..~ "THIS TRUST DEED, made this

: 7
day ‘of :

CUMMINGS.,

_FARRELL.T.. CUMMINGS. and CHERYL L.

“ POy

husband and wife;v"‘

as Grantor, ..........ASPEN.. TITLE & ESCROW,... ING,
.ELMER C...EDWARDS. and. FRIEDA. M. MYERS..
..survivorship, . s :

as Trustee, and

father. and daughter 'with full rights: of

(R

as Beneficiary,

WITNESSETH:

Grantor. irrevocably grants, bargains, sells and conveys to trustee in _tﬁru;s:t,‘ thh’_powe;pf sa'le, the pro;';éft}?

‘The West -30 feet of Lot 468 and the East 10 feet of Lot
{ of -Klamath Falls, in.the .County of

he City.

s
; o ]
PN 5 S

Tax ‘Acct: No.: - 001-3809-33AD13400 -Key no.: 481188 - -

County, Oregon, described as:

469 1n'‘Block: 121 of MILLS
Klamath; ~State of Oregon.

A 13

together with all and singular the s,

P
her

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

- FOR THE -PURPOSE OF SECURING-PERFORMANCE of each”'agreemenf of grantor herein contained and payment of the

1. THIRTEEN. THOUSAND..AND. NO/100=

===$13,000.00-

“Dollars, with intere

'»thé‘r‘e.o‘tnv‘aci:br‘dir"zé t6 the terms of a promissory

note of even'date herewith, payable to beneficiary or order and made by grantor,” the
ote s =19

not soorier" phid; to be due and payable..at maturity of:

1 ‘payment ‘of principal and inferest hereof, if

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by .this instrument,, irrespective of the maturity dates expressed -therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, gran;or agrees
1. To protect, preserve and maintain said property in good condition

and repair; not to_remove or_demolish any building or improvement thereon;

not to commit or permit any waste of said property.
. To complete or restore promptly
building or i t which

may be constructed, d. d or

and in good and workmanlike. .

granting any easement or creating any restriction therecn; (c) join in any
subordination or other agreemen? affecting this deed or the lien or charge
~thereof;” (d) reconvey; without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the "person or persons
legally e.ntitled thereto,’” and the recitals therein of any matters or facts shall

any Lt
destroyed thereon, and pay when due all costs
3. To comply with all laws, i condi-
tions and restrictions affecting said property; if the beneliciary so requests, to
join in executing such firancing statement!s pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public office or offices, as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deemed desirable by . the
beneticiary. . . .
. To provide and H
now or hereafter erected on the 'said
and such other harards as tbh L
an amount not less than § 111
. H ble to the. b
policies ol insurance shal’ be delivered 10 the beneliciary as soon as insured;
if the grantor shall lail .or any reason to procure any such insurance and to

incurred therelor. "

3% 2 insurance on the i:uildings
premises against loss or damage by lire

CEBLEGATRE™ © T Lo i

- , written in

deliver said policies to the beneficiary at least lifteen days prior to the expira-~

tion of any policy of insurance now or herealter placed on said buildings,
the. beneliciary may .procure the same at grantor's expense. The :amount
collected under any- fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part theréof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice.

."To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said ‘property belore any part of such taxes,’ assessments and other
charges become. past due or delinquent and promptly deliver. receipts therefor
to beneficiary; should. the grantor fail to make payment. ol any taxes, assess-

ments, insurance premiums, liens or other charfes payable by grantor, either.

by direct ‘payment or by providing beneliciary’ with tunds ‘with  which" to
make such ‘payment, beneficiary may, at its option,” make " payment thereof,

and the amount .30 _paid, with interest at the rate set lorth in the note. secured

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arisind irom breach of any of the
covenants hereot and lor such payments, with interest as aforesaid,. the prop-
erty hercinbelore - described, as well as the grantor, shall be bound to-the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out natice, and the nonpayment thereol shall, at the option of .the beneficiary,
render all sums secured by this trust deed immediately due and, payable and
constitute a_breach of this trust deed. . o

_ To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee’s and aﬂorpey's .

fees actuslly incurred.

