[Space Ab’bv;‘TVhiis LineFor Reco;dh;g VD;na‘]’,_; e e
. . S ) MTGC 23(’304"DN . Fl—?A CaseNo. ..
State of Oregon ; » DEED OF TRUST | 431:2458210-748

. ~TmsDEEbéfTRUST('*Securixylnstrume'njt'i)”i"s_rii;i‘dg o smyaz ,19 90
The grantoris: > -5 o . oo i B T

HENRY J. PERRY AND MARY FRANCES PERRY -

(“Borrower). The trustec is U.S. BANK OF WASHINGTON, NATIONAL ASSOCIATION '
- S L S T SnEST R M (“Trustee”). The beneficiary is
©U.S. BANCORP MORTGAGE CO.'" ' o

. which is organized and existing under the laws of THE ES'ISIA'IVT‘I‘-"- OF YIOVR“EGON : - S o , and whose
. address is 355 S.W. 0AK STREET, PORTLAND, OREGON - 97204 N
‘ ' (““Lender™). Borrower owes Lender the principal sum of

FORTY FIVE THOUSAND SEVEN HUNDRED SEVENTY FIVE AND NO/100-——-
SDoliars (U.S. § 45,775.00~- ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘‘Note’’), which provides for monthly payments, with_the full debt, if not paid’earlier, due and payable on
_AUGUST 01, 2020 . . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
. and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with the power of sale, the following dé,scrib_ed,property lbcqted_ in. .
o KLAMATH. .. - County, Oregon:

. Lot 16.0f 'LLOYDS.TRACTS;‘ according:'t‘:o"t:hef official plat:-ffthefeof on
file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No. 3909 O11CB 02500
ADDEKDUM TO DEED OF TRUST ATTACHED HERETO AND BY THIS REFERENCE INCORFORATED.

. The rights and ohligations of the »parti“esiunderthis Instrument

‘are expressly made subject to: the.provisions of: the:Addendum and

Rider (s) attached to -the Deed: of: Trust.  In the event. of -any

conflict between the provisions of the Addendum or Rider(s) and the v INITIAL
. printed provisions of this Instrument, ‘the ‘conditionsrof the HERE
-Addendum or Rider(s) shall control,... fonh s e P ‘

which has thé address.of - 4506 ~ LAVERNE AVENUE : ' . KLAMATH ,FA'LLS {Street, Cityl,
Oregon 97603 : {ZIP Code}, (**Property Address”’); o .

TOGETHER WITH all the improvements now or hereafter erected on'the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also-be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.” .. A o

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered,'excgpt for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against’ gl!"'(;li\i‘m‘S _and’dcmand.sﬁ, subject to any encumbrances of record.

" 1. Payment of Principal, Interest and Late Chargé.' Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.. ... i e R

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall includé in each monthly payment, together
with the principal and interest as set forth in the Note abd any late charges, an. installment of any (a) taxes and special assessments
levied or to be levied.against the Property, (b): leasehold payments.or ground rents on:the Property, and (c) premiums for
insurance required by -paragraph 4. T e e e T L
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Each monthly installment_for items (a),.(b) c).sha elfth of the annual amounts, as reasonably. estlmated

* by Lender, plus an amount sufficient to maintain an additional balance "not'more than:¢ne-sixth of the estimated amounts.
The full annual amount for each item shall be: accumulated by Lender wrthm'a pertod ending one month before an item would
buome delmquent Lender shall-hold ‘the amounts collected i in trust to: pay |tems (a), (b), and (c) before they become delinquent.

If at any timé-the total of the payments held by Lender for items (a); (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than cne-sixth the estimated amount
of payments rcqutred to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, thén Bonower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due. :

As used in lhis Security Instrument, “Secrctary " means the Secretary of Housing and Urban Devclopment or his or her
designee. Most Seeurlty Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance prcmtum If this Securlty Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each menthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a morlgage
insurance premium if this'Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premlum shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior-to the date ihe full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credrted wrth any balance remammg for all mstallments l‘or 1tems (a), (b), and (c)

3. Appllcatlon of Payments. All payments under paragraphs l and 2 shall be apphed by Lender as. follows .
- First, to.the mortgage insurance premium:to be pard by Lender to-the Secretary or to the monthly charge by the Secretary

instead of of the monthly. mortgage msurance premrum, unless Borrower pald the entlre mortgage insurance premium when this
;Securrty Instrument was signéd;

. Second, to any taxes, specral assessments leasehold payments or ground rents and flre, flood and other hazard insurance
_premlums, ‘as required; ’ -

Third, to interest- due under the Note, ,

*‘Fourth, 'to ‘amortization of  the principal ‘of the Note,
Fifth, to late charges due under the Note.

