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NTC #23935-DN

THIS ;TRUST :DEED, made this ......L3.

of .. S 19.99 ) between

s e da
JEFF EDWARDS and DEANNA EDWARDS, husband ya‘.'ld wife

as Grantor, -.....MOUNTAIN. TITLE.COMPANY..OF. KLAMATH. GOUNTY

-+ -RUBY:-Rs:.-PARSONS

as Beneficiary,

WITNESSETH: s ) o
ts, bargains, sells and conveys to trustee in trust, with power of sale, the property
.:County, Oregon, described as: :

-

~The §17/2 of Lot 6,: Block 6, THIRD ADDITION TO ALTAMONT ACRES’," according: to the officig
plat thereof “on file in the office of the County Clerk ‘of*Klamath County, Oregon .

Y

k

3909 010CA 01000 - o -

froom:

~_-—~ togéther with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise

I\ now or hereafter appertaining, and the rents, issues and protits thereof and all lixtures now or herealter attached to or used in coanec-
tion with said real estate.

~ -+ < FOR THE:PURPOSE OF SECURING PERFORMANCE of each-agreement of grantor herein contained and payment of the

sum of ... .THIRTY THOUSAND FIVE HUNDRED:AND.NO/100::

LA B Dollars,; with ‘interest thereon according to the terms of a promissory

=yote of even date-herewith, payable to benelticiary or. order:and made by ‘grantor, the’ final ‘payment of principal and interest hereof, if

=wot soorier ‘paid, to be due and payable ... per:.terms of::the note. ;19 KRR . X

o The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

* becomnes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
séld, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured_ by this_instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. "' ’ e e

To profect the security of this trust deed, grantor agrees: A R e .

1. To.protect,: preserve .and . maintain said . property..in. good condition granting any easement or creating any restriction thereon; (c¢). join in any
and repair; not fo remove or lish any building or impr th n, subordination or other agreement atlecting this deed or the lien or charge
not to-commit-or permit any waste of saidproperty.’ . e thereof; -(d) ‘reconvey; without warranty, all or any part of the property. The

2. To complete or restore promptly and in ‘dood and waorkmanlike & . in any reconvey may be described as the ‘‘person or persons

any. building or imp t which may be constructed, damaged or “Iegally entitled ‘thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred. therefor. 3 be conclusive prool of the truthfulness thereol. Trustee's lees lor any of the

3. To comply with-all laws, di; ;T Iati covens: condi. - . Services mentioned in this paragraph shall be not less than $
tions and restrictions alfecting said property; if the béneficiary so ‘requests, to N 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant fo the Unilorm Commer-  time without notice, either in person, by afent or by a receiver to be ap-
cial Code a3 the berneficiary may require and to pay. for liling same in the pointed by a court, and without regard to the adequacy of any security lor
propar public. atfice: or ollices, as well as the.cost, of. all lien searches made the indebledness hereby secured, enter upon and take possession ol said prop-
by filing ollicers or_ searching . agencies as may be deemned desirable by . the erty or any. part thereof, in its own name sue or otherwise collect the rents,
beneficiary. . B issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter. erected on the said premises against loss or damage by fire  ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other ’hazards as’ the beneficiary may Irom time to time require, in ficiary may determine.
an amount not less than $......fy]] -1 la-- 3 written in . 11. The entering upon and takin, ossession of said property, the
companies acceptable. fo the begy%}?y.mﬁl%sg ‘%}}gbly?'al r?lr? latter; all . - collection of.such rents, issues und,prolils? or; the proceeds of h!:'c and other
policies of insurance shall be delivered to the benéliciary as soon as insured; i licies or ion or awards for any taking or damage of the
if the grantor shall lail .or any reason fo procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least flilteen days prior to the expira- waive any default or notice ol default hercunder or invalidate any act done
tion of any policy of insuranceh now or hereafter placed on snégh buildings, pursuant to such notice.
the  beneficia may procure the same at grantor's expense. e amount S 49 Heon
collected undre’; any lh?e or other insurance policy may be applied by beneli- 12, Upon default by &
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act don; pursuant to such notice.

antor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed (o foreclose this trust deed
in equity as a mortdage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee.shall execute and cause to be recorded his written notice of default
and his eléction to sell the 'said described real property to satisfy the obligation

