“TRUST_DEED. s
23S FRUST DEED, made this .. 9%h  day of o JULY.C
LEY and BETTY.JEAN Husband. and Wife
R

as Grantor, OFCBLIFQRNIA
HAROLD_FRANKLIN. and TMAGENE .J _Hushangd._and..Wife:

as Beneficiary, ) . s
T . WITNESSETH:
Grantor i;rey_qcably grants, bargains, sells and conveys to trustee 1
L \ County, Oregon, described as: S

R R S At

together with all and singular the t wts, heredit ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate. .

FOR. THE . PURPOSE . OF SECURING PERFORMANCE ot each-agreement. of grantor herein contained and payment of the
sum of V?IVE THOUSAND FIVE HUNDRED AND ’QO/10A01.\*'.kjk*******fk?****f*..skl*.******ﬁ*t***************:&*i

e e e b e e : L ...Dollars, with -interest thereon according to-the terms of apromissory
note of even date herewith, payable to beneficiary .or order and. made. tﬁ' ﬁrantor,,the final payment-of principal and interest hereof, if
not sooner paid, to be due and payable .52 E,RNOTE .OF EVE ATE, LRI : o

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.>« <=t T ? R

To protect the security of this trust deed, grantor agrees: *i: cFoo 0 S ) . L.
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not {o remove or n lish any building or imp! ¢ thereon; subordinntion or other adreement allecting this decd or the lien or charge
not to commit or. permit any waste of said property. . e e e . thereol; (d) rteconvey, without_warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike fgrantee in_any seconveyance may be described as the '‘person or persons
manner any building or improvement which may be constructed, damaged or -legally -entitled thereto,” and the Vecitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthiulness thereol, Trustee's fees for any of the
3. To comply with all laws, or 1i regulati cov ts, condi- services mentioned in this paragraph shall be not less than 35
tions and restrictions alfecting said ‘property; if the beneficiary so requests, fo" " -~ 10. Upon any detault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Cods =s the beneficiary- may -require_and to pay for diling same in the pointed by a court, and without regard to the adequacy ol any security lor
proper public office or offices. -as-well as the cost of all lien f earches made  the indebtedness hereby socured, enter upon and take possession of said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or- any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - T - " g jsstes and prolits, including those past due and unpaid, and apply the same,
" To provide and conti ly intain insurance on the :buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the uizi. prermnises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards a neljciar) 1 ime to i require, in ticiary may determine,

an amount not less than M. é iﬁuvmwri“en in o 11. The entering upon and taking possession ol said property, the
i ble to the b y, with loss payable to the latter; all  collection ol such rents, jssues and. prolits, or the procecds of tirec and other

palicies ‘ol insurance shil! be delivered fo the beneliciary ‘as-sobn nas insured; . insu - policies or £ tion of awards for any taking or damage ol the

it the grantor shall lail .or any reason to procure any such insurance and fo property, and the application or rclease thercol as aloresaid, shall not cure ot

deliver said policies to the beneliciary at least lifteen days prior to the expira-. ~waive any delault or notice ol default hereunder or invalidate any act done

tion of any policy of insara e ¢ herealter placed on u;"’h buildings. pursuant to such notice. :

the beneliciary may procure e same at grantor's expense. e amount. . : ;

coltected under any. lire or other insurance policy may be applied by benefi- 12, Upon: default by g

ciary upon any indebtedness secured hereby and in such order as bsneli‘cliary

fic ¢ so collect

tebted:

