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Grantor irrevocably granis, bargains, seIIs and’ eonveys to rmstec in lrusr w:th power of sale, ‘the property in KLAMATH

COUNTY; OREGON, described as: -

s
1 "

fogethzr‘ witll nll and
/EQR T”E PURFOSE OFSECURING ‘PERFORMAN
Jueo DX E | 6T

; beneﬂdary or ordtr and made by grantor, the ﬁna%ymenl af pn:mpal and inleresl hereof if nul sooner pm

i and. g, and all other ngll ts thereunto belongmg or.in anywise now or hereafter npper{ammg. and lhe 3
rents, issues and profits, tlTereo[ and all ﬁxmres now or herm/rer arrached to or used in conncetion: with sard real estate.
cnch agreement of grantor herein comamed and payment of llte sum of.

Dollars, with nterest thereon acmrdmg lu ‘the terms oj‘ a pmmlsxory nore of even date herewith, payable to

16 1%

bé due and’ "‘yable o (-L R

.. The date of manully oj‘ the debt :ecured by this instrument is the date, stated ‘above, on which the final instaliment of said note becouu: due and payable. In rh{ event

- the within described property, or any pan mertaf or any: interest therein is soid, agued to be sold, conveyed,
'y, - then, .at.the. b:nrl' cmry ‘s option, all oblu'anon: secund by this m.\‘rrumeut..

_obtained the written or
- expressed therein, or herein, shall become Immedlalely due and payable. .

Mned or alienared by the grantor without first having
of the [ y dates

The above described real property is not currently used for agricultural, lnmber or gnzmg purposcs

To protect the security of this trust deed, grantor agrees:

l. To protect, . preserve and mamraln said property m goud condition and repair:
nat ta remove or di any g or imp: t thereon; not to commll or
permit any waste of said property.

2. 0 complete or restore prompily and in good and workmanlike manner any
bulldmg or improvement which may be constructed, damaged or destroyed lhcreon
an fay when due all costs incurred llnere/ar

To comply with all laws, und
re:m::mm: affecting m:d properry. lf IIXE benefcmry 50 rrque:ls. 10 jain in executing
such fl e Unif ! Code as the benefici

ary may requ'he and ‘to ¢y for ﬂllng :nmt in the proper publlc office or offices, as:,
en searches made by filing officers or :earchlng ngmrlu as
.t unpaid, ;and: apply the same, less costs and expenses of operation and collection,

well as the cosr of all
mny be deemed deslralzle by lhe benefclary
and con

e on the hulldmgs now or

0
herm/ln erec!ed on the said premises against loss or damagr by fire and such other -

hnza’M beneficiary may from time to time rtqu:re in an amount not less than

. wrirten in cwnpamr: acceptable to the
beneﬂaary with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured; if the grantor shall fail for any reason 1o
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior to.the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at graritor's expense.
The amount collected under any ' fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount $0 collected, or any

part thereof. may be released 1o grantor. Such application or release shall not cure or

” mull rloﬂarln rhis;

restriction rm.'rzon {c) join-in any .rubordlnailon or other agreement affecting this
deed or the lien or charge thereof; (d) reconbey, withous warranty, all or any part of
the property. The grantee in any reconveyance may be described as the "person or
persons legally entitled thereto.” and the recitals therein of any matiers or facis shall
“be conclusive prog, g th lp-rhfulnes: thereof, Trustee's fee: for any of the services
h Shall be not less than-$5. - -~

Upon uny default grantor hereunder, benrﬂr{ary may at any time with
due notice, either in persbn, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of ony security for the indebtedness hereb,\ secured,
“enter upon and fake possession. of sald property or any part thereof, in its own name
sue or otherwise collect the rents, (ssues and profits, including & ote past due and

including reasonable attorney's fees subject tu paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said properiy. the collection of
such rents, issues and profits. or the proceeds of fire and other insurance policies or
compensatfion or awards for any laking or damage of the property, and the
application or release thereof as aforesaid, shall nut cure or waive any de/aulr or

-~natice of default hereunder or invalidate any act done pursuant to such notice.

Upon defaialt by grantor in payment o," an y indebtedness secured hereby or
of any ag A ficiary may declare all sumns
due’ and payable. In such an event and if the above

. i ly
de:crlbed real prapeny is currzmly used for agricultural, timber or grazing purposes.

waive any default or notice of defaulr hereunder or invalidate any act done pi
to such notice.