_"To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be_levied or assessed upon or
agdainst said properly before any-.part of such taxes; as_:essmenlg and other
charges become. past due or delinquent. and . promptly deliver: receipts: therefor.
to beneficiary; should. the grantor fail to make payment of any. taxes, assess- . cecyred hereby whereupon the trustee shall dix the time and place of sale, five
feniy e Bremlurs e or o Sendes painble B g, S | peiunriolof hey Sepurcl by o, snd praged fo lorcen ths st de”
by direct payment or, By providing benelciay ll e ment” thereor, | R T e O i frclosure by advertisement and
and the.amount so paid, with_interest at the rate set forth in_the note secured .. yale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together "with the oblidations described in’ paragraphs 6 and 7 of this * Jule the grantor or ‘any other' person so privileged by ORS 86.753, may cure
trust decd, shall be added (o A s ariind ol the debt secured by thit  the delault or defaults. Il the delaylt Cosista of o lnilure to pay. whe duc

S e 4 risin ] sums sccure the trust deed, the delault may be cured by payin, e
covenants hereof u;d I‘?t'm;“":h P"Y'l’l"'""'t":"h""’i"s‘ ‘;.”'fl‘g'e,sz‘d'~g“." p(?}’:-" cntirevamoun(:d)l.’lc at:.the time. ol the cure othcr than such portion as would
erty hercinbelore - describecl, ;’ '“:f 1 as B e gran D:" ’I ah eb’_ou‘l:. Z he' " hot then beé die had no delault occurred. Any other delault that is capable of
sdame'be;;ent ;h:'t’ ;2::{ n;eme%l:: sh:l; l:ee;n;:‘i:'gg;dod:leea:d:'g:yf:ler‘:'i:""f _ being, cured may be cured by tendering the performance r_equn-’:-d ;r}del; the

escribed, - an 4 th P yment hercol shall. at the (’; Cion of th’: Soneticiary. obligation *or ‘trust deed. In ‘any case, in addition fo curing the default or
out notice, an C HOZPZY' this trust deed immediat ’p ‘due d- Blo. ’é' délaults; the' person -elfecting ‘the cure shall pay to the beneficiary all costs
""d:.’t ‘;" s‘;;m:a:;c:;eth's )trus;sde,:is eed immediately due and payable, and . and:expenses actually . incurred -in - enlorcing the obligation of the trust deed
constitute a_bri i . S L

N . i e’ d attorney's fees not exceeding the amounts provided
6. To pay all costs, lees and expenses of this trust inclading the cost z‘-;,g;;zefrw-“h frustee's an Y-S lee: & ? P
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred, . ... P L tiioo0 U be - postponed as provided by law. The trustee may sell said property either
7. To appear. in and delend any action or. proceeding. purporting to .. in . one.parcel or.in. separate. parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary or frustee; and in any suit, auction to .the highest. bidder. for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any juddment or the drantor and beneliciary. may purchase at the sale.
decree of the trial court, drantor further agrees fo pay such sum 3s the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s attor- shall apply the proceeds of sale 10 payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding thc}mmprnsalig? of the trustee and a reasonable charge trustee’s
7 . attarney, (2) fo the abligation secured by, the trust dread, FRCR I
1t is mutually agreed ‘hm" . having recorded  liens subsequent 1o the interest of rhe sustee
. In the event that any portion or all of naid property shall be taken  deed as their interests may appeac in the order of their priosity
under the right of eminent do or { tion, benel y shall have the surplus, if any, to the grantor or to his successor in interest entitled fo such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary may from time to time appoint 4 successor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any. trustee named herein or fo any successor frustee appointed here-
incurred by grantor in such proceedingds, shall be paid to beneficiary and under. -Upon such appointment, and without conveyance (o the successor
applied by it lirst upon any reasonable costs and expenses and atforney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appeliate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such pr d: and the bal. pplicd upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agdrces, at its own expense, to take such. actions - - which,: when': recorded :in'the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneficiary's request. of the successor fruster.
¢ any time and lrom time to time upon written request ol bene- 17. Trustee accepts this frust when this deed, duly executed and
ficiary, payment ol its lces and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (i case of lull reconveyances, lor cancellation), without alfecting obligated to notify any party hereto of pendinit sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or proceceding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) n in shall be a parfy unless such action or proceeding is brought by trustce.
B toT Tt L. C i o, T S 2Y N S F R L R A (B AR L . .