4. Flre, F lood and Other Hazard lnsuranee. Borrower shall insure - all 1mprovements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or. subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall mclude loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by-mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to-Lender jointly.. All or-any part of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to
any dehnquent amounts applied in the order.in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
- or repair of the damaged property. Any appllcatlon ‘'of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to'in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding mdebtedness under the Note and this Security Instrument shall be
pard to the entrty legally entttled thereto. :

In the. event of foreclosure of this Securtty Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower i in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of fhe Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or:abandoned:or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protectlon of Lender S nghts in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not.included in Paragraph 2. Borrower shall-pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lendeér’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender recetpts evxdencmg these payments.

If Borrower fails to make these payments or the payments requrred by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there'is a legal proceeding that may significantly affect Lender’s rights K
in the Property (such as a proceeding in bankruptcy, for:.condemnation or'to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard msurance and other items mentloned in Paragraph 2.

Any amounts drsbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the’ date of dlsbursement at the Note rate, and at the
option of Lender, shall be lmmedlately due and payable.

7. Condemnalron. The proceeds of any award or claim for damages, direct or consequential, in connection with any
-condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
'Secunty Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
_ lnstrument ﬁrst to any dehnquent amounts apphed m the order pronded in Paragraph 3, and then 1o prepayment of principal.
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Any:application of ‘the proceeds to the principal sha nd or. p “due’date of the monthly payments, which-
are referred to in’Paragraph'2;-or.change the amount uch ‘payments: Any excessproceeds over an amount required to
pay all outstanding indebtedness under. the Note:and this Securit strument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges auth

9. Grounds for ‘Acceleration of Debt.’ -

(a) Déi‘aull. Lender may, except as limitéd by,,regulations,issucdb.by the Secretary in the case of payment defaults, require
immediate payment in full of all sums: secured-by this Security Instrument if:
@) B@fibﬁéf defaulis by faili

" or on thé due date of the next

ng to pay-in full axiy monthly payment requifed by this Security Instrument prior to
) ! ment, or o

e (ii);lior’rqyi/é’r;(lie_fa._ults'by failing,- for a,periad%of thirty days, tAQ,p'erform any other obligations contained in this

- Security lristrument... ... : RO

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Seécretary,; require’ immediate“paymem*in"full‘:of fall the sums secured by this Security Instrument if:

(i) ‘All ‘or.part of ‘the ‘Property:is otherwise transferred (other Vthan by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his.or her primary or secondary residence, or the
" purchaser or grantee does so occupy the Property but his or her credit has not becn approved in accordance with
the requirements of the Secretary. - =

(¢) No Waiver. If circumstances occur that would pefmil Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights-with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights

in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument

does not authorize acceleration or foreclosure if not permitted by, regulations of the Secretary.
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
procéedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had riot required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on-different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By. Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the-sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower ‘or Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument.by reason of any demand:made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy: shali not be a waiver of or preclude the exercise of
any right or remedy. : e s . .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this:Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is.not . personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the term’ of this Security Instrement or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to'Borrower. Any notice provided for in this Security Instrument

shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

. 14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property:is located. In the event:that any provision' or clause of this'Security Instrument or the Note conflicts’
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect 'without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declared to
be severable. s Tune ’

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns an_d transfers to Lender all the rents and revenues of the Property.

Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
1o pay the rents to Lender or Lender’s agents. However, prior to' Lender’s notice 1o Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower. This assignment ‘of .rents coristitutes' an absolute assigement and not an
assignment for additional security only. i T

:*1f:Lender gives notice of breach'to Borrower:. (a) all'rents received by Borrower shall be held by Borrower as trustee for
benefit: of Lender only, to be applied to the sums secured by the Security. Instrument;:(b) Lender shall be entitied to collect
and receive.all of the rents of the Property; and (c) each tenant of ‘the Property:shall pay all rents due and unpaid to Lender
or Lender’s agent on_.Lender’s writien.demand to the tenant.. . - %o - o

Borrower has not executed any prior assignment of the'rents and has not and will not perform any act that would prevent

