Eridd

AUYTEAIACE SB ima iy o : S = R .
* " "'THIS'TRUST DEED, made this ........ 380" day of - .
Sam_Asadurian®and Alice -Asadurian, Husband andIWife, each as:
and James L Rodgers and.Mary:Ann Rodgers, Husband and Wife: ea
as Grantor, .Milliam P Brandsness :

as Beneficia L p s
; TR OWELY v a0 WITNESSETH:
r irrevocably grants, bargains, sells and"conveys to trustee
POy County, Oregon, described as: '

Seetaifaéhgdeghib¥t2"8"'byfthis referencefmadé a part

z

Lilen

Also Known jasi Samuel: Asadurian

tb'gé;hér with all and singular the ts, heredi and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate. N . o IR
" FOR THE PURPOSE . OF SECURING PERFORMANCE of "each agreement of grantor herein contained and payment of the
- ---—-1;_----E1ght- hundred thousand:and: n0/10 T T T e e e mmec—————

- e e e i e e e S S

ieetuininbringeiatetul frstorbminiuudonds ntoiiwtoiping in-Dollars, with inferest thereon according to the terms of a promissory
riote of even date herewith, payable to beneficiary or order and made" by grantor, the final payment of ‘principal and interest hereof, if
not sooner paid, to be due ‘and payable Lol November J30. 0 1995 with' rights ‘to future advances and

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of sai wal
becomes due and payable. In the event the within described ‘property, or any part thereof, or ‘any interest therein is sold, agreed tc be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at'the beneliciary’s option, all obligations secured -by ; this instrument, - irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: 3 . L.
- 1. To protect, preserve and maintain said property in iti 4 any 1 or creating any restriction thereon; (c¢) join in any
and repair; not.to.remove or. demolish any building or. improvement _thereon;.., 3ubordination or other agreement alfecting this decd or the lien or charge
not to commit or permit any waste ol said property. thereol" ( reconvey, without warranty, all or any part o‘l the property. The
- 2. To complete or .restore - promptly and in good and workmanlike - . . frantee in: any, reconveyance may pe dcscnlzed as the “‘person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool ol the truthlulness thereol. Trustec's fees for any ol the
. .3. To comply with all laws, ordin: I lati condi-- ¢ Services mentioned in this paragraph shall be not less than $5,
tions-and restrictions allecting said property; if the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
Jjoin in i such i i pursuant to the Uniform Commer- time without notice, either in person, by agent or by a rcceiver to be ap-
cial - Code as’ the beneficiary may require-and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security lor
proper public office or offices, as well as the cost ol all lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by . tiling officers or- searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. - . s : . : issues and profits, including those past due and unpaid, and apply the same.
- 4. To provide and .continuously rnaintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indcbtedness secured hereby, and in such order as bene-
and such other hazards as the benglici may from time to time require, in ficiary may determine.
an-amount not less than $.. 11N .. ucﬁv . ciieraae, Wriffen in 11. The entering upon and taking possession of said property, the
it ptable to the b Fit 'y, with-loss yable to the latter; all. . collection of such rents, issues and’ profits, or the proceeds of fire and other
policies of insurance shal' be delivered to the beneficiary as soon as insured; insurance policies ar compensation or awards for any taking or damage o} the
if the grantor shall 1ail .or any.reason to procure any such insurance and to . “property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy. of insurance now or Hhereafter placed on said buildings, = pursuant to such notice.

the -beneliciary -may procure the same at grantor's expense. The amount 12 default by- grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- :-:12. Upon' defau Y- 41 pay. Y

