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THIS ZéRUST(I?EEb;?lméde this

yuday, of

Dennis ﬁ

as Grantor, -..Mountain Title Company

Lawless Roofing Inc. , Defined

Benefit Pension Pian

as Beneficiary,

irrevocably grdrits, bargains, sells

WITNESSELH:
v and conveys to trustee in
County, Oregon, described as: o

Lot 3, Block,l4, CHELSEA ADDITION to the City of Klamath Falls,. according to the

official.

0reg5h?%T5XfAE¢6pht‘No.

.3809.019aD 00700
PARCEL 2: R

The East 100 feet of Lot 7, Block 113 of BUENA VISTA ADDI

lat: thereof-on. file in the office of the County Clerk,

flglama;h County,

ION-to the City of Klamath

Falls;'httordiﬂgﬁtosthEﬂdfffdthlfprat;theréof'bn?file“l'kthe”dfficé“Of‘tﬁe County

Clerk of Klamath County, Oregon
Tax Account No: 3809 029CC 02400

together ‘with all and singular the t heredit

and all ‘other rights thereunto belonging or in anywise

and appur

now or hereafter appertaining, and the rents, issues and ‘profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
“ieFOR,

sum

of ..

ETgVEerPiU?ﬁggga nOJ" ggsgﬁlﬁﬁhﬁﬁ‘%ﬁoy#é?%bgeach"agreement of grantor herein contained and payment of the

t‘!‘D‘te of even. déte.hetéw:th, payabié to'bé;eliciary' or orde,
not sooner paid, to be due and payable .. ... i

becomes due and payable.

L.iDollars; with’ interest’ thereon ‘aceording to the terms of a promissory

dde” by “grantor,
: July:
The date of maturity of the debt secured by this instrument is the date,
In the event the within described property,

‘thé-final paymerit: of priricipal and interest hereof, if
18 FILANILS T et

stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations sepq;ed_by_ this instrument, irregpqctive of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
T o profect the security of this trust deed,. granfor agrees:
1. . Ta protect, .preserve and maintain said property in good condition

and repair; not to temove or demolish ‘any - buildin, i )

not to commit or permil ahy waste of said property.: -
2. To complete or ‘restore’ promptly and in good

build:

d and workmanlike
-a; or imp: nt’ which 'may be constructed, damaged or
destrayed thereon, and ‘pay when due all costy incurred .therelor.

To ' ecomply. with “all“laws,” ordinances, regulations, .covenants, condi- .

tions and restrictions atiecting said_property; it-the beneliciary so requests, (o
Join in i ing such financing- st pursuant to the Uniform Commer-
cial Code as the beneliciary” may require and to_pay for filing same in the
proper public- ollice -or-otfices;*as"well ‘as “the ‘cost of “all Tien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneticiary.

. .- To. pi . y i insurance on the buildinds
now or: ferealter. erected ‘on the said premises against loss or damage by fire
and, such other harards as the beneficiary may, Irom ﬂme to time require, in
an amount not less than ’h .Lax‘,',]nsvu)‘;'étl)vrem moun.’E’.,. written in

H le to the ici wi

-y < }

2 Y

policies of insurance shall be delivered to the beneficiary as soon as insured;
il the .grantor shall tail .or any reason to procure any such insurance and to,
deliver said policies to the beneficiary at least lifteen days prior 10 the expira-
tion of any policy of insurance now or herealter placed on' said buildings,
the beneliciary rmay procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiar
may determine, or at option of beneficiary the entire amount so collected, or
any part-theréol, may be released to_grantor. Such application or release shall
not cure or wajve any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and otficr charges that may be levied or assessed upon or
against said property belore any part of “such taxes, assessments and other
charges e past: due or-delinquent and promptly. deliver:receipts-therefor -
to beneficiary; should the grantor fail to make payment of any_ taxes, assess-
ments,’ insurance premiurns, liens or other chardes” payable by grantor, either
by direct payment or by providing beneficiary ‘with ‘funds with- which -to -
make ‘such . payment, beneliciary may, " at its option, make payment thereof,
and the amount =o
hereby, tofether ‘with the obligatior.s described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as-aforesaid, the prop-.
erty hereinbelore’ described,  as well: as' the grantor, shall bé bound to the
same extent that they are bound for the payment of the obligation herein

described, and all such payments shall be immediately due and payable with

out. notice, and the nonpayment thereot shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this frust deed. ¢ )

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
lees actually .incurred. : . s Co L : : .

7..To. appear. in . and. defend. any . action or _proceeding purporting to
alfect the security rights or powers of beneficiary or trustee; and in any’ suif,”
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney's fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r le as the b ficiary’s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent d in or d: i beneliciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as comnpensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any r le costs and exp and attorney’s fees,
both in_the trial and appell. courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebted,

oss payable to the latter; all .

paid, with interest at the rate set forth in the note secured .