7. To appear - in and defend any action or proceeding ‘purpartt'ng BLIEN
in any suit, .

allect the security rights or powers of beneliciary or trustee; am
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees: the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

§. In the event that any portion or all of said property
under the right of i d in or d £ b ficiary shall have the
right, il it so clects, (o require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurr y & in such p dings, shall be paid to beneliciary and
spplied by it lirst upon any r costs and exp and attorney’s fees,
both in_the trial and appell. ily paid or incurred by bene-
ficiary in such dings, and the b lsed upon the indebted:

shall be taken

y.. with loss payable to the latter; all.

be c ive proof of the truthlulness thereol. Trustee's fees lor any of the
- services mentioned. in this paragraph shall be not less than $5.
. !OiﬁUpdr_t--*nn}—deladlt ‘by v grantor-hereunder,. beneliciary may at any
time without~ riotice, either,. in . person, by agent or by a rcceiver to be ap-
pointed by~ a:court, ‘and without regard to the adequacy of any security for
the indebfedness: hereby secured, enter' upon and ‘take: possession of said prop-
erty or’any. pari-thiereol, in its own:name sue or otherwise collect the rents,
issues and prolits;iincluding "those,past due and unpaid, and apply the same,
K s ol operation_and 'collecti H {ing r ble attor-
76 ndebtedness secured hereby, and in such order as bene-
ficiary may, determine. = ! - S .
_11:"The entering upon and’ taking 'possession of said property, the
-collection :of - such :rents, issues -and profits, or the proceeds of fire and other
policies or i or awards lor any taking or damage of the
:property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon “delault by in pay t of any ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all surns secured hereby immediately due and payable. In such an
event the b ticiary at his electi may p d to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or

remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
. the trustee shall execute.and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
: secured hereby. whereupon the trustee shall fix the rime and place of sale, give
notice theéreof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. R
13. ‘After the trustee has-commenced foreclosure by advertisement and
sale, and at any. time prior to 5 days before the date the trustee conducts the
sale, the grantor or.any’ other personso privileged by ORS 86.753, may cure
the default or defaults. Ii the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
: entire amount dte-at.the time of.the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being. cured may. be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
“delaults, -the ‘person_cllecting the cure shall pay to the bencliciary all costs
. and expenses ‘actuall .incurred " in"enforcing the obh:ga!ion of the trust deed
todether with trustec’s and attorney’s fees not exceeding the amounts provided
law. .

y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
- be postponed: as' provided by’ law. The trustee may sell said property either
-in-one .parcel ‘or. in:separate parcels and shall sell the parcel or parcels at
auction to .the highest bidder lor cash, payable at the time of sale. Trustee
shall’ deliver to the purchaser’ its deed-in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prooi
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the safe.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the oblidation sccured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) thke
sutplus, i any, to the frantor or (o his siavessor i kwerss eatitled to such
sur,

s dabted:

16, Bencliciacy may from time o tiare appiing 2 sicUeasor OF 3UCUYse
sors to any trustee named herein Or 10 any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the sucCessor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

Y rus

pr P -
secured . hereby; and grantfor. agrees, at-its own expense, to take such actions

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

. . At any time and lrom time to time upon written request of bene-
liciary, payment of its iees and presentation of this deed and the note lor
endorsement (in case of tull r v lor Hati ith tecting

an shall be made by written instrument executed by beneliciary,
:.which, when recorded . ini “the morstgage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.
7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public. record as provided by law. Trustee is not
blig

the liability of any person lor the ;ayme;it of the indebleéneu, trustee may
(a) consent to the making of any map or plat ol said propert; join i

Join in

d to notily any party hereto of pending sale under any other deed of
trust or of any action or procz.edmg in which grantor, beneliciary or trustee
shall be a party unless such action or prqtg::edmg is brought by trustee.

