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THIS TRUST DEED, made this

O LA o

“RLAMATH PACTFIC: CORPORATION. e -
 avanton - KLAMATH COUNTY TITLE COMPANY
ASPHALT CONSTRUCTION COMPANY

as Beneficiary, IR SN : .
s - ; WITNESSETH: ~ ~ 7 rio 0w
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with :
TH . . County, Oregon, described as: 2%

ATTACHED HERETO AND: BY THIS REFERENCE MADE A PAK]

Ly

together with all and singular the ter ts, herec ts and appurten: and- all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

- 1. FOR THE PURPOSE  ‘OF SECURING:PERFORMANCE of:each-agresment of grantor herein contained and payment of the
sumui'.l'HREEHUNDRED S.]_'._XTY%,THOHSAND,,AND NO/100- - — ———— —— - =
TS T I T I ($360,000..00):: ‘:Dollars; nterest thereon according to the terms of a promissory
note of. even date herewith, payable to beneficiary or ‘order and-made’ by - grantor; 'the. final ‘payment of principal and’ interest hereol, it
not sooner paid, to be due and payable .. cJuly: 3000 s o ¥x2000 R o R

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any -interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by, this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. '~ P TRe e S e

To protect the security of this trust deed, grantor agrees: ° Cooe i . . L

1. To protect, preserve and maintain said property. in good condition granting any. easement or creating any restriction thereon; {c) join in any
and repair; not to remove or d lish any building or im, thereon; subordination or other qgreement affecting this deed or the lien or charge
not to” commit 6r periit any waste of said “property. 7T «mvomme o - thereoky (d ) Teconvey,” without warranty, all or any part of the property:-The

2. To complete or restore promptly and in good and workmanlike .. . frantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged “or Iegally “entitled’thereto,” “and.: the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thercof. Trustee's fees for any. of the

. To comply with all laws, n T it . condi- - - Services, mentioned-in this paragraph shall be not less than $5.
tions and restrictions affecting said property; il the beneliciary so requests, to . 10. Upon any: default by grantor. hereunder, beneliciary may at any
join in ing such Ii ing ts pursuant to the Uniform Commer- ' time withou?, notice, either. in’ person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by'a court, and without regard to the adequacy of any security for
proper public office or oflices, as well as the cost of all lien searches made the indebledness hereby secured, enter upon and take possession of said prop-
by kiling officers or searching agencies as may be deemed desirable by -the erty. or- any. part, thereof, in.its.own. name sug or otherwise collect the rents,
beneticiary. issues and profits, inclhidinig those past due and unpaid, and apply the same,

4. To provide and contil Iy intain i on the buildings less costs and.expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as th, beneliciag may. l!oT time to time require, in . liciary may determine.. ' . - : R .
an amount not less than §...l0SULA lg....va ue. ..., written in ' 11. The: enfering tpon and taking possession of said properly, the

i ble. to .the € y,. with loss payable. to .the latter;. all, _.collection..of, such - rents, issues-and .profits, or. the proceeds of fire and other
policies of insurance shal’ be delivered to the beneliciary as soon as.insured; ' insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall lail .or any reason to procure any such insurance and to_.-property, and:the application or release thereol ns aioresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior. to the expira~ waive any delault or riotice of ‘default hercunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice. o
the beneficiary ' may procure the same at grantor’s expense. The: amount. . . >y, ‘12~"Up¢;n"delault by
collected under any fire or other insurance policy may be applied by beneli- ; >
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so coilected, or
any part theréof; ‘may be released fo grantor. Such application or release shall
ot ‘cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.,

5."To keep said premises iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or. assessed upon or

" Phuty

in pay t of any i iness secured
hereby or in his performance ol any agreement hercunder, time being of the
essence with respect to such payment andfor performance, the beneliciary may
declare all: sums secured hereby immediately due and pay.uble..ln such an
event the beneficiary at his election may procee 3
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trusfee to pursue any other right or
remedy, cither at law or'in equity, which the beneliciary may have. In the event
% Ay = > the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said “property- betore any . pait ‘of such tales; assessrrients and other  {p. grustee shall execute and cause to be recorded his written notice of delault
charges become past due.or delinquent and.promptly deliver. receipts therelor: and his election to sell the said described real property to satisfy the obligation
to beneliciary;. shuuld. the grantor lail to make payment ol any taxes, assess- . yeoured herebywhereupon the trustee shail lix the time and place of sale, give
ments,_insurance’ premiums, liens or other charges, payable by, grantor, _either . pogice thereof as then required by law and proceed fo loreclose this trust deed
by direct “payment “or’ by .;::mwdmg beneficiary” with- funds “with “which 1o in the manner provided in ORS 86.735 to 86.795.
make’ such - payment, beneliciary may,- at_its option, : make ‘payment thereol, Y3 After the trustee has commenced. foreclosure by advertisement and
and_the amount so_paid, with interest at the rate set lorth.in the note secured .: gsalei dnd,at. any. time prior to-5 days before the date the trustee conducts the
hereby, together with” the obligations described in paragraphs 6 and 7 of this sale, the' grantor or ‘any other. person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or defaults. If the delault consists of a failure to pay,
trust deed, without waiver of any rights a'nsu!g from breach ol_ any of the sums secured by the trust deed,
covenants hereof and for such payments, with interest as aloresaid, the prop-.. .entire,amount due at the :time of. the cure other than suc

