TRUST DEED

T ot TR 50 . ,‘ b e N . = PR
‘THIS! TRUST DEED; dde this 6th day :of
woninydeff  Edwards & Deanna.Edwards

e & Escrow, Inc.

- ERA Nicholson..& Associateés”

as Beneficiary, s

, ; WITNESSETH:
Granfor irrevocably grants, bargains, sells and conveys 'to trustee in

s h

in .::.Klamath. ieeneriee:County, Oregon, described as: - - ’

The Js»%f’z_:iog;a.t,otifs‘; ‘Block 6, THIRD ADDITION TO ALTA ONT“ACRES, according to
‘the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregen ' T :

together ' with all and singular the t ts,  heredit ts and appur es and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

‘e FOR THE PURPOSE OF SECURING PERFORMANCE of_each agreement of grantor lgr§7f86ained and payment ol the

Two thousand eight hundred forty eight &

sum-of ......0..

phed e T e e o 3 idas. s, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and.made. by :grantor,. the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . "..Ee,b.r.ua,y:.y 130 iy 19292

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. A cTT e
~. = To protect the security of this trust deed, grantor agrees: R . 3 L
-+ . 1. To .protect, preserve and maintain said property in good condition granting any easement or creating any [festriction thereon: (c) join in any
and repair; not.fo remove or demolish any building or improvement thereon; subordination or other adreement allccting this deed or the lien or charge
not to commit OF peemit any waste of said property. E R = - thereol;. (d) reconvey, without warranty, all or any part ol the property. The

. .~ "2..To-complete or restore promptly and in good and workmanlike  frantec n any reconveyance may be described as the “person or persons
mannes any™building or improvement which may be constructed, daiaged-or legally ‘entitled thereto,”” and the recitals therein ol any matters or facts shall
destroyed thereor; and pay when due all costs incurred therelor. be c‘cncluswe. proo{ of the truthlulness thereof. Trustee's fees for any of the

23. To comply with all laws, ordi Tati v condi- services mentioned in this paragraph shall be not less than $£5.
tions and_ sestrictions_allecting said property; if the beneficiary so requests, to . ' 10. Upon any default by grantor hereunder, beneficiary may at any
join “irl ing such i 1 fat, pursuant ‘to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial~Code as the-beneliciaty may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oilice ‘or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing. ollicers or searching agencies uas may be deemed desirable by the erfy or. any part thereof, in its own name sue or otherwise collect the rents,
beneficiary, -~ issues and profits, including those past due and unpaid, and apply the same,
4.-To .provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now- or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may Irom time fo time require, in liciary may determine.
an amount not less than § - . wrilten in 11. The entering upon and taking possession of said property, the
pani ble to the benet ¥, with loss payable to the latter; all  collection. of such rents, issues and. prolits, or the proceeds ol lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i " policies or” nsation or awards for any taking or damage of the
it the grantor, shall fail for any reason to procure any such insurance and to . .praperty, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior tc the expira- waive ‘any defaul! or notice of default hereunder or invalidate anv act done
tion of any policy of insurance now or heteafter placed ‘on said buildings, pursuant to such notice. !
the beneliciary . may . procure the same at grantor's” expense. The amount, ' - - 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  Cyent the beneficiary at his election may proceed to loreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice. . . advertisernent and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free from construction l'ens and to pay all remedy, cither at law or in equity, which the beneliciary may have. In the
taxes, assessments and other chardes that may be levied or assessed upon or  lafter wvent the beneliciary or the trustee shall execute and cause to be recorded
against ‘said property belore any part of ‘such taxes, assessments and other his written notice of default and his election to sell the said described real
charges become past due or ent and ptly deliver receipts: therelor. property to satisfy the obligation secured hereby whereupon the trustee shall
to beneliciary; should the grantor tail to make paymeznt ol any.taxes, assess-  fix the time and place of sale, give notice thereof as then required by law and
ments, insurance premiums, liens or other chardes payable by grantor, either | proceed to: foreclose thiv. touse aod in the manner provided in ORS 86.735 to
by direct payment or by providing beneficiary “with funds’ with which to " 86.795.
make such: payment; beneliciary may, at its option, make:payment - thereol, 13. After the frustee has commenced loreclosure by advertisement and
and the amount .30 paid, with_ interest at the rate set forth in the note secured sale,"arid at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be -added to and become a part of the debt secured by this the default or di t the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants. hereol and for such payments, wth interest as aloresaid,. the .prop- . entire .amount. due. at. the -time of the cure other than such porfion as would
erty hereinbelore “described, -as well.-as the grantor, :shall ‘be bound to the” " 'not then be due had no delault occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein * being cured ‘may be cured by tendering the performance required under the
described, and all such.payments shall be immediately :due and payable with-  obligation 'or* trust deed. In any case, in addition to curing the default or
out . notice, and: the nonpayment thereof shall, at the option of the bensficiary, defaults, the :person ellecting the cure shall pay fto the beneliciary all. costs
render. all sums secured by this trust deed immediately due and payable and-  and expenses .actually incurred in enforcing the obligation of the trust deed

i - todether with trustee’s and attorney's fees not exceeding the amounts provided