To keep said premises free from coustruction liens and to pay all taxes,:
assessments and other charges that may be levicd or assessed upon or against sald
Dproperty before any part of such taxes. assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneﬁclnry. shoutd the
grantor fail 10 make payment of any taxes, liens or
other charges payable by grantor, cither by direct payulenr or by providing
beneficiary with funds with whick make such payment, beneficiary may, at its
option, make payment thereof, and the amount su paid, with interest at the rate set
forth in the note secured hereby, qutlhtr with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added 10 and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
. thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed Immediately due and payable and constitute a breach of this trust deed. .

6. To pay all costs fees and. expenses of this trust including the cost o/ tltle
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7 To aﬁpenr in and defend any action or proceeding pu-porting to agffect the
Security rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including cvidence of title and
the beneficiary’s or trustee's attorney’s fees provided. however, in case the suit is
‘berween rhe grantor and the benéficiary or the trustee then the prevailing parry shal?
be entitled to the attorney's fees herein described; the wnount of attorney’s fees
mentioned in this paragraph 7 in all casés shall be ﬁxed by the trial court or by the

. .appellate court if an appeal is taken.

It is mutually agreed that: .
8 In me event lhal any pormm or all of said praperty shall be taken under the
he of beneficiary shall have the righs, if it so
elects. to require that all or any portion of the monies payable as compensation for
such taking, which are in excess of the amount required to pay all reasonable costs,
expenses and “attorney’s’ fees -necessarily paid or incurred by grantor in such
proceedings,. shall be paid to brne/’ iclary and applied by it first upon any reasonable
costs and expenses and attorney's fees, both in the irial and appelate. courts,
necessarily paid or incurred by ry in such dis and the b
applied upon the lndebudnrs: secured hereby: am[ grantor agrees, at its own
expense, to take such actions and execute such inst as shall be
such promptly upon beneficiary's request.

9. At any time and from time 10 time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note Jor endorsement fin
case of full reconveyance. for cancellation), without affecting the liability of any
person for the payment of the indebledness, trustee may (a} conmnl to the making

tor

- is
trust deed in equity as'a mortgage or

yin .

this trust deed in equity, as a mortgage in

'y ma ]
N rhe ntanner provlded by law for martgage foreclosures. However, if said real property

ot so_currently used, the beneft clnr,v ar his election may proceed to foreclose this
direct the trusiee tu.foreclose this trust deed by

advertisement and sale, In the latter event the heneficiary or the trustee shall execute

and cause ro be recorded his written notice of default and his election to sell Ih: said

described real property to satisfy the obli d heredy, whe lh!

trustee shall flx the rfime and place of sale, give notice thereof as then neq

Iaw, and proceed to foreclose this trust deed in the manner provided in ORS/RG 740

13. Should the beneficiary elect 1o foreclose by advertisement and sale then
after default at any time prior to five days befare the date set by the trustee for the
trustee's sale, the grantor or other person so privileged by ORS 86.760, may pay 10
the beneficiary or his successors in interest, respectively, the entire mnount then due,
under the terms of the trust deed and the obligation secured theredby {including costs
and expenses, actually incurred in enforcing the terms of the obdligation and trustee’s
and attomey's fees not exceeding $350 each) other than such portiun of the principal
as would not then be due had no default uccurred, and thereby cure the defauls, in
which event all foreck dings shall be dismi by the trustee,

14, Otherwise, the sale shall be held vn the date and at the time and place -
designated in the notice of sale. The trustee- may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable ‘at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but
without any covenant ar warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
cxcludmg the mlnee, but including the grantor and beneficiary, may purchase at the
sale.

