$H0 A3thyr  gg of JULY. S , 19 90 betweén
:CARLENE  SEVERSON. - P

as Grantor, .. AMERIGAN PACIFIC%TITLE AND_ESCROW COMPANY T

BENNETT TNVESTMENT  COMPANY

as Beneficiary, :

: WITNESSETH: . , .
Grantor i;rgyocably grants, batg_gins, sells and conveys to trustee in-trust, with power of sale, ’_the roperty
in . KDAMATH. . ) .County, Oregon, described as: iE] CHED - MAD

., EXHIBIT "A
, , . - PART'HEREOF
IN THE EVENT OF TRANSFER OF THE SAID PROPERTY WHICH IS THE SECURITY
FOR .THIS DEED OF. TRUST, THIS TRUST DEED AND THE NOTE IT SECURES MAY
NOT-BE® ASSUMED‘BY' A’ NEW BUYER WITHOUT THE WRITTEN CONSENT OF THE BENEFICI

"HEREUNDER, WHICH CONSENT SHALL NOT BE UNREASONABLY WITHHELD.
SUBJECT TO: | -

A Mortgage in favor of The Department of Veterans' Affairs, Dated: April
6, 1973, Recorded: May 11, 1973 in Book: M-73, Bage: 5739, Fee No.: 76353,
which had an original obligation owed in the amount of: $48,780, which
‘now has an outstanding balance owing in the amount of: $43,380.52, which
the buyers herein have agreed to assume and pay.

_and. appurtenances and_all other. rights thereunto belonging cr in anywise

tog\e{her with all and singul, the t s.and ar _
ofits thereof and all fixtures now or hereafter attached to or used in connec-

now or hereaffer a’bﬁertafning,"and the rent:
tion with said réal estate.” - - ® L :
o o R R D OSSN S TERVNRES IR 7 FOU i and smone of i

sum of . N L

(26’619,48) ---.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable _July S 17th- Y I
The date of maturity of the debt secured by this instrurhent is the date, stated above, on which the final installment of said note
becomes due and payable. . Shposart g ;