ibed, as- well -as - the - grantor,’ s’hatll be bound to the rog then be due had no default occurred. Any other default that is capable ol
O

erty hereinbel(})'re-d;.:scn s el as o ot " H
same_extent that they are bound for fhe. payros L the herein  peing cured may be cured b tendering the performance required under the
described, ‘and all such payments shall be immediately ‘due and payable with- - "zbliggallione*%r"h{xsl' deed. In ’;ny case, gin adgition to curing the default or
out notice, and the nonpayment thereol shall, at the option of, the beneficiary, - - gefaults, the - person -éllecting” the cure shall pay to the beneficiary all costs
render. all sums secured by this trust deed immediately due and payable and  and .expenses- sctually..incurred .in . enforcing the obligation of the trust deed
constifute a_breach of this trust deed. e . together . with trustee’s and attorney's lees not exceeding the amounts provided
6. To pay- all costs,” fees and expenses of ‘this trust including -the cost " [ fay " T T e - :
of title search as well as the other costs and expenses ol the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s lace designated in the notice ol sale or the time to which said sale may
lees actually incurred. . s T R L L L e*postponed ‘as provided by law.’ The trustee may sell said property either
. To appear in and delend any action or. . proceeding . purporting: 10.- -.in.one . parcel. orin: separate parcels .and shall sell the parcel or parcels at
affect the security rights or powers of beneliciary or. trustee; and in_any ‘suit, . auction 1o, the highest bidder for. cash, payable at the time ol sale. Trustee
action or. proceeding ‘in which' the beneficiary or trustee may appear, including - shall deliver to ‘the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- theJ:r;Perty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee s attorney's fees; the  plied. The. recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in allcases shall be of the truthtulness thereof. Any person, excluding the (trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusfee
pellate court shall adjudge r ble as the benefi y's or trustee’s attor- shall apply ‘the proceeds of sale to payment ol (1) the expenses ol sale, in-
ney's tees on such appeal. cluding lh(ezcompe:sntio;l of the trus:ée andha reﬂson;bel‘; ch;rge by’ trustee’s
.. . attorney, ) to the obligation secured by the trust deed, (3) to all persons
It is mutually agreed thaf‘_ N having recorded liens subsequent to the interest ol the trustee in thﬁ trust
8. In the event that any partion or all of said property shall be taken  geed as. their interests may appear in the order of their priority and (4) the
under the right of o ar d _beneficiary shall have the  surplus, il any, (o the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion ol the monies payable surplus. . .
as compensation for such tfakind, which are in excess ol the amount required 16, Beneliciary may from fime o tise appoing a sucvessor or succes-
to pay all reasonable costs, expenses and attorney’s lecs necessarily - paid or sors fo any frustee named. herein 07 fo any suwcesor frustee appointed here-
incurred by grantor in such proceedings, shall be paid (o beneliciary and undee. Upon such appolntment, and without conveyance (o the successor
applied by it first upon any reasonable costs and expenses and attorney's lees, trustee, rln’: latter shnl‘ be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ticiary in such pi dings, and the bal. lied upon the indebted and substitution shall be made by written instrument executed by beneliciary.
secured " hereby;. and *grantor‘agrees, “at. its ‘own.expense, to: take; such: actions” . whichy . whenrecorded: in’ the .mortgage records of the county or counties in
and execute such instruments as shall be necessary ‘in" obtaining . such com- which the property is situsted, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request. ol ‘the successor trustee.
. At any time and from time to time upon writfen. request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of -this deed and the note for acknowledged is made a. public record as rovided by law. Trustee is not
- endorsement (in <asc of lull reconveyances, lor cancellation), without affecting obligated ‘to_notity any party hereto of pen ing sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or ol any action or proceeding in which grantor, beneliciary or trusice
(a) consent to the making of any map or plat of said property; (b) join in ‘shall be a party unless such action or proceeding is brought by trustee.
R S I R e A O WA b Mor R Lol Foouaert. Sidiie b 9eniinyt N ST

