States or any agenc:

3 1 he Oregon ' State Bar, o bonk
a title insurance company authorized to ins
Or on escrow ogent licensed under O




. ’fj'he" réhtq{ @qyenaqgs and"agrées'to a d: with'the bénéf}qary and those éiai{;;zii‘xg‘j;qr{derih{'g{i tha{he is Iaw-
fully seized in fee simple of said described real property and has a valid, unencumbered title therefo

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto,. their heirs, legatees, devisees, administrators, executors,
igns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

personal representatives, successors and assi, .
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.
 IN WITNESS WHEREOF, said grantor has heréunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever wun;anfy {a) or.(vb)' is o e "

not applicable; if warranty (a) is applicable and the beneficiary is a creditor . N DAVID: K. -HARRINGTON
as such word is defined in the Truth-in-Lending Act and Regulation Z, the - . : cn . -
beneficiary MUST comply with the Act and. Regulation by ki irod

dicel

4
a L foo .
; for this purpose use Stevens-Ness Form Ne. 1319, orequivalent. A Rt
If compliance with the Act is not required, disregard this netico, . RIS LY TR 5 L / ;
[KERRY JHARRINGTON//

{t ll;a signer of the above is a corporation, X
vse the form of acknowledgement opposite.)

jszrz; OF m CAﬂiFORNiA - - éTATE OF OREGON, "

| co'l,ht’)?, .Stanislaus - Jsss

, S Count ok i,
< This jngtrum t‘;va's»ackr y Ie'dgedl i)éiorémé ‘on’ This ins‘tmment'wa's’ackdowledgea before me on
TSGR " egeiéed deere moon | i insruent as achngmiedged bulore e o

sby

K. HARRINGTON AND ©

’ i\.fofnry Public for Oregon
’ : (SEAL)

My commission expires:

RGN
OFFICIAL SEAL

N‘:NH.I.IAM C. CHIBURIS

. TARY PUBLIC . CALIFO! :

PRINCIPAL GFFICE 1N
STANISLAUS COUNTY

TOt i i, Teustes 00 B BB comm Exp, 00T 9, 1993
. o . . . B \ BT TTITI T

The undersigned is the legal owner and holder: of all indebtedness secured by the\ foregoing trust deed. All sums secure i

trust deed have been fully paid and satistied. Yoiur heroby are diracted, o 1 payrient fo you of any sums owing to you under the terms of

said” trust deed or pursuant to statute, to’ Iall' evid, "ot "l d “secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey,without-warranty, - to-the bargies-deaigtiated by the terms of said- frust deed the

estate riow held by you'under the same, Mail réconiveydrnice-and doctinents 'to

ndnNLE

Beneficiary

ch it sacures. Both must be detivered 1o the trusies for

Da neot lose er destrey this Trust Deed OR THE NOTE whi before will be made.

TRUST DEED e STATE OF OREGON, }ss

TR romn waaeny o County of ......Klamath '

L STEVENSINESS UAw PuB. CO.. PORTLAND, oRE. - U HEII Pty [EE A SV S Icertify that the within instrument
. was received for record on the

Jof ... July ey 19,90

e e U at. " o'clock A M., and recorded

T SPACE RESERVED in book/reel/volume No. M0 .. on

PR page L8037 or as fee/file/instru-

RECORDER's Use: .. .. . ment/microfilm/reception No.....17383,

: ' “Record of Mortgages of said County. .

' -..Witness my hand . and . seal of

Grantor

Benoficiarv:. || o ST o : .
= =~ = | R LTS N County. affixed.
AFTER RECORDING RETURN TO o . ) : . 8 .
G St IERPIVS! | R P e .~ +-Evelyn ‘Biehn .