To protect the security of this trust deed, grantor agrees: _ 3
1. To protect, preserve and maintain said property in good condition granting any .easement or creating any restriction thereon; (c¢) join in any
and -repair; not “to remove or’ demolish any building or improvemént théreons ~ Subordination or ~other agreement” affecting this deed or the lien or charge
not to comumit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore. promptly and in good and workmanlike grantee. in_any . reconveyance may be described as the ‘“‘person or persons
manner any building or improvement which may be constructed, damaged or  ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. a : £ the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ord T lati v condi- .~ Services mentioned in this paragraph shall be not less than $5.
tions and restrictions atfecting said property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ing £i 1 ¢ pursuant to the Uniform.Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay" for liling same in. the pointed by a court, and without regard to the adequacy of any security for
proper "public oflice or olfices, as well as the cost of all lien searches made  the indebiedriess heseby secured, enter upon and take possession of said prop-
by {filing officers or searching agencies as may be deemed desirable by. the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. . o B EORE - issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including : ble attor-
now or hereafter erected on the said prernises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
such other hazards as b iciagy may fro; tja:ne to_ti require, in ficiary may determine.
an amount not: less than $.. T 1L 1nS: ar.h y VETl ten in 11. The entering upon and taking possession of said property, the
companies’ acceptable to the beneliciary, with loss payable_to the latter; all collection. of such. rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneticiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail for any reason to procure any such insurance and to - property, and the application or release thereo! as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-  waive any default or notice of default hereunder or invalidnte any act done
tion of any policy of insurance now or hereafter placed on said buildings,  pursuant to such notice.
the beneliciary may  procure the same at grantor’s expense. The amount "7 12, Upon' default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an
any part theréof, may be r to grantor. Suci or release shall event the beneficiary at his election may proceed to foreclose this trust deed
not cure ‘or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . ) advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free trom construction liens and ro. pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other charges that may be. levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property before any part of such taxes, assessments and other the trusice shall execute and cause {0 be recorded his written notice of defaule
charges become past due or delinquent and promptly deliver. receipts therefor and his election to scll the said described real property to satisly the obligation
to beneficiary; should the gdrantor lail to make payent of any.taxes, oasess-  secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, mnsurance premiumns, liens or other charges payable by &rantor, either . pnotice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by -providing beneliciary with funds 'with ‘which’ to in the'manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary ‘may, at its option, make paymerit thereof, ‘13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with_interest at the rate set forth.in the note secured - gale and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the described in paragraphs 6 and 7 of this  safe the grantor.or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the def: or def; If the defaul) ists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the frust deed, the delault may be cured by paying the
covenants hereol. and lor such payments, with interest- as aforesaid,. the prop- entire amount. dué at. the time of the cure other than such portion as would
erty hereinbefore described, as' well as the grantor, shall be bound to the  not then be due had no default occurred. Any other default that is capable of
same_extent that they are bound for the payn'r_enl'oi the obhgahon_he{em being. cured may be cured by tendering the performance required under the
described, and all such pay shall be y due and payable with- obligation “or trust deed. In any case, in addition to curing the default or
out notice,; and the nonpayment thereol shall, at the option of the beneficiary, defaults, the person ‘eHecting the cure shall pay to the beneliciary all costs
render all sums secured. by this trust deed immediately due. and payable and  and expenses ‘actually ' incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . P - . together with frustec’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this (rust including the cost by law,
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
;n connect);on.with:‘r in enforcing this obligation and trustee’s and attorney's place designated. in the notice of sale or the time to which said safe may
ees actually incurred. = - g - N < . v Y " be stponed-‘as provided by law. The trustee may sell said property either
7. To appear in and delend any action or. proceeding purporting ‘o - g, (‘:,:e P;;rcel'or in"separate parcels and shall sell the parcel or parcels at
alfect the security. rights or powers of beneliciary or trustee; and in any suit, auction to ‘the highest bidder for cash, payable at the time of sale. Trustes
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and tl!e b"’?l’c'"{y s or lrus!ees_a!lorneys fees; the plied. The recitals in the deed of any matters of tact shall be conclusive proof
amount of atforney's fces mentioned in this paragraph 7 in all cases shall be  of yp." truthiulness thereot. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the & and beneliciary, may purch at the sale. "
decree of the trial court, grantor turther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided hervin, trustee
pellate court shall adjudge r as the ¥'s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding rhezcompe;utig;! of_the !msr;eband a reasonable Chjﬂme by trustee’s
3 N attorney, (2) to the obligation secure y the trust deed, ( to all persons
It is mutually agreed ‘hat'. . harn'néyrecorded liens subsequent to the interest ol the :rusr)ee in rh‘: trust
8. In the event that any portion or all ol said property shall be taken  deed as their interests may appear in the order of. their priority and (4) the
under the right of i d or d. benel y shall have the  surplus, if any, to the Rrantor or to his successor in interest entitled to such
right, it it 2o clects, to require that all or any portion of the monies payable surplus.
as compensation lor such txking, which are in excess of the amount required 16. Beneticiary may Irom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any r trustee inted here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance fo the successor
applied by it first upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_ the trial and appell, courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebted: a batituti 1l be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at ifs own expense, fo' fake such actions which, ‘when’ recorded in'the ‘mortgage records of the county or counties in
and  execufe such instruments as shall be necessary in obtaining such com- which the property is sil 1, shall be lusive proof of proper appointment
# p ptly upon b ficiary’s request. of the successor trustee.
.. - 9. At any time and from time to time. upon written_request. ol bene- : 47, Trustee accepts this frust when this deed, duly _executed and
liciary, payment cf its fees and presentation of - this deed.and the note for - ' acknowledged 'is- made a public record ‘as vided by law. Trustee is not
endorsement (in case of. full reconveyances, for lation), without alfectis : obli d. to notily any party. hereto of pendirg sale under any other deed of
theliability ‘of any person for the pay ¢ of ‘the indeblednese, frustee ‘may.  trust:or ol any action or:proceeding in whick grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b)_ join in e .a. unless such action or .proceeding is brought by trustee.
‘ B - . B - A R A B R AR SR S T AT e Tty

NOTE: The Trust Deed' Act provides ‘thot' the ‘trustee hereunder must-be sither an’ atorney, who 1s‘an’ détive’ mamber “of ‘the- Oregon State Bar, @ bank, trust ‘company
or savings and loan association authorized to do business under the lows” of Oregon or the United States, a title insuronce company aquthorized to insure title to real
property of this stote, its subsidiaries, affiliates, ogents or branches, the United Stoles or any ogency thereof, or an escrow agent licensed under ORS 696.505 fo 496.585, .