NOTE: The Trust_Deed:Act provides thot :the: trister hereundar must “ba- either san-atiordey;, ‘who 1is “an: setive: member,<of the 1 Orogon Stale ‘Bar,” a ‘bank, trust. company
: or savings ond loan association outhorized to do business wnder the .lows’ of Qregon or ‘the ‘United Stotes, ‘o title. Insuronce company outhorized to insure title 1o real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thateof, or.an escrow agent licensed under ORS 696,505 10 694,585,




ne grantor covenartts - and ag :
m‘fﬁl"’of “said’ descnbed feal property “ard “HasTE valid; unencumbered ‘title” therefo S

The granror warrants that the proceeds of the loan represented by ‘the above descrxbed note and this trust deed are:
_( a)* primarily for grantor’s personal, family or household purposes (see Imporrant Nofice below ), .
) b) Ior an organization, or (\ even 11 grantor is a natural person) are Ior Si) or:con cial ‘purposes.

- This deed apphes to, inures to the benefxt ol and bmds aII part:es hereto, u"rexr herrs, Iegatees, devisees, administrators, executors,
personal represerntatives, successors and assigns. The term beneliciary shall meanthe holder. and owner, including pledgee of the contract
seeured hereby, whether or not named as a beneliciary. herem. In construmg this deed an henever the context so requires, the masculine
ine and the neuter, and the ‘, 6 he' plura

* IMPORTANT. NOTICE. Dclelo, by lmmg ou!, whlchcver wurrcnry (a) or. (b) is >
‘not ficabl 7 (a) Is oppli bl ! y is a. ¢redllor

ds such’ word’ Is
bonehdury MUS

‘Form No.1319, or oquivalcn!. o
If <ornplicn¢e wirh iha Ady Is not requmd, dimgurd !his notk o

(If the signcr cf_ 'ﬁn'chovi isa <érporuﬁon,
use the form of acknowledgement opposite.} * -

'STATE OF OREGON, . ,)’ """.'| 'STATE OF OREGON,
-.County of _.. e - ) - . County of ...

. This instrument was acknowledged before me on This instru

. : ey by 1990, by

: T Notary Public for Oregon | - e
(SEAL) - - ' R S R ; : (SEAL)
' , 'y commission expires: Ll L

“REQUEST FOR FULL RECONVEYANCE
Tobc used only whnn obllguilcru Iluvu’bo_o“n paid.

Trustee

The undersrgned is the Iegal owner and hold oi all indebted secured by the’ \loregomg trust deed All sums secured by satd
i trust deed have been fully paid and satistied.: You hereby ‘are drrectad -omn’”; payrnent to you: of . any sums owmg to. you under the terms of
said .trust.deed or pursuant .to statute, to. cancel all evi ie of iridebtédness ‘secured’ by said’ ‘trizst ‘deed (which ‘are delivered o you
: hetewith together thh said trust deed) and to reconvey yvrthout warranty, to’the. par lesigr y. the terms of said trust deed the
_estate now. “held- by you “under the same.: Mail reconveyanée,and documents: to’ A . R IRT AR ID

Beneficiary

De not lots or destcey this Trust Deed OR THE NOTE which it secures, Both must be dollvonr!‘ 1o the lml’h:lr for: lfation before will be made.

TRUST DEED ' , -~ STATE OF OREGON,
- (FORM No. 481} . A v s - o County of
BTEVENSINESS LAw' PuBl co. rou?umn un: ik fereod R ‘ I certxfy that the within mstrumer




EXHIBIT A
DESCRIPTION OF PROPERTY '
The following described real property situate in Klamath- County, Oregon:

NE}SEL Section 18 Township 38 S., R. 9 E.W.M., together with the right of
ingress and egress to and from the land hereby conveyed, over and upon the road
presently located upon the SE4SE} Section 18, Township 38 S., R. 9 E.W.M.
EXCEPTING therefrom that portion reserved to W.D. Miller Construction Company
by deed dated October 14, 1958, recorded October 21, 1958, in Volume 305 page
166 Deed Records of Klamath County, Oregon. :

‘SWiNE}, NMWiSE} Section 18, Township 38 S., R, 9 E.W.M.

A tract of land situated in Lot 1, Section 18, Township 38 S., R. 9 E.W.M.,
Klamath County, Oregon, being more particularly described as follows: Beginning
at the northeast corner of said Lot 1; thence.North 89° 25' West along the
.north line of said Lot 1 to the northerly right of way line of The Dalles-
California Highway; thence southeasterly along said right of way line to the
east line of said Lot 1; thence North 0° 22' East “along the east line of said
Lot 1 to the point of beginning.

