‘ e DEED OFrTRBST
leNE OF CREDlT MORTGAGE

e -ain ;u g

Unlfed States Nat ienal

Benel iclary/('Lender")

PO Box' 3347

Portland Or 97208

llrrevocably grant, bargain, sell ind onveylo Trustee, in trust, 'wit'h pew_e:rof sale.:ihe
i 3909-00300- 5600 locatedln- Klarn Moo . County, State of Oregon,

‘or as described on Exhibit A, which is anached hereto and bythis reference incorporated her and all bu:ldmgs and other i rmprovements and hxtures
nowor later located the properry (all‘r fe D 6d of Trust as "the | Property'). i3 50 hereby asslgn to Lender any existing and luture leases
z lbedbalow | agree that | will be legally bound by all the terms stated in this Deed

. un [ 16,500.00 daéd
‘e . 3 s .slonedby Michael J .Stinson . : : CBorrower™) and payable to
B Lender onwhlch rhe lasr peymenr Isdug':Augusat 4009 .- ,as well as the lollowmgobhgatlons,lf any (collectively "Note"):

‘ndm nls thereto  ("Cradit: ‘Agreement”), ‘signed- by’

. : o (Borrower”). The Credit Agreement is for a revolving line of credit under
wluch Borrower ‘may. obram (n accordance \mh the terms of me Credit Agreemenl) one or more ioans from Lender on one or more occasions. The
maximum amount to be advanced and outstandmg ‘at any one time pursuant to rhe redlt Ag'eement is $ )

The term of the Credit Ag'eemem consists of an initial period of ten years dmng whlch advances can be obramed by Borrower followed by a
. repayment period of mdetermmate length during which Borrower must repay all ‘amounts owmg to Lender '

lhe Cred t Ag'eement the payment of all foans payable to Lender at any time under the Cred t
pe t fods; ate charges. membership-fees; attornays” fees (including any on appeal or review),
collectlon costs and any and all olher amounls 1at are payable to Lender at any-time under the Credit Agreement, and any extensions andrenewals
;-of anylenglh. e ;
eums, with inlerest thereon, advanced under this Deed of Trust to protecr the
anrs and ag'eements under thns Deed of Trust This Deed of Trust also secures the
, made to Borrower under this Deed of Trust.

Tho Inlereet rale. paymenr terme and ba'nnce dus.under: tha Nole or Credir Agreomenr or'both, es ‘applicabls, may be indexed, adiusted, renewed or
renegotiated in accordance with the terms of the Note and the Credit Agr t and an exlenslo.-\s and renewals of the Note o Qedit Ag'eeme'u
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eyTrge 7.2 :
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3. INSURANCE; LIENS, AND UPKEEP 7. YOUR Rl@l‘l’s AFTER DEFAULT. After a defgult, you.will have the
follovnng rights and may use any one, or any combination of them, at any

_3.11will keep the property insured by compaiiias acceptable toyouwith  time.

fire and theft insurance, flood Insurance if the property is located in
any area which is, or hereafter will be dasignated as a speclal flood
hazard area, and extended coverage lneurance, if any, as follows

MUTUAL OF ENUMCLAW

The pohcy amount will be enough to pay the entrre amount owlng on the
debt - secured by - this: Deed of ‘Trust of the- insurable-value of the
Property, whichever is less, despite..any “co-insurance™ or “similar
provision in the policy. The Insurance policies vnll have your” standard
loss payable endorsement. No one bt you has a'mortgage or llen on the
property, except the rollowing 'Permnted LI n(s H

3.2 | wili pay taxes and any debts that might become a Iien,on the

Property,andwsllkeepltfreeof trust deeds, mortga" andlten other :

~-than' yours and the Permitted Liens just dascribed.’

3.3 1 will also keep the Property in good condition and repair and will
prevent the removal of any of the improvements.

3.4 1f | do not do any of these things, you may do them and add the cost
to the Note or Credit Agreement as applicable. | will pay tha cost of

your doing these whenever you ask, with interest at the fixed or floating -

rate charged under the Note or Credit Agreement, whichever is higher.
Even if you do these_things, my. failure.to do them will.-be.a default..
under Sectlon 6 and you may stlll use other nghts you have tor the...

4. DUE ON SALE. | agree that you may, at your option, declare dus and
payable all sums secured by this Deed of Trust if all or any part of the
property, or an interest in the Property, is sold or transferred. If you
exercise the option to accelerate, | know that you may use any default
remednes permrtted under this Deed of Trust and applicable\law A know

or ‘transferred, whether or not you exercised your .ights on any prevlous
sales or:transfers. : . : :

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and preserve.this Deed of Trust and l wrll pay ¢ all
recording fees and other fees and costs involved. -

6. DEFAULT. It will be a defauit:

6.11f you do not receive any payment on the debt secured by this Deed
of Trust whenit is dJe, N

6.2 If | ‘commit fraud or make any material misrepres' ion’in g

connaction with my loan application, the Note or Credit Ageement this™
Deed of Trust, or any aspect of my line of credit. For example, it will be

a default if 1 give you a false financial statement, or.if 1 do not tell you. .

the truth about my financial situation, about.the property.that is
subject to this Deed of Trust, or about my use of the money | obtained
from you th'ough the Note or Ime of credlt.

6.3 If any action or inacnon by me adversely affects your securlty for
the-Note or Credit Agreement, including, but not timited: to, the
following:

a. If all or any part of the Property, or an interest in the Property, is
_ soldor transferred; !

b.1f 1 fail to maintam requrred msurance on the Property,

c. If | commit waste on the Property or otherwlse destructlvely use

or fail to maintain the Property;

d.!f i die;

.6, 1t i.fall to pay taxes or any debts that might bacome.a lien on the .