Lender from-exercising its rights under this paragraph 1 S 7

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower.: However; Lender or a judiciaily:appointed receiver may doso’at any time there is a breach. Any application
of rents shall not .cure. or waive any default or invalidate any other:right or-remedy of Lender: This assignment of rents of
the Property shall-terminate’ when:the debt:secured -by.the :Security: Instrument ‘is_'pmd in-full. :
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NON-UNIFORM COVENANTS. Borrower and Len irther 1d agree as follows:

" 17; Foreclosure Procedure. If Lend quires immediate péjinent . er paragraph 9, Lender may invoke the power

of sale and-any other remedies permitted ,by:’:ippli_cﬂblg*lﬁivfrl;e;ndelﬁrshﬁll‘b‘eién't,itled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but not limited to; reasonable ‘aftorneys’ fees and cosis of title evidence.-

If Lender invokes the power of sale, Lender shall execute or cause Trusfee to execute a written notice of the occurrence
of an event of default and of Lender’s clection to’cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrewer, shall sell. the Property. at. public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or-more parcels and in any order Trustee determines. ‘Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously stheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: (a) to 'all_ expenses of the sale, including, but not limited to, reasonable

Trustee’s and attorneys’ fee; (b) to all sums secured by this Se’curity‘llistrumem; and (c) any excess to the person or persons
legally entitled to it. ' ’ ,

~ 18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument
to Trustee. Trustee shall reconvey the Property. without warranty and without charge to the person or persons legally entitled
10 it. Such person or persons shall pay any recordation costs. LT e

19. Substitute Trustee. Lender niay'fromvtime to time remove TFrustee and appoint a successor trustee to any Trustee

Appointed hereunder. Without conveyarnce of the Property, the successor-trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. e

20. Use of Property. The Property is not currently .used for agricultural, timber or grazing purposcs.

21. Attorneys’ Fees. As used in this Security Instrument and in the Note, “‘attorneys’ fees”” shall include any attorneys’
fees awarded by an appellate court. ‘ S ; L

Acceleration Clause. Borrower agrees that should this Security Instrument and the note secured thereby not be eligible

for insurance under the National Housing Act within 90 days™ from the date hereof, Lender may, at
its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequentto 20 days
from the date hereof, declining to insure this-Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to'remit a mortgage insurance premium to the secretary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument; the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants

“and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)]

[:]Condominium Rider = 7> E:\'-:Adj\jstgblc,:Rgg; Rider ~ [T Growing Equity Rider
) ,l:]:Playnn‘ed_, Unit Development Ri@g}j [ ( wr/ad}l}atek;i’ Ray’r:r}g‘nt; Rider -, {_1Other

- executed by Borrower and recorded with_it:"

- - BY SIGNING BELOW, Borrower '?gpcijgs and agreés to the terms chntairiedA in this Security Instrument and in any rider(s)

Witnesﬁeé: ‘-..‘ : ! ’
AR (Seal)

-Borrower

A (Seal)
! OMAPY FRANCES PERRY (J  -Bomower

L (Seal) - (Seal)
i Borroweri: LA e L . -Borrower
Y . :

GIATE OF OREGON,  KaMmE oy
On.this 16th day of -~ July o . 1990 , personally appeared the above named
~ HENRY. J. PERRY and MARY. FRANCES: PERRY Tl i ’

: ) R L and acknowledged

) o

P nitary act and deed..

(Offic1alSea.l) . Before me:

..My Commissio éxplres:-DANA' M. NIELS ; N .
NOTARY PUBLIC-OREC “f.07n - Notary Public for Oregon

SR © REQUEST FOR RECONVEYANCE

TOTRUSTEE: . .. .. L : :
The undersignedis the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all

other indebtedness secured by this Deed of Trust; ,havle,becn,paidﬂip full. You are hereby directed to cancel said note or notes

and this Deed of Trust, which are del hereby,
this Deed of Trust £o-the person-or pegSons_f«legally\'gptitlgd.thereto.

slivered hereby, and ftdvf‘r_écc'_s':iyl«':y,"\i'vith‘d\'n'_warranty, all the estate now held by you under




- LN'1761213
.~SCHOECK Rl : : e
‘ s Si ng’le-Famﬂy Mortgage Program o
Oregon ‘Housing Agency : © "=
~State of Oregon :

The Lender intends to assign its rights under the attached Deed of Trust to
the Oregon Housing Agency, State of Oregon (the. "Housing Agency”). In the
avent the Housing Agency accepts. such ass1gnment,_» ‘the rights and obligations
of the parties to the attached Deed of Trust are expressly made subject to
this Addendum.  In the event of any conflict” between the prov1s1ons of this

Addendum and the provisions of the Deed of Trust ‘or Note, the provisions of
this ‘Addendum shall control.