in pay t ol any i S secured
hereby or in his performance of any agreement hereunder, time being of the
- - 4 H essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of y the entire amou . Of  geclare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application of release shall  cyent the beneficiary at his ‘election may proceed to foreclose this trust deed
not cure or waive any detault or notice of delault hereunder or invalidate any in equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to ﬁ"‘-‘h notice. . . - advertisement and sale, or may direct the trustee fo pursue any other right or
5."To keep said premises free from construction liens and to pay all  femedy, either at law or in equity, which the beneliciary may bave. In the event
taxes, assessments and other charges that may be levied or assessed upon OF  gpe beneficiary elects to loreclose by advertisenent and sale, the beneliciary or
against said. property before .any part. of such taxes, assessments and other  ype trustee shall execute and cause {0 be recorded his written notice of default
charges become past due ot delinquent and promptly deliver receipts therefor  and his election to sell the “said described real property to satisly the obligation
to beneficiary: should the grantor fail to make payment of any taxes, assess-"  secured hereby: whereupon & hall fix the time and place of sale, give
ments, insurance premi . © 1 by g.'am"r".'"h" notice thereof as-then required by law and proceed to loreclose this trust deed
by direct, payment -or by .p benel . da with . which 19 in the manner provided'in'ORS 86.735 to 86.795.
make such payment. beneliciaty may, at_its option, make payment ‘thereol, 13, Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth'in the note secured  afe, and at any time prior to 5.days belors the date the trustee conducts the
heredy. her with the § described in paragraphs 6 and ‘7. of this"  sale, the grantor or any other person so privileged by ORS 86.753, may cure
dded to and become a part of the debt secured by this  {he default or defaults. I{ the delault eonsists of a lailure to pay, when due,
[ any rights arising lrom breach of any of the  gume secured by the trust deed, the default may be cured by paying the
covenants_hereof and for such payments, with interest as aloresaid, the prop-  entire amount due at the time ol the cure other than such portion as would
erty hereinbelore described, well .as the grantor, shall be bound fo the 7ot then be due had no delault occurred. Any other default that is capable of
same_extent that they are yment of the obligat being cured may be cured by tendering_the perlormance required under the
described, and all such payme it . . . obligation. or. trust deed. In any case, in addition to curing the delault or
out notice, and the nonpaymen H T : detaults, . the- person. etlecting the cure shall pay he beneliciary all costs
render all sums secured by this trust deed immediately due and payable and | “and expenses actually incurred in enforcing the obligation ol the trust deed
constitute a breach of this trust deed. . Lo ekl todether with' 6 tee’s ‘and attorney's fees not exceeding the amounts provided
. To pay all costs, fees and. expenses of this trust including the cost .. . pylaw, .=+ Tt .
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . L. . ., ... .. be postponed as. provided by :law. The trustce may sell said property either
7.:To appear in and ‘defend any action or proceeding purporting 16" . in-one parcel .or_in.separate parcels. and stall sell the parcel or parcels at
aflect the secm:;y rights or powers ol beneliciary or trustee;. and in any suit, - auction to the  highest e ider Tor cash, payable at the time of sale. Trustee
action or. proceeding in which the beneliciary or trustee -may. appear, including . shall deliver to the: purchaser its deed in form as required by law conveying
any suit “for the loreclosure ol this deed, to pay all costs and expenses, in- the property so sold, H nt or warranty, express or im-
cluding evidence of title and the bencliciary’s or trustee s_atforney’s fees; the plied. The tecitals i f fnct shall be conclusive proot
amount of attorney’s lees mentioned in this paragraph 7. in all cases shall be of the truthfulness thereof. Any persom, excluding the trusice, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. R
decree of the trial coust, grantor turther agrees to pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trusifee
pellate court shall adjudge r ble as the benet y’s or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lhe}t):ompe;:saﬁg;x of _the lrus::’e bandha reascr-.:bel; ch;}arge byltrustee's
2 . attorney, ( to the obligation secur v the trust deed, (3) to all persons
It is mutually agreed thaf'. . having recorded liens subsequent to the interest of the trusiee in the trust
8. In the event that any portion or all of said property shall be taken  deed s their interests may appear in the order of their priority and (4) the
under the right ol eminent d ar d tion, benel y shall have the surplus, if any, to the grantor or o Ais sccessor in interest entitled to such
right, it it so_elects, to require that all or any porton ot the monies. payable surplus.
78 compensation for such taking, which are in cxcess of the amount required 16. Beneticiary may from time o tinte appoint a successor. or MUEer
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any med herein Of 1O any successor trusfee appointed here-

incurred by grantor in such proceedings, Shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any rensonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellat ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal pplied upon the indebted and substitution shall be made by written instrument execufed by beneficiary.
sectred hereby; and grantor agrees, at ils own expense, "o take such actions. . which, when . recorded. in the mortdage records of the county or counties in
amd execute such instruments as:shall be hecessary -in_obtaining such’ com-" which the ‘properly is situated, shall be conclusive proot ol proper appointment
pensation, promptly upon beneficiary’s request. of the successor {rustee.