NOTE: The Trust Deed Act provides: that the' trustee hereunder:mist-be ‘either an ‘attorney,” who- is- R ‘active! membériof the: Oregon' State Bar, a: bonk, “trust company

or sovings and loon ossociation authorized to do
property of this state, its subsidiaries, affiliates, ogents or

business under the Jaws of Oregon or the United States; a title insurance company authorized to insure title to teal
branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS 696.505 to 96.595.




fhelé!ra;at‘or-coven s and-agrees nd with the beneficiary -and’those claiming inder him, that he is law-

zed in feé simple of said described Téal property and has a, ahf!, unencumbe d?hﬁt'lé'fthéfét'awm

The grantor warrants that the proceeds of the loan represented by the a'béye"dés'(:iibed‘,iiote" and this trust deed are:
“(a)* primarily for grantor’s personal, family. or household purposes ('see Important Notice below),
~-(b) for an organization, or (even if grantor is a natural person) are for busi; ‘or ‘commercial purposes.

This deed applies to, inures to the benetit of-and binds all ‘partiesihereto, their . heirs, legatees, devisees, administrators, executors.

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneticiary herein. In construing this' deed and whenever the confext so requires, the masculine
: I ‘he F?

‘dend inine and the nouter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto sét‘;hrihs;hahd the day and year first above written.
+ IMPORTANT NOTICE: Delato, by lining out, whichevar warranty (6) or (b} is :
not cpplicable; if y (o) is oppliccble and the beneficiary is o creditor

as_such word 1s 'defined in the Truth-in-Lending ‘Act ‘and Regulation Z, the - )
beneficlary MUST, comply_ with the Act and Regulalion . ki quired
“disel ;- for this purp se' S N Form No.-1319, or equivalent.

1 ‘compliance with'the Act is not required, disregard this nofice

{1¥ the signer of the cbove iz o corporation, .
_use the form of cg’fnqwloqgompl opposite.)

STATEéFo%é@m”ﬂ oy ’<A>)5_:15_<;‘¢_)_I\I.Li -
Countyoi‘SA’NAu‘SOBLsPO” ) o - Cod};tyof -

This instrument was acknowledged belore me on This instrument was ackhoivledge-d»before me on ..

oy b L 19F0 by i e e
.CHERYL L

Notary Public for Geagotr,
4 i’ ) RIS ‘;eﬁ""ﬁf,"v‘( ) b
" "My commission expires: ?/’7_ ?/ \ . My commission éxpires:

(SEAL)

REQUE
Te be used only. ylhqn,e!llgu![ngg have_ baen poid. . ..

indébtednéss secured by the foregoing trust deed. All sums secured by said
- trust deed have beeri fully paid and -satistied.. You hereby are directed; i payment’ to ‘you- of any sums owing to you under the terms of
said ‘trust déed ‘of pursuant to statute; to’ 1 all evidences-of-indebtodness ‘sectred by 'said ‘trust deed (which are delivered to you
- hefewith together with said trnist déed) and (o'r@cpnv_ey.—wiéhddt warranty,--to ‘the ‘parties-designated by the terms of said trust deed . the

estate now held by you-under the samé.ﬁMaiLrecbriVéyanﬁéf'a'ﬁd."" nfs: to L TR . . RN

Beneficiary

De not lese or destrey this Trust Deed OR THE NOTE w’pl:ﬁ it sacures, Both must be delivered o the trustes for liation before Y will be mede.

STATE OF OREGON,
1 'County of .7
il'cértify that the within instrument
was received for record on the 18 . .day
O — 7 s 19.90..
" at 11203 o'clock &..M., and recorded
in book/reel/volume No. M30
page ... 142 or as fee/file/instru-
ment/microfilm/reception No. L17701.,
Record of Mortgages of said County.
.- ":Witness my hand @nd seal of
" County aftixed.
- - ‘Evelyn Biehn

e |, TmE
Ha: M{:{z{@ﬁ@my ,

Grantor