constitute a_breach of this trust deed. . . )
6. To pay all costs, tees and expenses of this ifust including the cost’ by law. B
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
lfees actually incurred. .~ - - . o G Broceaiding ALt i 2t be fpostponed “as: provided : by law; The trustee may sell said property cither
. To appear in and defend any action or proceeding purporting’ to’ " in one. parcel or in separate parcels -and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suit,  auction to. the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee. may appear, including shall deliver to” the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees: the  plied. 7’;:: recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s Ices mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereof. Any person, excluding the trustce, but including
tixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneficiary, may purchase at the sale.
dectee of the trial court, grantor further agrees (o pay such sum as the ap- I5. When trustee sells pursuant to the powers provided herein, frustee
peliate court shall adjudge r ble as the benel y's or trustee’s aftor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal, cluding th(ezeompezsaﬁg;l of the trus;;ebandha reasonabel; ch;rge by”frustee’s
2 . attorney, ) - to the obligation secur. y. the trust deed, (3) to all persons
1t is mutually agreed th&t.. . having recorded liens subsequent to the interest of the trusice in the  trust
8. In the event that any portion or all of said property shall be taken - deed as their interests may appear in the order of their priority and (4) the
under the right of o or d n, y shall have the surplus, if any, to the grantor or to his successor in inferest enfitled to such
right, it it so_elects, o require that all or any portion of the monies payable  surplus,
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may lrom time 10 fime appoint 8 sucCessor or succes-
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or 10 any successor trustee appointed here-
incurred by g in such p dings, shall be paid to beneliciary and under. Upon: such appointment, and without conveyance fo the successor
applied by it tirst upon any r ble costs and exp and attorney’s lees, trustee, :f: latter shall be vested with all title, powers and duties conferred
both in the trial and ppell. courts, Iy paid or incurred by bene- upon any frustee herein namned or appointed hereunder. Each such appointment
i lied bted: and substitution shall be made by written instrument executed by beneliciary,

liciary in such pr di and the bal. upon the ind
secured-hereby; and grantor agrees, at ils own expense, 10 take.such:actions - which: when recorded “in - the- mortgage records of the county or counties in
and execute such instruments as shall be necessary in oblaining such com- which the property is situated. shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

9. At any time and Irom time to time upon writfen request of bene- 17, Trustee accepts this trust when this deed, duly exccuted and
liciary, payment of its lees and presentation of this deed and the note for acknowledged is. made a public record as provided by law. Trustee is not
endorsement (in case of tull r y , ion), with lecting bl d to notily any party hereto of pending sale under any other deed of
the liability ol any person for the payment of the indebtedness, trustee may trust.or of any action or proceeding in which grantor, heneticiary or trustee
.(a) .consent to the making ol any map or plat ol said property; (b) join in shall be a party unless such action or proceeding.is brought by trustee.

NOTE: The Trust -Deed’ Act provides that the trustee “hareunder must. be sither. an attorney, 'who Is an’ active ‘member ‘of - the ' Orogon :State Bar, & bonk, trust company
or savings and loan ossociation authorized fo do business under the laws of QOregon “or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United States of any agency lhcuof, or an escrow cgent licensed under ORS 696,505 to 694.585.




é?xd':fﬁat" he will évaiianf and fc

" The grantcr warrants that the proceeds o! the loan represenfed by the above descnbed note and thﬁs trust deed are:

(x&ﬁx&:(g for Zrnntor s sona{‘xlssnﬁﬁ‘or household ] Eurgoses ‘(see: lmzortnnt Notice below), XK

. Th:s deed applies to, inures-to the beneht o[ and bmds all parties hereto, fhetr he:rs, legatees, deviseces, administrators, executors,
personal representatives, successors and assigns.. The term beneliciary shall mean the holder, and owner, including pled;zee, of the contract
secured hareby, whether or not named as a beneficiary herein. In construing. this deed and whenever the context so requires, the masculine
8 th " and the neuter, and fhe smgular number mcludes the plural

IN WITNESS WHEREOF saxd grantor Has hereunto set i ds/ha, <d the day and year first above written. :

* IMPOHANT NOTICE Dolola, by lmmg out, whicheve wartanty. (a) or (b) is
not appl if y {0).is applicable and the b fi y:is a creditor
as_siuch word is defined |n the Truth-in-Lending”Act and- Reguluﬁon Z; the
bcmﬁdary MUST . camply with the. Act and’ Ragulahon ‘by..makin

lll Qlu nlgnlr of the nbavo h [ (olpam!lon, S
use the !unn o' ackncwl.dgcme’n oppolllo []

Trustee !

The undersigned is the legal owner and: hclder ol ail- mdabtedness ‘secured by ‘the !aregomg trust deed. All sums secured by saxd
“trust deed have been fully paid and uttshed.«)'ou hereby are duected son® payment to you-of any sums owing to you under the terms of
- said - trust-deed-or pursuant -to to. 1.all evide - of _indebtednéss-'securod ‘by''said “trust deed (which are delivered'to you
:herewith together with md trust deed) and to reconvey.«wuhout warranty,__ to:the parfxes desxgnatad by the terms ol smd trust deed the g

Beneficiary

De net lose or destroy this Trust Desd OR THE NOTE which It sacuros. Both must be ﬂ-liﬁy.d to the trustes for concellotion before reconveyance will be made.

“STATE OF OREGON,
{FORM No. 881} - : ' N " County of ..k pamath
STYRVENS.NESS LAW PUB. CO.,, FONTLAND, ORE, - " - . I Cert"fy fhat ‘he within ins‘rument
: ! . ! B ) was received_for record on the
JEff_ veal L A : - of July
" at3:37.:. o'clock P.M., and recorded
b ACE RESERVED in book/reel/volume No.\90
CUUROR L e 1 or as fee/iile/instru-
RECORDER's use. . ment/microfilm/reception No........... 127 39
B o e Record of Mortgages of said County.
; ; firort oS 0" Witness my hand and “seal “of
Benollciary : 2 Nt : kCounty affixed.
- Evekyn Biehn

AFTER RECORDING RETURN e
ERA Nicholson: Assoc1ates-
2655 -Snagx:p Way, ‘Suite 1

Klamaﬁ:h“l?al s, Ocegon 97603

Ty Fene




