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¢ OGUPHIS TRUST'D 3rd

EED ‘made this

- TRUST DEED’

day oi\‘ 3111)'

14068 &

990

between

MICHAEL L. «RUFF and JOYCE E. RUFF, husband and wife

as Trustee, and

LESLIE NORTHCUTT and ‘NORMA -V

as Benefxczary,

WI TNESSETH
Grantor 1rrevocab1y grants, bargains, sells and conveys to trustee in trust thh power of sale, the property

-z Klamath

3809 033AC 09100

RTIa

Tax Account No.

5o v}

tieredit

togéther ‘with all and singular the t ts

County, Oregon, described as:

s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

‘FOR THE PURPOSE OF SECURING-PERFORMANCE of each~agreement of grantor herein contained and payment of the

sz of "L

(821, 750.00)

AND -NQ/:100.

Dollars, with interest thereon according to the terms of a promissory

ridte of even date herewtth, payable to beneliciary or ‘order’and made' by grantor, rhe ImaI payment of principal and interest hereof, if

not sooner pald ‘fo be due and payable .

_per terms. of. the note

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured. by . this instrument, . irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, granibr ég;eés
1. To protect, preserve and maintain said property in good condition

and repair; not to_remove or demolish any building or improvement thereon;.

riot to commit or permit any waste of said property.

. To complete or restore promptly and:in: good-and workmaniike
manner any building or improvement which ‘may -be ‘constructed, dnmaged or
destroyed thereon, and pay when due all costs mcunrd rhuelnr

3. To comply with all laws, di
tions and eslncuons nllecnng smd roperty; il the benellcmry so requests, to
join in ex g sirch # ts pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public oftice or offices, as well as the cost of all lien searches made
by tiling olflicers or searchmg agencies as may be deemed desirable by the
beneficiary.

- 4, To, prowde and continuously maintain insurance on the buildings
now or heréafter erected -on the said premises against loss or damage by tire
and such other hazards as the beneiu:lary may {rom time to time require, in
an amount not less than §.. P
companies . BcCeptable 10 the xary. §ll‘hr%
policies ol insurance shal! be dehvered to the beneliciary as soon as insured;
il the grantoce shall ,Zail ..or. any reason to;procure any such insurance and_ to
deliver-said policiés’ ‘fo the beneficiary at least:fifteen days prior to the expira-
tion -of -any paln:y of i
the ‘ beneficiary 'may procute the same at grantor's expense.
collected under any fire or other insurance policy may be applied by benefi-
ciary upon_ ‘My,.mdclntdness secured hereby and in such order as beneficiary
may detervnine, or ‘at option ol beneliciary the entire amount so collected, or

- any part thereof, may be reléased to grantor. Such application or release shall
. not cure ar, waive any:default or notice of default hereunder or invalidate any
act done pirsuant o ystich notice.

5. To’ keep faid preniises free from construction liens and to pay all
taxes,- .agsessments and other charges that may be. levied, or assessed upon or
agamst said "propeérty -before any part of such taxes; assessments and other
charges Decome: paet due-or delinquent and promptly deliver receipts therefor
to benehaary-' should the grantor fail to make payment of any. taxes, assess-
ments,” insurance premiums, liens or other charges payable by, grantor, either,
by direct “payment:of by providing beneficiary with funds with which to

rmake such ' payment, - beneliciary may, at its option, make payment thereof,” "

and the amount eo_paid, with interest at the rate set forth. in the note ‘secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereof. and for such payments, with interest as aloresaid, the prop-
erty hereinbelore’ described, as-well -as -the grantor, shall be bound to the
same extent that they are bound for lhe payment of the obligation hercin
described, and all such pay s shall be i diately due and payable with-
out notice,.and the nonpayment thereol shall, at the option of the benelficiary,
render all sums secured . by this trust deed immediately due and_ pa)able and
constitute a_breach of this trust deed.