t any time and from time to time upon wrilten reguest of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its Ieces and presentation of this deed and the note lor acknowledged is _made a public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances, for llation), without alfecting bligated to notify any party hereto of pending sale under any other deed of
the liability ol any person for the pay t of the indebted trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The _Ym;t Deed Act prnvid;s that the ‘fruslee, heieund'ar must.be _either un';ancr:qey, who .18 ‘an. active . member. . of ; the -Oregon Stote Bar, © bank, . trust _company

or savings and loon association outhorized 16 do -business under ‘the lows tof* Oregen. o the "United ‘States. a title insurance compony avuthotized to insure title to real
property of this state, its subsidiaries, offilictes, cgents or bronches, the United Stales or ony ogency shereof, or an estrow agent licensed under ORS 496.505 to, £96.585.




e e o it
- isp—— e e

‘:le'le granior éoéénants and; a8 ‘ h benehczary can ,those.claxmmg under
fully se:zed in- fee stmple oi sazdﬂ descnbed reaI property' d. ‘ - uneneumbered tttIe -thereto™

The granfor warrants that the proceeds of the Ioan represented by fIA:e‘above' kdes'én'b.e‘d‘ note and this trust deed are:
’ I a PR . -

This deed applies to, inures to. the ‘be'nem of. and bmds all partles hereta thexr heirs, legnlees devisees, administrators, executors,

personal ‘representatives, successors and assmns. The term beneliciary shall‘mean-the ‘holder and owner, including pledgee, of the contract

secured hereby whether or not named as'a ‘Beneticiary herein.:In ‘construing this deed and whenever the context so requlras, the masculine
he

B t. : and the ter, and the smgular ‘number mcludes the plural. =

IN WITNESS WHEREOF satd gtantor has hereunto set hzs hand the day anid year first abaye

JR——— : .
* IMPORTANT NOTICE: Delete, by llning ouv, whuhavor v my (c) or (b) is
not applicable; if warranily {a) is uppliccblo cnd the, bone :wry is" o creditor
as ‘such ;word. is. defined in the Truth u ‘and, Regule Z, Qho
bomﬁdury MUST. comply ‘with the Act and-R ion' by maki

for this purpose vse Stevens-Ness Fo' n'No. 1319, or cqulvalenf.
if :ompl[ance wnh iho Act. ts no’ nquirod “this. nahu. :

(Il the llgnu of the above Is a corporation,
use the form of udulewhdgnmcm nppulro § T

belors me on *

No(ary quhc i'pr‘(‘)_r‘egon

(SEAL)

My éorfm:issiohiéxpireé' 10"20“93 b My commission expires: :

REQUEST FOR FULL IECONVEYANCE
.. Yo be used only when obligctions have been poid.

R The undersxgned :s the legal owner ‘and r he loregomg trust deed. All sums secured by said
trust deed have. been fully paid and satistie : sby’ are . ' 1 n payman o’ you oI any sums owing to you under the terms o
said trust deed or pursuant to statut to : i di :secured by said trust deed (which are delivered to you
herewith together with said trust deed) and ¢ cony to the partms desxgnated by the:terms oi said trust deed the

estate now_

De not lose or destroy this Trust Dnd or 'I'HE NOIE which u secures. ‘Both mu | t . will be made.

TRUST: BEED:s i - STATE OF OREGON,
(FORM No. 881} . B County Of -.ccceeenne o
.. STRVENS-NESS LAW FUS. CO.. ronTLAND AR VT R - . K . e within mstrument

%r record on the.......... .day
19. -

SPACE RESERVED® in book/reel/volume NO. e
S UFOR L page - S or as fee/file/instru-
RECORPER'S USE” ment/mxcrofxlm/ reception No
" Record of Mortgages of said ‘County.
Witness my hand and seal of
County alfx;ed.




EXHIBIT "A"

A portion of the SE 1/4 of the NE 1/4 of Section 25, Township 24
sSouth, Range 8, East of the Willamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as follows:

Beginning at a point 220 feet HWest and 690 feet North of the
Southeast corner of the SE 1/U4 of the NE 1/4 of Section 25, Township
24 South, Range 8 East of the Willamette Meridian; thence North
paralell with East 1ine of said SE 1/4 of the NE 1/4; 200 feet;
thence Hest parallel with North line of SE 1/4 of the NE 1/4; 220
feet; thence South parallel with East line of said SE 1/4 of the NE
1743 200 feet; thence East parallel with South line of said SE 1/4
of the NE 1/4; 220 feet to theapoint,of;beginning,--e--

max Account No.: 2408 025A0 02700

STATE OF OREGON: COUNTY OF KLAMATH: ss;

Filed for record at request of ‘Mountain Title Co the 17
of AD. 1990 _at12:17 oclock - PioM., and duly recorded in Vol. M90
: of —Mortgages— — on Page —

el S oA




