THIS TRUST DEED, made thic day of July... 19.99..,

‘pagggd.;z;...Kampﬁen..and.,.(:la;g.,L.....Kampf.enﬂ....bis.;wi.fe

as Grantor, ..Aspen.Title Company. ..
alifornia.Horizons. Inves ent. #.86=1X.

as Beneficiary,

WITNESSETH: L .
grants, bargains, sells and conveys to trustee in trust, with power of sale,
County, Oregon, described as: B

Grantor irrevocably tize proﬁe;t;v

in .. Klamath.
Beginhing at the most Easterly corner of Lot 2, Block 65, NICHOLS ADDITION TO THE
CI?Y;QF KLAMATH;FALL§;;in the County of Klamath, State of Oregon,
Northwesterly along the Northeasterly line of sald Lot 2 a distance of 100 feet;

running thence

thence So_u»t.hwgst,e‘rly :pggalle.}“witt;.h_, gra_r»‘nt__“St__r(e.gj;ﬁ (formerly Franklin Street) 54 feet;

thence Southeasterly parallel with the Northeasterly line of said Lot 2 a

distance of 100 feet to the Northerly line of Grant Street; thence Northeasterly
along the Northerly line of Grant Street to the place of beginning.

together with all and si gular the t ts, heredit, and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate. )

FOR -THE PURPOSE OF SECURING PERFORMANCE of each ‘agreement of grantor herein contained and payment of the

sum of .~Twelve“.Thousand..Eiv.e..}hmdned;..and 00/100-

reon according to the terms of a promissory
payment of principal and interest hereof, it

not sooner paid, to be due and payable [}
The date of maturity of the debt secured

the maturity dates expressed therein, or

To protect ihe security of this trust deed, grantor agrees;

1. To protect, preserve and maintain said property in good condition
and repair; not to rermove or demolish any building or_improvement thereon;
not to commit or permit any waste of said property. = -

. To complete or restore promptly and in good and workmanlike
y building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,
. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the benelicia
Join in ing such fi ing
cial Code as the beneliciary may require
proper public office or ollices, as well ‘as the cost of ajf
by liling officers or searching agencies_as may be deem
beneticiary. T Sl >

4. To provide and " continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by tire
and such other h is as the benelici Y may from time to time require, in
an amount not less than § written in

i ble to the b Y, wi latter; .all
policies of insurance shall be delivered to ¢ s insured;
il the grantor shall iail,
deliver said policies to ¢

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this decd or the lien or charge
thereol; (d) reconvey, withcut warranty, all or any part of the property. “The
grantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
e r.:onclusive_ proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 35
3 10. Upon ,any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security " for
the indebtedness hereby secured, enler upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
11. The entering upon and taking
collection. of such rents,. i rolits,
" insurance policies or ctompensation or
‘property, and the application or releas
waive any delault or notice of delault hereunder or
pursuant to such notice,
the same at T © 12 U
collected under any fire or other insurance .
ciary upon any indebtedness secur,
may determine, i
any’ part thereol,
not cure or waiv,

possession of said property, the
or the proceeds of lire and other
taking or damage of the
oresaid, shall not cure or
invalidate any act done

time being of the

the beneficiary may

due and payable. In such an

may proceed to loreclose this frust deed
fte trustee to foreclose this trust deed by
pursue any other right or

n or

assessments and other

-deliver. receipts therefor:

to beneliciary; should the grantor 1ail to make payment .of any..taxes, assess-

ments, insurance premiums, liens or other charges payable by grantor, either

by direct payment or by providing beneficiary ' with funds with which to
make such payment, beneliciary may,

and the a i ith i

the obligation
secured hereby whereupon the trustee shall ix the time and place ol sale, give
notice thereof as then required by law and proceed (o foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

" 13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to-5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or def. 1 the def, i of a failure to pay, wh_en due,
sumns secured by the trust deed, the default may be cured by paying the
entire ‘amount. due’ at' the time of . the cure other

out notice,

render all

constitute a breach of this trust deed. o
6. To pay all costs, fees and expenses of this trust- including the cost

of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee’s and attorney’s

fees actually incurred. s * E

0. appear in _and . délend any _action or .proceeding . purporting fo-

affect the security rights or powers. of beneliciary or trustee; and in any suit,
action or proceeding in which the benetici, appear, including
any suit for the foreclosure of this d and expenses, in-
cluding evidence of title and the beneficiary’s ‘or trustee’s attorney’s fees; the
att g ioned i i in all cases shall be

any judgment or

ay such sum as the ap-

iary’s or trustec's attor.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol il de in or d. ion, beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred & in such pr dings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and cxpenses and attorney’s feces,
both in_the trial and ppell courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; at its own expense, to take. such actions

as shall be necessary in obtaining such com-
pensation, promptly upon beneticiary’s request.
At any time and from time fo time upon written request ol bene-
i and presentation of this deed and the note for
lor cancellation), without allecting
t of the indebtedness, trustee may
plat of said property; (b} join in

shall be a pa ty unles:

defaults, the person elfecting
and . expenses actually- incurre
fogether with trustee’s
by law. .