~To pay all costs, fees and expenses of this trust mcludmg the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcmg this obhgalmn and i s ecs and trorneys
Iees actually incurr

7. To a, pear in and delend any action or proceedmﬂ purporlmg to. -

allrcl the security ngh!s or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, mcludmn
any auit for the foreclosure of this deed, to pay all costs and cxpenses, in-~
cludmd evidence ol title and tha benrllcmr)' s or lrusleeu attorney's fees: the

of y's fees d in this paragraph 7 in all cases shall be
Iixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further aﬂrces to pay such sum as the ap-
pellite court shall adludne r ble as the b 3’s or trustee’s affor-
ney'n feex on such appeal,

1t is mutually agreod that:

8. In the event that ' any panmn or ah ol sa:d property shall be taken
under the right of y shall have the
right, il it so elects, to require lhal a" or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehc:ary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appell. courts, ily paid or incurred by bene-
ticiary in such procudmgs. and the balance applied upon the indebtedness
secured hereby; and.grantor agrees, at its own expense,:to:take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’'s request.

any time a from time to time upon written request ol bene-
ficiary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of tull r yarces, for Hati ), without affecting
the liability ol any person for the pay of the indeb

frusree may

(a) consent to the making of any map or pla( ol said property: (b) join in
M RN PUE B ISR N FUEYOL et Rk kL Vb, i

*thereot;” (d) reconvey, without warranty, all or any part ol the property.
_Krantee in an

condi-""

Leo YRty neien

surance now or herealter plncrd on said buildings,
The amount. . -

granting any easement or creating. any restriction thereon; (c) join in any
subordination or other agreement alfecting this decd or the licn or charge
The
- reconveyance may be described as the “person or persons
legally entitled thereto,' and the recitals therein ol any matters or facts shall
be conclusive proot of the truthlulness thereof. Trustee's lees lor any of the
services. mentioned in this paragraph shall be not less than $5.

i0. Upon any dclnulr by grantor hereunder, blnchcmr, nury at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the samne,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection: of: such - rents, issues-and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and:the application or release thereol as alforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuan! to sucl’ notice.

: ‘12; Upon~default by g in of any secured
hareby or in Ius perlormance of any agree'x-en! hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums _secured “hereby _immediately due and payable. In such an
event the b y at his el may p d to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby Wwhereupon the trustee 'shall fix the time and place ol sale, give
notice théreot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS.86.735 to §6.795,

; 13. After the trustee has commenced foreclosure by advertisement and
sale,”and at any-time prior to 5 days belore the date the trustee conducts the
sale, the gmnlor or_any other person so privileged by ORS 86.753, may cure
the di -or If the of a lailure to pay, when due,
sums secured by the trust deed, the delauit may ie cured by paying the
entire amount ‘due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being .cured may be cured by tendering the perlormance required under the
obligation’ or_trust deed. In any case, in addition to curing the default or
defaults, - the’ ‘person etfecting the cure shall pay to the beneliciary all costs
and expenses:actually. incurred in enlorcmg the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

i 14. Otherwise, the sale shall be held on the date and at the time and
place designated in_the notice of sale or the time to which said sale may

s dobfed:

'be postponed as” pronded by law. The trusteée may sell said property either

in one parcel -or. in separate parcels and shall sell the rcel or parcels at
auction to. the highest .bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by Jaw conveying
the property so sold, but without! any cOvenant or warranty, express or im-
pli he recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the gmnror and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the cnmprnmlmn of the trustee and a reasanable charge by frustee’s
attarney, (2) to the obligation seeured by the trant deed, (3) to all persons
having recorded liena autsequrnl to the intereat of the trustee in the trust
deed as their interests may appear in the order of their priority and ¢4) the
surpllus. it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneficiary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee app ed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or .'Ippo:nll‘d hereunder. Each such appointment
an] substitution shall be made by writien instrument execufed by benrhcmr’.
s 'which, “when’ rworded in the mortgage reconds of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor frustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or procceding in which grantor, beneficiary or trustee