- in.-one_ parcel or:in .separate .parcels.and shall
. auction to the highest, bidder lor cash, payable at the time of sale. Trustee

easement or creating any restriction thereon;

Aranting any (c) join in any
bord or other ag

atlecting this deed or the lien or charge

“* thereot; ‘(d)~reconvey, without warranty, all or any part of the property. The

grantee in any. reconveyance may be described as the “'person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthiulness thereof. Trustec's lees for any of the
services mentioned in this parageaph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or. any part thereol, in its-own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
coliection of such: rents, issues and.prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or releasc thereo? as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant fo such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such pay and/or perfor the b ticiary rmay
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the abh'gah:on
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

3. After the trustee has commenced foreclosure by advertisement and
sale, and at any.time: prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person 'so privileged by ORS 86.753, may cure
the -de or defaul f the defaul; ists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

" -entire amount .due.at the time of the cure other than such portion as would

not then be due had no default occurred. Any other default that is capable of
being .cured may be cured by tendering the performance required under the
obligation or frust deed. In any case, in addition to curing the delauit or
defaults,: the person etlecting the cure shall pay to the beneficiary all costs
and “expenses actunll’y Jdncurred in enforcing the obligation of the trust deed

- together with trustee’s and attorney's fees not exceeding the amounts provided

by law. N
Y 14. Otherwise, the sale shall be held on the date and af the time and
place designated in the notice of sale or the time to which said sale may
be postponed ‘as provided by law..The trustee may sell said property either
sell the parcel or parcels at

shall -deliver 'to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustce and a reasonable charge by trustee's
attorney, (1) to the oblidation secured by the truxt deed. () 10 all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may. appear in the order of their priority and (4) the
surplus, il any, to the frantor or to his successor in interest entitled to such
surplus.

P 16. Beneliciary may from time to time appoint a successor or succes-
sors (o any trustee named herein or to any trustee inted here-
under. Upon such H & i eyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
b oy frus

secured hereby; and grantor agrees,
and execute- such_instruments as shall be necessary in obtaining such com-
pensation, promptly uporn™beneficiary’s request.

9. At any time and from time to time upon writfen_request of bene-
liciary, payment of its fees and presentation of this' deed and"the‘mle».lor"

at. its ‘own expense, to take such actions

..acknowledged is made
Bl )

all be made by written instrument executed by beneliciary-,
which, -when recorded. in- the mortdage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

7. Trustee accepts this trust swhen this deed, duly executed and
a public record as provided by law. Trustee is not

endorsement (in case of iull r 'y , for ), without atl 8
the liability of any person for the pay ot the indebted: trustee may
(a) consent to the making q_l'aryy map or plat of said_propert_y; (b) join in

“to .notify_any party hereto of pending sale under any other deed of

trust or of any action or-proceeding in which grantor, beneliciary or trustee

. Shall be a parly unless such action or ﬁidcgeding is brought by trustee.

NOTE: The Twust Deed Act. provides that the trustee hereunder must be:either a’n:ano}noy‘ ‘who i1’ an' dctive’ . member -of the'Oregon :Stote ‘Rar, o bank, trust company

or savings ‘and loon association authorized to do business under the laws  of Oregon or the United States,

property of this state, its subsidiaries, offiliates, ogents or branches,

a titlo inurance company authorized 1o insure title 1o real

the United States or any ogency thereof, or on escrow agent licensed under ORS 696.505 1o 6956.565.




Thxs deed apphes to, inures fo the beneht ol and bmds all parties hereto, thetr hexrs, legatees, devisees, administrators, executors,

personal repr tatives, s and ig: The term beneliciary shall mean the:holder and. owner, including pledgee, of the contract
secured hereby, whetber or not named as a beneficiary herein. In: oonstrumg this deed and whenever the conlext so requires, the masculine
th ine and !he neuler, and tbe i ; '} iriclud. fhe pIural

5 3 IMPORTANT NOTICE. Dele!e, by hmng out,: whuhever wurrunly (a) or (b) is
-not licable; if Y {a) is ficable and-the beneficiary is a creditor .
r"‘und Regulanon z; ’he i

s ‘Such wovd is* duimed in the’ Trtfm-m-lendmg

" disclosures; for this: purpose use Stevens-Ness: Form No.- 1319, or: equivulcni.
M cempllan vmh the A:' i not nqulnd, dlsr-geud this no!kc_ " e

(" ﬂu slgnor of the bovo ise :ovpom'lou.
5 of & led: srment oppesite.) "

"REQUESY FOR FULL RECONVEYANCE
To bo vsed only whm obllgnllom have bnn'

paid.

WL Setirpa pridersighed is the legal owner and holder of
:trust ‘deed: have-been fully paid-and satistied. Y ou-hereby

said trust deed or pursuant to statute, fo ol all evide s 'of in e red by said’ trust deed (i wInch are delivered to you
2 ha:emth logether w:th‘saxd tmst decd) and to teoonvey, swthou! warmnty, lo the partxes deugnaled by the terms of said trust deed the

Beneficiary

T

TRUST DEED .

: County of _ Kzama/th }
" °F certify that the within instrument

Was rece:ved for record on the.. ..day
Jw&u .19 9 0

Terhdt REsERvED . . in book/reel volume No. ...M2Y . on
R , or as fee/hle{msfru-
ment/microfilm/reception No...!.LL.. i
Record of Mortgages of said County. .
Lol Witness my. hand “and " seal “of
Counly atfixed.

oo L FOR
RECORDER'S USE '
i1

Benehcmry :

R 'AFT§R REGORD!NG RETURN TO ;
‘Mountain Titie. Company
(Coll.,Esgrow Dept.)

I W T

Evdyn BLehn

Aﬂ s TITLE
\l? /& 6 \Députy‘




