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" THIS TRUST DEED, made this.
CHARLES - R.. HARRIS and. COWINA

29th
HARRIS  -Hiiband and Wife

, as Trustee, and

HOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

as Grantor, |

“and Wife

—.22.GUY -DOUGHERTY and. RICK} DOUGHERTY, Husba
as Beneﬁciaiy, R e re e s
Cepreoelgn s TR WITNESSETH: e A
.- - Grantor ‘irrevocably grants, bargains, sells and conveys fo trustee in,ti'ust;‘ with power of sale, the property
in : :......County, Oregon, described as: . k ‘

Klamath..... o _ ]
‘Lot 16, Block.2, TRACT NO. 1021, WILLIAMSON RIVER KNOLL, according:to:the official
plat thereof on file in the office of the County Clerk of Klamath-County, Oregon.
TOGETHER WITH 'an uridivided 1/80th interest in and to the following:described
property: The Easterly 60 feet of that portion of .Government Lots 40, 41, Lk and

45, lying South of the Williamson River Knoll Subdivision and North of the Williamson
River.

Tax Account No: 3507 017DC 00100 S
3507 02000 00100 (portion)

Stégether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
=anow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
¢ion with said real estate. ) . L o o

‘'FOR THE PURPOSE 'OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Ssum of ... EIGHT. THOUSAND: DOLLARS. and. No/100-====ssnssnsninnsss etetedtwivieinietod
ol stesdy ot aionts ot sl e TooT fochlndtot Dollars, with interest thereon according to the terms of a promissory
note of even date herew:th, payab{e to beneticiary or order a’{_xd made by grantor “the final payment ‘of principal and interest hereof, if
not sooner paid, fo be due and payable ... PEF. terms. ol note - -7t g s '

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured .by. this instrument,. irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or. di ish .any building or.imp ~thereon;
not to commit or permit any waste of said property.

. To complecte or restore promptly and in good and workmanlike -

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. . To comply with all laws, i I lations, ‘cov condi-
tions and restrictions atfecting said property; it the beneliciary so requests, to
Join in i ch fi mg pursuant to the Uniformm Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public oifice or offices, as well as the cost of all lien searches made
by filing officers” or searching agencies as may be deemed desirable by -the
beneticiary.

~': .4, To provide and. continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other, hazards as the beneficiary may lrom time to time require, in
an amount niot less than'§ ... ... , written in

H ptable to “‘the b -y, with loss payable to :the latter;. all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall 12il .or any reason fo procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days pricr to the expira-
tion of any. policy of insurance now or herealter placed on said buildings,,
the beneficiary may procure the same at grantor's expense. The amount:
coltected undeér any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To kecep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or. assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor

to:beneliciary; should the drantor fail to make. payment of any ‘taxes, assess- :

meats, insurance premiums, liens or other charjes: payable by, grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make ‘payment thereof,
and ‘the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for. such payrments, with .interest, as aforesaid, the prop-:
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice,” and the nonpayment thereof shall, at ths option of the beneliciary,
render all sums secured by this trust deed i fiately due and }
constitute a breach of this trust deed. L L L .

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. : - RO S i

7. To appear in and delend any action or proceeding: purporting to
atiect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the heneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or trustee's attor-
ney's fces on such appeal.

It is mutually agreed that:

8. In the event that any portion or ail ol said property shall be taken
under the right ol i in or d T b ficiary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for sucl taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any r le costs and and attorney’s fees,
both in_the lrial and appellate courts, ily paid or incurred by bene-
liciary in such pr d and the bal. pplied upon the indebtedness
secured hereby: and grantor agrees, at its own expense,” fo-take such actions
and execute such instruments as shall be necessary in obtaining such com-

i P ptly upon b ticiary’s request,

9. At any time and from time to time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the ‘note for '
endorsement (in case of full reconveyances, for cancellation), without affecting
_the liability of any person for the payment of the indebtedness, trustee may
(a). consent to the making ol any rnap or plat .of, said property; ,‘(b) _join in

pay a

..together with trustee’s and attorney’s

granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement atlecting this deed or the lien or charge

" thereof;” (d) reconvey, without warranty, all or any part of the property. The

grantee q'n_ any reconveyance. may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the fruthfulness thereof. Trustee’s fees for any of the
services mientioned in this paragraph shall be not less than §5.

. 10. Upon any default by grantor hereunder, heneficiary may at any
time ‘without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise callect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness sccured hereby, and in such order as bene-
ticiary may determine.

11, The entering upon and taking possession of said property, the
collection of- such’ rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or rclease thereof as aloresaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12, Upon’ default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or diréct the trustec to lorcclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner. provided in ORS 86.735 to 86.795. .