..shall be a party unless st(:ch action or proceeding is brought by trustee.
R L S R SR

NOTE: Thé Trust Daed ‘Act provides that ‘the 'trustée hérsunder' must’ be either an-attarney,: who * Hé: oni L odtive ‘member. "ot the ‘Oregon ‘State- Bar, a bank,

or sovings and loan osiociation cuthorized to do
propecdty of this state,

business - under the laws of Oregon or the United States, a title insuronce company oulhenzed to insure
its subsidiaries, offiliates, ogents or branches, the United Stales or any ogency thereof, or on escrow ogent licensed under ORS 696.505 1o 696.585.

trust company
title to recl




&

- ‘covenants-and- agrees-to* ‘and thh the bene iciary‘and -those claxmmg under hxm, that he x§ Iaw-
id. bed real prop ‘and has a unencumbered txtIe thereto T

‘all persons: whomsoever.

The grantor warrants that the proceeds of the Ioa represenled by ‘the above descnbed fiote and this trust deed are:
g below

(a)* pnmanly for grantor's rsonal Iamll or: . household mportant Noti

) Thts deed apphes to. inures to the benehl ol and bmds all part:es herelo, thelr heirs, legatees, devisees. administrators, executors,
personal repr tatives, suc rs and ig The term beneficiary shall mean the holder and owner, including pledgzee of the contract
secured hereby whether or not named as a.beneficiary herein. In construing this deed and whenever the context so requires, the masculine
. the .

der and the neuter, and the ingul. number incliudes the plural. .

N WI TNESS WHEREOF saxd grantor has heteunto set s hand t}e day and year first above written.

i.1f,v Y (c) is applicable and the beneficiary.is a: creditor .

|s. deﬂned in’ the Truthin-Lending’ A:l ‘and’ Regu!uhon Z, ﬂ\e 3
benef‘cmy -MUSL. comply. with_the Act and Regul by. :
discloayreds fé?‘ﬁﬁbﬁrpou use ‘Stevens-Ness: “Form No.:1319, or equivulen!
S cqp"lplfun: mo.;m 18 ot nqolud, disreguvd thls ‘notice,

* IMPOR'I’ANT NOTICE. Dclele, by hnmg oul, whuhever wurmnty (e) or (b) is

1 isga’ <orpomha DER
egknéwlbdgqnih) opposuh.) L

(7321 1_\

| STATE,OF OREGON,;

Notary Pubhc ior Oregon;‘ . r : : . .
(4 SEAL) " A S e e  (SEAL)
; My commtssxon expxre ; ‘ . : e ‘

REQUEST FOR FULL RECONVEYANCE

be uud unly when ebllyullonl -have baeen. pold
K (e 3SR TN ERA it Trustee

The undcrstgned is the legal owrier and holder ‘of all secured by the Ioregomg trust deed. All sums secured by said
*trust deed ‘have been fully’ paid-and satistied. You hereby ‘are “directed; on’ paym you of any sums owing to you under the terms of
said ‘trust, déed ' or pursuant to -statute,” to-cancel ‘all ‘evidenzes: of ind. ednéss ‘se d by “said trust deed (which are delivered to you
herewith togather wuh sa:d trust deed) and to reconvey, without warranty, o;rhe parties: desxgnated by the terms. of said trust deed the

Beneficiary

Do not lese er destrey this Yrust Deed OR THE NOYE which it sacures. Both must be deliversd 1o the truntes for tlotion before will be made.

"STATE OF OREGON, , }x

“County of . ‘Klamath .
"' cértify that the withirn instrument
was received for record on the ...16....day
July 19..80.,
: o'clock .p..M., and recorded
in book/reel/ volume No. ...M90
or as fee/file/instru-
“ment/ microfilm/reception No. 17589
 Record of Mortgages of said County. .
Witness my hand ‘and seal of
County. affixed.
Evelyn Biehn

Mountain Title «Company”

- Escrow Dept) o . L , i . TiTLE
~ el DD syensne tho st fedoihiputy