NOTE: The Trust Deed Act provides that the: trustee hereunder must be’ either an attorney, who! is” an‘active’; member " of- the.Oregon Stote Bar, o bank, trust company
or savings and loon association authorized to do business under the laws of Oregon or the United Statés, o title insuronce company authorized 1o insure title to real
property of this state, its subsidiaries, offiliotes, ogents or branches, the United Stoles or any agency thereof, or an escrow agent licensed under ORS 696,505 to 694.585.




ith the be tcrary and-those cIaxmmg under hxm, that he xs Iaw-
al property and hask a vaIrd ; unencumbered title theretd”

exee"ptfv none

and that he will warrant and fdre_ver defend -the same against ._é_t:ll\perséus u{ﬂdrrzsoever.

The grantor warrants that the proceeds of the Ioan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below )
b) for an organization, or ( even if grantor IS a natural person) are ior or cial purposes.

This deed apphes to, inures to the benefit of and bmd° all -parfies hereto, thexr heirs, legatees, devisees, administrators, executors,

personal repr. tatives, s and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
seeured hereby, whether or not named as a beneficiary herein. In conslrumg this deed and whenever the context so requires, the masculine
the

& ine and the neuter, and the singul. number Iudes the plural.

IN WITNESS WHEREOF, satd grantor has hereunto sef his band, he day and year first above written.

TPORTANT NOTICE: Dc!o’e, l:y lining out, whnthuv' 'wurranly (u) or (b) is

not le; if ty (a) is licable and the beneficiary is o creditor . . :

as such word is deﬁned in the Truth-in:lénding An and leguluhon Z} fhe I P

‘beneficiary MUST comply with the Acf and Regulation. by, AN G avd. A roasld,
discl for this purpose use Ste Ness Form No.:1319, or. eqmvalenl DEANNA EDWARDS

If :omnllance with the' Act i |s no! required dmeguvd ﬂ\ls notice.

(ll rln signer oi the chove is' @ zorporcﬂlon,
vie the form of u:lmwlcdgomv epposlh )

STATE OF OREGON, _ ) - | - STATE OF OREGON,
County of -Klamath - . . ol

County of :.
This :ns!mmew acknowled"-d before me on . This instrament was acknowledged before me on
July : g Ch o s i

\J egor B Notary Pubhc Ior Oregon
l [ )

EST FOR FULL RECONVEYANCE
'le bc used onlx'_whm obllsuﬂcnl hqvq bec’n; gnid.

CTO: ... . - S Trustes

The undersigned is the legal owner and holder 6f all indebtedhess secured by ‘the foregoing trust deed. All sums secured by said

: trust deed have been fully paid and satisfied. You hereby are directed, on’ payment.to you. of any sums owing to you under the terms of
' said trust. deed or pursuant to fute, fo ! all evid of indebtedness secured by said trust deed (which are delivered to you
Berewith together Wlth smd rrust deed) and to reconvey, fv:thout warrant )lp !‘heA parties designated by the terms of said trust deed the

estate now. held by. you under the same,: Mml reconveyance, and di

Beneticiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 10 the trustes for before r will be made.
1]

TRUST DEED B — o STATE OF OREGON, }ss

HL (ORI Nl aelyT [ | E AT 5T County of ... Klamath.

STEVENSINESS LAw rumconromTiaRD oREn - Y Tl LA VDR Y T certify that the'within instrument - .

. L was received for record on the
JEFE.. EDHARDS.. &. DEANNA EDWARDS.... FIRL e of July 19 9“"

4016 Altamont CUo e ey 1331 o'clock ..
"SPACE RESERVED
FOR o
RUBY"R‘ PARSQNS SR SN ' cheeﬁs‘_g:si_u‘ss B ment/mxcrolem/receptton No...17591
o o ‘ . Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

: AFTER PECORD!NG RETURN “TO.

Mountain:Title Company
(§°1;1-§S°31T°W Dept.)