on i is’ ance 'of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary ::;::c}; ?vrit;)nrfs’;eg: rtl:r;'rx;ch' pay ybtf r perk the b ing y may
may . determine, or at option of beneliciary the entire amount so collected, or declare all: sums secured hereby immediately” due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event. the bencliciary at his election may p d to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a-mortgage or direct the: trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisernenit_and sale, or may. direct the trustee to pursue any other right or
5. To keep said premises Iree from construction liens and fo pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and ather charges that may be levied or assessed upon or  ,pd beneficiary elects to foreclose by advertisement and sale, the beneficiary or
againat said property belore any' part of such taxes, assessments and other  tho grustee' shall execute and cause to be recorded his written motice of default
charges become past due or delinquent and ‘promptly deliver receipts therefor: o4 his eliction to sell the said described real property to satisly the obligation
to beneliciary: should the. grantor fail. 1o make payment of any taxes, assess- secured hereby whereupon thetrustee shall fix the time and place of sale, give
ments, insurance premiums, liens or.other charges payable by grantor, either.. o i “thereot as then required by law and proceed to forcclose this trust deed
by direct payment or by providing beneliciary with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at 'its option, make payment "thereof, N 13.. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at-the rate set forth in the note secured ' .1 and at_any time:prior .to:5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the ‘grantor or_any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the detault or delaul: the defaul . of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants: hereof and for such pajyments; with interest as aloresaid, the Prop-"t ntire: amount’ due ‘at the’ timie of ‘the’ cure other than such portion as would
erty hereinbelore ‘described, as well as the grantor, shall be bound to the [0t (hen be due had no default occurred. Any other default that is capable of
same extent that they are bound for the payme of .the obl herein  poing cured may. be cured by tendering the perlormance required under the
described, and all such pay shall be iately due and payable with- obligation or trust deed. In ‘any case, in_addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option of the beneliciary,: " getaults, the persori effecting the cure shall ‘pay to_the beneficiary all costs
render all sums secured by this trust deed immediately due and.payable:and = .and- expenses ‘actually’ incurred ‘in enforcing the-obligation of the ftrust deed
constitute a breach ol this trust deed. . . . - together with: trustee’s and attorney's {ees not ding the p 1
To pay all costs, fees and expenses of this trust including _the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be hild on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale of the time to which said sale may
fees actually incurred. N N T P be "postponed as provided by law, The trustee may sell said property either

. :To appear in ‘and defend. any. 'action ‘or proceeding "purporting:to in'“one 'pareel’ of:in:separate “parcels: and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and in any suit, . auction.to the: highest bidder for. cash,.payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneticiary’s or trustee’s attorney's leces; the plied. The recitals in the deed of any matters ol fact shall be conclusive proof

of at ey's lees ioned in this paragraph-7 in all cases shall be of the truthfulness thereol. Any person, excluding the ftrustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein. trustee
pellate court shall adjudge r ble as the b iary’s or trustee’s atfor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding th(n:compe;:sahg;r o: the tlusl:lebnndha lensor:;l:l(; chjuge by”trustec's

. . attorney, ) 1o the obligation secure y. the trust deed, (J) to all persons
It is mutually agreed ﬂmt', . having recorded liens subsequent. to the interest of the trusiee in the frust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of emi: d or d benel, y shall have the  surplus, it any, to the grantor or fo his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus,
as compensation for such taking, which are in excess of the amount required 16, Beneliciary may from time to time appoinf a successor or succes-
{o pay all rraronable costs, cxpenscs and attorney’s feea necessarily paid or sors. to any trustee named herein or to any successor trustee appointed here-
incurred by in xuch g lings, shall bo paid to beneliciary and under, Upon such appointment, and without conveyance fo the suecessor
applied by it lirst upon any seasonable costs and expenses and attorney’s feen, trustee, the latter shall bo vested with all title, powers and duties confersed
Loth in the teisl and appellate courts, necessarily paid or incurred by bene- upon any teustee herein named or appointed horeunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedne an batitution shall be made by written instrunient exccuted by [;rnrliciury.
secured hereby; and.grantor-agrees,’ at its own expense, to take such -actions - which,” when"recorded - in’the ‘mortdage records of the county or counties in
and execute such instruments as shall be necessary in_ obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

. At any time and from time to time upon written request of bene- 17. Trustee  accepts this trust when this deed, duly erecuted and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record: as provided by law. Trustee is not
endorsement (in case of full r eyances, for lation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted: trustee may trust or of -any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b). join in shall be a party unless such action or p(oq;tding is brought by trustee.

NOTE: The Trust: Deed ‘Act provides that the- frustee Heratnder most be  either an’ ottorney; \who-is an u’:tiv'el"ﬁ\énsﬁélr"gf"ihle‘Oregonlsfuté"ﬁéi{ a -bank, ‘trust company
or savings and loan ossocintion authorized to do business under the tows of Oregon or the United States, o title insvronce compony authorized to insure title to rea)
property of this state, its subsidiaries, offiliotes, agents or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.




ning tinder him, that he is law-
ered. title thereto )

The grant I+ . . resented by-the abVo;re“de‘ét‘:rfL;ed nofe and this trust deed are:
Kxjex’xmﬁmxxﬂ’(ﬁxm’bxﬂxm»x‘mmxmﬁw XM,

(b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their . heirs, logatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall ‘mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and. whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singulﬁr:nuuﬁbgr includes the plural. . = . .