“15.° When rms!:e sells  pursuant to- the lpowerx provided herein, trustee shall
apply the proceeds of sale to payment of (1} the expenses of sale, including the
compensation of the: trustee and a reasonable charge by trustee’s attorney, (2} 1o the
obligation secured ‘by the trustdeed, (3] 1o all persons having recorded liens
subsequent to the .interest of the trustee in the trust deed as their interests may
appear in the order of their priority and {d) the surplus, if any, to the grantor or 1o
his successor in interest entitled-to such surplus

16. - Far any reasunt permitted by law bmtﬁcmry may from time to time appaint
a SUCCESSOr Or SUCCeIsors to any trustee named herein or 10 any SUCCESSUE rustee
appcinted hereunder. Upon such nppomlmcnr_ and without conveyance o the
successor trustee, the latter shall de vested mm ell m'lr Dowers and duna conferred
upon any rrustee herein named or ach nuch app and

. gubstiturion shall be made by written instrument executed by beseficiary, cuntaining

reference to this trust deed and l(ts place of record, whick, when recorded in the
office of the County Clerk or Recorder of the county or counties in which the
propen y is xlmaud $hall be conclusive proo. of proper app of the

‘fruste.

1 7. Trustee nrcepu- lln: trust when this deed, duly executed and acknowledged
is made a public record as provided by law. Truuu is not obdligared to no!lfy any
party hzrero of pending sale under any other deed of trust or of any action or

g in which g ., beneficiary or trustee shall be a party unless such action
ing is bmught dy. tm.rlee 3 _

of any map or plat of said property: (b} join in granting any ng any

or,,

. The grantor covenants and agrees to and with the beneficiary and those cIa:mmg under him, that ke is lawfully seized in fee
szmple of said described real property and has a valid, unencumbered titled thereto- - :

NOTE.

The Trust Deed Act provides that the trustee héreunder must ba either an attarney, who is an ective member of the Oregon State Bar, a bank, trust company

. of savings and loan association authorized to do business under the laws of QOrecgon
-~ progerty of this state, its subsidiaries, afflliates, agents or branches, or the Unlud

or the United States, a title insurance company authonzed ta insure title to real
States or. .any nmney lhueo .
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above ¢ dembed note and this trust deed are:... .

‘Important Notice below), ——

. i N s other !han agncultural

This deed applies to, inures to the benelit of and binds all part:es hereio, their heirs,; dewsee:, administ mum, ‘execu-

tors, personal repr tives, s and ig The term benehc:ary shall ‘mean the holder and owner, including pledgee ‘of the

contract secured hercby whether or not named as a beneliciary herein. In construmg this deed and whenever the context so requires, the
ludes the leminine and the neuter, and.th ismgular number mcludes thc plural

IN WITNESS WHEREOF said grantor has hereunto set his ‘hand the day and year first above: wntten.

You_.have the option to cancel youx contract or agreement ol‘ sale b nouce to the seller until mldmght of the seventh day followmg the
signing of the contract or zgreement. : :

If you did not receive a Property Report prepared pursuant to the rules and regulatlons of t.he Off' ce of lntetstate Land Sales Reglsnanon,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not appli if y (a) is licable and the bonlll:lury is o credit

or such word is defined in the Truth-in-lending Act end R
boneficiary MUST <cmply with the Act end Regulati by
Jiscl: [ p with the Act not required, disregard this ncnce .

{1# the signer of the obave is o corporotion,
use the form of acknowledgment oppssite.)

Territory of Guam (085 93.4%0) o
+ STATE OF ) |\ STATE OF ___..__, County ot

Agana ,Gm
°“"’°.mm; 1

N

who, being duly sworn,
r the other, did say that the former. is the

analo and Gisela Tay Sl e .. president and that the Iatter is the
dged the loregomg instru-

. voluntary act and deed * L
- ¢ L, a corparﬂtlon,

. and that. the seal alhxed to the loregomg znstrument is the corporale seal
: o o B -.: of ‘said -corporation.and .that" ‘said . insts was signed and led in be-
(OFFICIA I - : o 'y half ‘of said corporatwr by authonty of its board of directors; and each of
SEAL) “ Wiy id © t to: ba its voluntary act. and deed.

et 3 USRI SR = et e (OFFICIAL
I of Gogm | , § . SEaL)

E VTho‘undeuigned is the legal owner and A f"; ot all’ inviobtodn:
rm‘s: deed have' been tully paid and satisfied.: You hereby. ars directéd;
i {n g '.43" g

will be made. .

: :_s’z‘;ATE.L._O'E}QREGON? |

‘ment was recewed for record on"'the
J ,.19....90,
at 11 03.. oclockA M., ‘and recorded
o “two oo in book: M3Q.... .on. page
SPACE RESERVED” o "o a8 filefréel number s
: g Record of Mortgages of said County
‘Witness” my hand and seal of
County affzxed