14. Otherwise, the sa,
place designated in 1h

h, payable at the time of sale. Trustes

in form as required by law conveying

warranty, express or im-

plied. ecitals in the deed of any matters ol fact shall be conclusive proot

of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

« When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pPavment of (1) the expenses of sale, in.
cluding the i and a reasonable charge by trustee's

by, the trust deed, (3) to all persons

© interest of the trusiee in the trust

e order of their priority and (4) the
surplus, it SINCessor in interest entitled 1o such
surplus.

16. Beneticiary may from time to time ApLoint 3 successor or succes-
sors lo any trustee named herein or to ANV SUCCessOr trustee appointed here-
under., Upon such appointment, and withour conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any frustee herein named or appoinred hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,

‘which, when' recorded . in the mortdage records of the county or counties in

which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trusee is not
obligated to notity any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneliciary or trustee
uch action or proceeding is brought by trustee.

NOTE: The Trust Deed. Act provides

that the.trustee’ hereunder must .be -either. on ottorney, > who-
or savings ‘and foan association authorized to do business under the lows of Oregon or the Uni
property of this state, its subsidiaries, offiliates, ogents or bronches, the United States or any ag

it ‘an - octive ‘membier 'of : the Oregon’ State Bar, a bank, trust company
o title insurance com, i i




L The: grantor covenants and agrees to and: with ‘the beneficiary and _hose cIalmmg under hxm that he rs Iaw-

fuIIy serzed infee sxmpIe of saxd descnbed re I property and ‘has’ ] d. unencumbered tttIe ‘thereto

: ,,Tne gram‘or warrants that the proceeds o[ the loan represented by the above. descnbed ‘note and this trust deed are:
(o)Mmﬂy—kpﬁmtore,mFﬁmWhuxhoﬂ-mrﬁee 2 ce-beivwﬂ,
(b) ftor an organization, or (even it grantor rs a nm‘ural person) are for busin or ‘co: cial purposes.

This deed apphes to, intires to the beneht ol and bmds all parﬂes hereto, rherr heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns.. The term beneliciary shall mean the holder and owner,. mcludmg pledgee. of the confract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

the

R )

é i) ‘.... and the ter, and the si ; H number includes the plural

IN WI TNESS WHEREOF, said grantor has hereunto se and the day and year first above written.

* IMPORTANT NOTICE Domla, by lining out, whlchovn warramy Ia) or (b) is N y :

not appl if y {a) is licable and the beneficiary Is a creditor ,

as such word Is defined In the Trothe} n-lending Au and Rcsulallon Z, 'he .

Iunnﬂncry MUST ¢omply with the Act and Regul by { La‘ N
for this purp use Ste Ness Form No. 1319, or oqulvalen' N

lf :ompllcnce wnh fhe Ad is nof uqunud dnreqerd thls no":'a.'. o o Clara L' Kampfen

Ll e

orporation, -
t opposite.)

" County ol
‘Thrs instrume

* ‘Notary Public for Oregon

(SEAL)

My eommrssuon exprres 3 cz 2_~? 3 .. My comnrisgiori expires: A

IEQUEST FOl FULL RECONVEYANCE
ty, when ohligations hove been pglg,

“-"The indersigned i¥ the legal owner and holder of all i
trust deed’ have:been fully paid and satistied, You hereby are directed, on pay
said “trust ‘deed “or ‘pursiaant to” st Jio” 1 all"ev ‘o5 6f indebtadnes seeured by ‘said ‘trust deed’ (which are delivered to you
herewith togethér with said trisst'deed ) ‘and to'réconvey, withodt warranty;: to-the: part:es designated by -the terms of said- trust-deed ‘the
estate now heId by you under the same, Mail reconveyance ‘and. documents to :

will be made,

r ‘TRUSTf :fDEED ¢ pesurl oL wyemobul nivce STATE'OF OREGON,
_(FORM No. 981) i e et e County of ... Klamath
ITIVKNI-NIII Caw ‘pus. ‘co.. ronTLANn onx tr T : AT Y I certrfy that the wrthm mstrument
was received for record on the ...18....day
5 OF eeveeaans o Ju by ) 19...90
"at 11203 o'clock . a.M., and recorded
‘SPACE RESERVED in book/reel/volume No. ...MI10........
L FOR T page ....... 142364........ or as fee/!ile/:'nstru-,
RECORDER'S USE... . . ment/microfilm/reception Nol74699
‘ - Record of Mortgages of said County.
_Witniess. my hand and seal of
County..a!fxxed.

Grantor

Beneficiary

;. AFTER RECORDING™ RETURN TO; I

/ MESARE] T‘E‘{»“ R
Mﬁ)'@mw Dep +
#0/0 3’5‘/33’