1. As long as this mortgage is he'ld by the Housmg Agency, or its successors

or assigns, the Lender may declare all sums. secured by this mortgage to be
immediately due and payabie itf: : o ,

a. all-or part of the property is so]d or. othervnse transferred (other

than by devise, descent or operation: ‘of 'law) by Borrower to a
purchaser or other transferee-

- who cannot ‘heasonablybe expecte py. -the property as a..

pri c1pa1 residence within a ”ieasé’nab’l’e .time after -the sale or

““transfer; allas provided in” Seetion 143(c) and (1)(2) of the
‘Internal’ ‘Revenue Code; or

(n) .who . has. had a present ownersh1p interest in ‘a principal
: - res1dence dur1 ny. .. part of  _the_ three-year period ending on
the date of the sale or transfer, “all as” ‘provided in Section

- 143(d) and-(i)(2). of, the Internal Revenue Code (except that the
~-lanqguage . 100" P! ! ‘ stituted: tor “95 percent or
more" whern the Tatter appears in Sectwon Y43(d)(1); ’

'(11‘;1'1') at-an. acqu1s1t1on .cost. wh1chj_1s greater than 90 percent of the
: ~average. area -pu greater’ “than® 110 percent for
targeted -area. esidences),. . a proyided” in ‘Section 143(e)*~

){2) .6f the Internal Revenue -Code :

(v-w) ~ whose fam

family 1income ‘(180 kpercent“for a f'amﬂy' in“a- targeted area"
. . residence), all. as, pro-nde ,143(F) ,angl_‘:,‘(1_)(>2) of the

~Borrower~-falls o occupy... the property descr1bed in the mortgage
: 3 ‘ } _of the  Lender 'or 1its successors or

“that 1s mater'xa] w1th respect
e Interna'l Revenue Code in an

' 0032a (Rev. 3/90)




- -onthe date of
thef.rimp]es}nenrt;'ing

The  Borrower.. understands. ,that ”}e_, ,‘agreements f__and statements of fact

‘ » . phcatwn are necessary
conditions. “for. grantmg th'us Joan.::,.; o

The Borrower. agrees that no.future advances wﬂ] be made under th1s Deed

of Trust without th,j *' ff‘_ghe‘Oregon Housmg Agency, State of Oregon.
The Borrower unde stands d. agrees dt the  abov pre visions and the interest
rate set forth in the Hote shall be in effect ‘only 1f “this loan is purchased
by the Housing. Agency or. its - ass1gn5* : -~_,for any reason it is not so
purchased, or if. such- purchas :is "’above prowsmns sha'l'l
cease to be effective .
annum, and : the ;monthly. . 1nsta11ment of p
to $  418.72 .

,ane READ: ANDI;—}UNDERSIQOD T, 3

ol Ayl

. Date:

" —

HENRY J..

SFMP 9A -
0032a (Rev. 3/90)
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County of ~ Klamath 5 ")"SS

on July 16 1990 , before me, the underSIgned a Notary Public in and
for said County and State, personaﬂy appeared the within named

and MARY FRANCES PERRY » known to me to be the Identm
described in and who executea the mthm instrument and - acknowledged to me

that they executed the same freely and
voluntarily. P : ,

IN TESTIMONY WHEREOF, I have hereunto set my hand and afﬁxed by officiail seal
this day and year 1ast above written. | v i

Notary Pubhc in and tor said County
‘and State -
My Commssmn expn'es-

After recordmg, mai‘l t0'

us. BANCORP MORTGAGE CO. .

' ATTN: Tess Schoeck

111 S.W. 'FIFTH T-1

PORTLAND OR = 97204 .

STATE OF OREGON COUNTY OF KLAMATH 88,

Filed for record at request of » MOun;chn. Tme’ Co ' ' ' 18 day ’

of July AD,19 90 _at2:30 oclock . P_M., and duly recorded in Vol. _M9_Q._
of Mouaaaz’ L -on Page 14294

R EV@CW B(.ehn CW /
FEE T By ', -‘ 1/47,/;

SFMP .. -
0032a (Rev. 3/90)