= .-
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The grantor warrants that the proceeds of the Io'a;r‘z"repre's‘e'nt‘ed by the above aéégriﬁed note and thig“trust deed are:
(a)* primarily for grantor’s personal, family or-housshold purposes_(see Important _{ngicg below, e
(b)- for arorgamzation; ot Ceverit ErEATe? TS A nAGIAT) ﬁér’éé’n)’ =5 ToF Businéss or Sommercial purposes..

! This deed applies fo, inures to the penefit of and binds all parties hereto, their. heirs, legatees, devisees, administrators, executors.
personal r'apresentatives, successors and assigns. The term beneticiary ahall mean the holder and -owner, including pledgee, of the contract |
secured hereby, whether or not named as & beneficiary herein. In construing thié’:deédjan‘d'whqneqer the context so requires, the masculine
gender includes the ferninine and the neuter, and the singular number includes the plaral. v ’

\ IN WITNESS WHEREOF, said g(antor‘has"h'e'rﬂeuntd_ set b hand : d year first above written.
1
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————m 1 ) . . . B o .
* |MPORTAN NOTICE: Delete, by lining out, whichever warranty or (b} is

na!'upplkc‘bh;'if warranty {a) is applicable and the beneficidry Is. ai'craditor .
T e ] andi il e p

beneficiary MUST _comply with_the Act and Regulation by making required
disclosures; fer this purpose’use Stevens-Ness Form N 319;6r eq ivalent. |

\ as such word is” defined, in_the' Trut g Act.cand R ion. Z, the -
! 1 :ompliapeo’.\‘s\_rith the Act is not reduired, disreg this notice. . -

{1f tha signer of ‘the cbove 1s.a corporation,
use the form of e;knu‘wlgdgrdmenl‘cpposlm.) o )

STATE OF ORE
ol oo

(SEAL)

sEGUEST FOR FULL RECONVEYANCE
B ) be ‘ured only when obligations have Seen paid.

“The uxzdetsigned is the legal qwner:qnd holder of ‘ndebte'dne\:‘sﬁse'_q:md, by. the‘,ior‘egoi‘ng trust deed. All sums secured by said

trust deed have been fullypaid -and"s‘atislied.yl(oﬁ"heré "¢ ori°payment {6 yoii ‘of 'aqy'sixms -owing to you under ¢the terms of
sdid frisst deed or. pursuant to statute, to can 1 all evide t in ¢ ) ed by said _trust deed (which are delivered to you

A l}“?w‘.*ht"g’fh“ withi said fmﬂfdeed)andtom : W N f V‘Lt'i‘evswdjea‘si'ghatéd_ by the terms of said trust deed the
} estate now held by you under the same. Mail raconveya - . . .

not lose er destroy shis Trust Desd OR THE NOTE which it secvres. Both must be detivered 1o the frustes for )| will be made.

vSPACE
FOR -
. RECORDER'S USE




PARCEL 1:

Government Lots 8, 9 and . 16' Section’ 29 Townshlp 35 South,
Range 7 East of the Wlllamt_tte \lerldlan, in the. County of
Klamath, State of Oregon.’ R

PARCEL 2:

Government Lot 17, Spétion‘“9,'Townshié135750uth, Range 7 East
of the Willamette MPrlolan, in the County of Klamath, State of
Oregon. : : R

CODE 118 MAP 3507- 2900 TL 100
CODE 118 MAP 3507-2900 TL 200

' A‘STAT E OF OREGON COUNTY OF KLAMATH

Flled for rec](?xd at request of Asvp'en: .Iyitlg | e i th S
of. July AD, 19 Cat _.E*AQ“‘ . ~ -
s _ a3 o'clock ___M ‘and duly recorded in Vol.
of Mortgage _onPage, 14197 ’

RIEE ; S - Evélyn ‘Bighn. - pco M
FEE - o eLyR: ' unty” Qlerk /.
S S : SENC RN ‘Byi;éiiL«nggx, )1%4 CA(J