13.. After the trustee has commenced foreclosure by advertisement and
sale,-and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the d It or defaults. If the default ists of a lailure to pay, when due,
sums_secured by the trust _deed, the delault may be cured by paying the

‘entiré amount due at the time of the cure other than such portion as would

not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the

.obligation  or. trust.deed. In. any case, in addition to curing the default or

defaults, the person ellecting the cure shall pay to the beneficiary all costs
and. expenses’ actually. incurred "in- enforcing the obligation of the trust deed
fees not exceeding the amounts provided
by law. .

14. Otherwise, the sale shall be held on the date and at the time and

. place designated .in the notice of sale or the time to which said sale may

be’ postponed as ‘provided by law. The trustee may sell said property either
in one parcel ‘or_in’ separate parcels and shall sell the parcel or parcels at

-auction -to’ the - highest -bidder- for. cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in lorm as required by law conveying
the property. so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any maftters of fact shall be conclusive proot
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (1) fo the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may lrom time 1o time appoint a succes:or or succes-
sors fo any trustee named herein or 1o any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appeintment

_and substitution shall be made by written instrument executed by beneliciary,

which, .when ‘recorded ‘in the mortgage records of the counfy or counties in
which the property is sil d, shall be Jusive proot of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceedind in which grantor, beneficiary or trustee

...shall b .a paﬂy,unlesg_ 'suz_:h,actlo_rg of,procetding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustea hereinder must ‘bé’ either ‘an” attdiney; ‘who is on’ active’ member of the ' Oregen -State Bar, a "bank,’ trust’ company
or sovings ond loon association outhorized to do business under the lows of ‘Oregon or the United States, @ title insurance company authorized to insure title to real
property of this stote, its subsidiarles, affiliotes, ogents or branches, the United Stales or ony ogency thereof, or on escrow agent ticensed under ORS 696,505 to 694.585.




The grantor covenarrts and agree_s ro an: vg
iully sexzed in fee sxmple of sard descnbed rea pro

ar}d ,'vthat he lel warrant and forever defe

The grantor warrants that the proceeds of the Joan represented b the above descrrberi .bte,'énd'tvhfs trust deed are:

(a)* pr:manly for granror s personal,’ .family of household purposes ( see Important Notice below ),
mxmxumwmwxxwaﬁxxmﬁ WKX MW y&&!ex

This deed applies to, inures to the Benefit of and’ bmds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal represenfatxves, successors and assrgn h shall mean the holder and owner, including pledgee, O of the contract
secared hereby, wh hether or not named a beneflcrary : : rumg this deed d and whenever the context so requires, the masculine
gender jricludes the feminine and the neuter, and the smgula{ nu udes the plural. Lo

IN WI TNESS YJ HEREOF sarcl grantor hgis hereunto set. his han thé/day and year fzrst abov:
L o § 75 S . :

* lMPOR?AN‘\' NOTICE- Dalﬂe by hmng “out, whu:hovar warrunly {a) or (b} is

not upplmob[e, If wurrcnty {o) is applicahl id the' benefmcry is Q. ~¢reditor

as such w ord i Jefined In the 'hu!h-in-l.ondlng Act cnd Rogulahon Z, the

beneficiary MUS\' cemply: with and Rogulcmm by meking required
disclosures: for this purposo use ang- 1319, or.eqy uivalent.
¥ comp“unc'o ith lhe Act is ot ard this noﬂr.o.

(\! ﬂw :lgner ‘of the abeve isa ‘orpomhon, B
the. (o ul ccknw\-dgumom oppuuc)

;County of .
) hrs mstrument was ackno

ic lor Oregon

: M y commxss:on exprres

. IIQU!SY FOl FULL IECONVEYANCE
. fe'be und oaly when -h\lucl\om hm been: pold.

The undersrgned is the Iegal owner and holdsr'of all i by tha romgomg trust deed. All sums secured bY said
deed have been fully paid ‘and safistied.” You Feraby are di " you. owing to under the terms ot
iy ¢t deéd G pursuant o statite; 10 éanicel all’ evrdences of mdebted eed (which are delivered to you

hor, with said trist deed)’a nd f0' reconvey,'w’ithou warranty; sartios desrgnnted by .the terms of said trust deed the

1d by you  frrider. the same: Max! recbnveyaﬁ.s and-documenu ) : et .

mrge ozl l

_ Do nat lose oF destroy this Trust Deed OR THE NOTE which i¥ uc;:ni. Both mus? be deliverad to the trustes for concellation before reconveyanco will be mode.

: STATE OF OREGON
e e iw A o : Count of . Kllaff'wth
"’"“""“""' O T Bl R SR ; P -1 certify that the within mstrument
was received for record on the
July

¥ Ciace RESERVED
_FOR L , p‘ e or as fee/frle{mstru-
15 prient/microfilm /reception 68

: Record of Mortgages of saf
- Wxtness my and an

nta in Ti tl e kCompany

(GOlLeC.S!on Dept )E
habk It iy