SE{SE} Section 18, Township 38 S., R. 9 E.W,M., LESS area occupied by Highway
as described in Book 95 page 181, Deed Records of Klamath County, Oregon
containing 0.145 acres, wmore or less; and EXCEPTING THEREFROM a parcel of land
in the southwest corner of said SE}{SE} of said Section 18, lying south of a
line drawn parallel to and 347.77 feet Northeasterly at right angles from the
centerline of the paved surface of Highway 97 as now counstructed.

A parcel of land lying in the SE{SE} Section 18, Township 33 S., R. 9 E.W.M.,
Klamath County, Oregon, said parcel lying between the northeasterly right of
way line of The Dalles-California Righway and a line parallel to and 347.77
feet distant northeasterly from the centerline of the The Dalles-California
Highway, saild parcel being more particularly described as follows: Beginning
at a point on the south line of Section 18, Township 38 S., R. 9 E.W.M.,
Klamath County, Oregon, said point also lying on the northeasterly right of way
line of The Dalles—California Highway; thence northwesterly along the
northeasterly right of way line of The Dalles-California Highway to a 14" pipe
on the west line of the SE{SE} of saild Section 18, said 11" pipe being 1068.93
feet south of the northwest corner of the SE}SE} of said Section 18; thence
north along the west line of the SE}SEl of said Section 18 to a point which
lies 347.77 feet northeastely, when measured at right angles, from the center
line of The Dalles-California Highway; thence southeasterly parallel to aund
-347,77 feet distant from the center .line of The Dalles-California Highway to a
‘point on the South line of said Sectin 18; thence west along the south line of
«/said Section 18 to the point of beginning. :

| SAVING AND EXCEPTING THE FOLLOWING}PARCEL 1 AND 2




: shxp 38 Soutn Range
9 East, W.M., Klamath County, Oregun, ‘the said. parcel being: that property
lying between lines at right angles to the center line of ‘the relocated The
Dalles-California Highway at Engineer's Stations 69+00.47 and 71+57.36 and
includea in a strip of land variable in width, lying on the Northeasterly side
of said center line, which center line is described as follows:

Beginning at Engineer's center line Station &2+23.90, said station being
13.30 feet North and 1274.98 feet West of the Southeast corner of Section 18,
Township 38 South, Range 9 East, W.M.; thence on a $5729.58 foot radius curve
left (the long chard of which bears North 44¢ S1' 15" Hest 1320.17 feet)
1323.11 feet; thence North S1° 28° ‘11 Hest 952 99 feet ta Engineer's center
line Station B85+00.

‘The widths in feet of the strxp of land above referred to are as
tollows:

Station to Station ‘ Width on Northeasterly
Side of anter Line

£9+00.47 70+50.44 119.94 in a straight line to 100.01
70+50.44 71+57.34 -100.01 in a straight lina to 75.04

Bearings are based upon the Oregon Co-ardinate System of 1927, Scuth
zana. : : :

The parcel of land to which this descrxptxon dpplxef contains 2,832

square feet, mare or less, outside of the exxstlng ‘right of way.

PARCEL 4 - Fee

A parcel of land lying in Lot 1 and in the SE4SE% of Section 18, Town-
ship 38 South, Range 9 East, W.M., Klamath County, Oregon; the said parcel
being that portxon of said suhdxvxsions lying Northeasterly of the existing
The Dalles-California Highway and included in a strip of land 100 feet in
width, 50 feet on each side of the center line of. Hest Campus Drive which
center line is described as follows:

Beginning at Engineer's center line Station 1+425.36, said station being
169.20 feet North and 1402.72 feet West of the Southeast corner of Section 18,
Township 38 South, Range 7 East, W.M.; thence North S1° 02°‘ S0" East 262.45
feet; thence on a 1041.74 foot radxus curve right (the lang chord of which
bears North 72° 35*' S51.5" East 765.30 feet) 783.45 feet; thence on a spiral
curve right (the long chord of which bears South 81° 21' 06* East 149.84 feet)
150.01 feet; thence on an 818.51 foot radius curve right (the long chord of
which bears South 47° 14' 59.5" East 799.29 feet) 835.04 feet; thence South
18® 01' 285" East 413 feet; thence on a 1206.23 foot radius curve left (the
lang chord of which South S39 34' 246,57 East 1403.79 feet) 1498, Eb feet to
Engineer's center line Statxon 40+67.77,

Bearings are based on the Plat of TRACT 1174 - CDLLEGE INDUSTRIAL PARK,
Klamath County, Dregnn, dated September 14, 1979.

B ) The parcel of ‘iand to which this description applxes contaxns 3.27
atres, more or. less.

STNTB()F()RE(K)N CINJNTY'OF7KLA$JATH si' . - CERRI
Filed for record at request of K’ewm’th Co. TA,tCe - BRI UV 18

the
of July AD,19_70 T5UT Selock A M, and duly recorded i in Vol. M90

on Page 14226
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