IN WITNESS WHEREOF, said grantor has 'hex;-gunt‘o'sét\"h‘i hand 'tlie_ Hay d year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} -is
not applicable; if warranty (o) is applicoble and the beneficiary is o creditor
as such word is defined in the ‘l’mlh-in-londing Act and Regulation Z, the
beneficiary MUST ply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or 'equivalont.
If campliance with the Act is not required, disregard this notice,

{if the signer of the above is o corporation,
ure the form of acknowledgemaent opposite.}

Notary Public for Ore
il P S (SEAL)

L My commission expires

The undersigned is the {Iégal owner and holder of all indebtedness secured by 'ths" e; st deed.” All isims sscured by said
3 trast deed’ hava béon fully paid and satistied. Yo heréby aré directed yment 1o yo mS owing 1o yor
s Said “trust” deed “or pursuant 'to statuts,"to-cancet all av ider "secured
| “herewith together-with-said trust. deed) and':to reconvey,

. Bgnei}ciary

De not lase or destrey this Trust Deed OR THE NOTE which it sscures. l;ﬂh must be delivered 10 the trustee for_concellation before feconveyance will bs made.

TRUSTDEED O e vS]_;‘ATE OF OREGON,

(ForRM N o o L RPN quptyof~

STEVENS.NESS LAW Py

2]
., and recorded

SPAGE RESERVED
.. FOR - . . : or as fee/file/instru-
RECORDER'S USE. 'ment/mxcrofilm ception No............... "
- - Record of Mortgagesof said

RS

5 Benoticiary -.

7 AFTER.RECORDING RETURN TO!

South Val1&§ 'State Bank
- 801 MainiStreet-:

OoRE T o

Klamath Fal7s' OR’ 97601




ESCRIP'I‘ION OF PROPERTY

The foliowing described re31 prope: ,_“ A Kla ath Couuty, Oregon:

PARCEL 1: L

‘Towaship 38 S.R. 12 E.W.M.
. 'Sectiom 14: - SE}SE}

Section 15: SEYSE} ‘

. Sectiou 20: ~ SWi, SE%NW*}, waszi, SE%NE{',

< -'Section 22:: “NEANEL . o

.';.Seg't;ii")n 23: - N, NE‘}SW*, -}SE‘}
Section 24: Wi, WiE}, SEINEY, NE}SE—}

~Section 29: NE}NEL :
Section 31: ‘SWiSEL, EiSEY Lots 1, 2 and 3,q ‘
~Sectiou 32: fSE%NEf, E%SE‘f e
Section 2 sui,e SENW ;swfsz&

: 'romshipSs S. R. 13 BWML
i _Section 3: E}SE}, SW{'SE%
“‘Se ~ SWESE}
: WENEL
"Sectlon lO."-NW%NE%
‘Section 163 N o
Sectiou: 17:- 'NE%, N%SE*', SE}SE}:
 ‘Sectiom 20: NE} = -° RO
, Secticm" 21: Nwi, WiNE}

Township 39 S. R. 12 E.W.M.
. Section . 4: Lots 1, 2 and 4, S%Nf, Ni‘S-}, S(H'SW‘} ,
“:Section " Lots 1l aund 4, SW%NW%, wiswi, _SE%SW%, SB$
"> Sectiom 1ots . 1 2, 3 and 4, SE%NW}, SJ;NEJ;, NE%SE%, SiSE}
Section
Section -
Section
Section
~ Section
Section

o ~Noy WU

NE{
All, EXCEP‘I‘ the Wfsw% and N%SW%NW%

o b
~N O o

E}.
~E}, SE}Nwi-, and that = L .
‘ portion of NE%NW% 1yi.ng Easterlyg and Southerly of Canal.

PARCEL 20
Township 39 SiRs 12 Ei w M..

Section 8:: N&SW}NW%
Section 16. W«}

STATE OF. OREGON COUNTY OF KLAMATH

 Filed for record at request of KIn_mafh Pn Tu‘lo Co P the 18

of _ T,.LQ# i AD., 19.90 at 3z 52 " o'clock = PM., and. duly recorded in Vol. __M90

of Mn'vfnnnox L o .om Page

FEE? : 12’?’.00- T , ’ E‘,’ffﬁ" e‘hna(,aw&[ad