Property;

1. 11 1 do not keep the Property free of deeds of trust, mor gagos and

liens, other than this Deed of Trust and other Permitted Liens | have
already told you about;

g. If | become insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

i. If 1 fail to keep any agreement or breach the: warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

COPY 1
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7.1 You may declare the entire secured debt immediately due and
payeble all at once without notlce .

7.2 Sub]ect to any llmltatlons Imposed by applicable law, el'her before
or after a sale of the Property under a judicial foreclosure, or before a

~ sale of the Proparty by advertisement and sale, you may sue for and

recover from Borrower ail _amounts remaining under the Credit
Ageement under the Note, and under thrs Deed of Trust.

7.3 You: may oreclose this Deed ot Trust under applicable law either

judicially by suii in equity or nonjudiciaily by advertissment and sale.

7.4 You may have any rents.from the Propérty collected and pay the

““amount recelved, over and above costs of coilection and other lawfu! : g

expenses, on the debt secured by this Deed of Trust.

7.5 | will be liable for all reasonable collection costs you incur, to the -

- full_extent, .allowed by. law, If.you_foreclose this Deed.of Trust either

judicially by suit inequity or nonjudicially by advertisement and sale, |
will also be liable for your reasonable attorney fees mclud'ng any on
appeal or revlew

7.6 You may use any other r ghts you have under the law. thls Deed ot -
Trust, or other agreaments, including but not limited to any Note or
Credit Agreement. B

8. HAZMIDOUS SUBSTANCES.

g S I Except as. previously dlsclosed to you in writing, | represent and
+,, Warrant to.vou that.no hazardous substance is stored, lccated, used or

n the property, and that to the best of my knowledge, after

" due "and diligent ingliry, no hazardous substance is stored, located,

used or produced on any adjacent property, nor has any hazardous
substance been stored, located, used, produced, or released on the
property or any.adjacent property prior to my ownershis; possession or
control of the property.

’_‘, 82 il not cause o permlt any activity on the Property that drrectly
‘or indlrectly could result'in tho release of any hazardous substance

: ‘onto or. under” the’ Property or any other property. | agree to provide
written”notice to ‘you .immediately when | become aware that the
Property ‘or any adjacent property is being or has been subjected to a
release of any hazardous substance.

- 8.3 You and your representatives may enter the property at any time for
the purpose of conducting an environmental audit, committing only
such injury to the property as may be necessary to conduct the audit.
t bo equn'ed to remedy any such injury or compensate me

erate’in all respects in the performance of the

“audit’ 1 shafl pay the costs of the audit if either a default exists under

this Deed of Trust at the time you arrange to have the audit performed

-+ or if-the audit reveals & defauit pertaining to hazardous substances. If |
- refuse..to. permit;;you : or: your. representatives to conduct an

environmenta! -audit on the property, you may specifically enforce

. performance of this provision.
DO YR NIl D T it

8.4 I'will Indemnify and hold you harmless from and against any and ail
claims, demands, liabllities, lawsuits and other proceedings, damages,

-losses, liens, penalties, fines, cleanwp and other costs, expenses, and
.. attorney, fees (including any on appeal or review) arising directly or

lndirectly from or out of, or in any way connected with (i) the breach of
any ‘Tepresentation, warranty, ‘covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured by this

.. Deed of  Trust; (ii) any.release onto or under the Property or other

of ny. hazardous substance that occurs as a direct or indirect

cts of omissions by me of my agents or independent

and (iif) any release onto or under the property of any

hazardous substance that occurs dzrmg my ownershlp, possession, or
control of the Property :

6.5 I! you shall at any time. th'ough the exercise_of any. of your
remedies under this Deed of Trust, or by teking a deed In lieu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option

. hereunder to convey the Property ta me. You, at your sole discretion,

shall'have the right to record any instrument conveying the property to
me and such.recordation shall be desmed acceptance by me of the
lnstrument and the conveyance
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86 All of my representations, warranties, covenants and agreements  10. CHANGE OF ADDRESS. | will give you my new address in writing
contained in this Deed of Trust regarding any hazardous substance,  whenaver | move. You may give me any notices by regular mail at the last
including but not limited tomy agreement to accept conveyance of the  address | have given you.

Property from you and to resume ownership, shall survive foreclosure -
of this Deed of Trust or acceptance by you of a deed in lieu of 11, OREGON LAW APPLIES. This Deed of Trust will be governad by Oregon
foreclosurs. Jaw. Even though the words "LINE OF CREDIT MORTGAGE™ appear on this

Deed of Trust, this instrument is a Dead of Trust and is subject to Oregon
8.7 For purposes of this Deed of Trust, the term "hazardous substance”  jawrespecting Deeds of Trust.

means any substance or material defined or designated as hazardous
or toxic waste, hazardous of toxic material or hazardous, toxic or 12 NAMES OF PARTIES. In this Deed of Trust
radioactive substance (o designated by any other similar term) by any s
applicable federal, state of local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of . 1
Trust or the period of time | remain in possession, custody, of contro! lagree toall m?‘ ms of this e :
of the Property following either foreclosure of this Deed of Trust o . A g 7/
acceptance by you of a deed in lieu of foraclosure. . . : . e oo

: te

“I", "me" and "my" mean
Grantor(s), and "you™ and "your" mean Beneficiary/Lender.

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit
Agreement or both, as applicable, are completely paid off and the Credit
Agresment, 88 applicable, is cancelled and terminated as 'to any future.
loans, | understand that you will request Trustea to reconvey, without -
warranty, the property to.the person legally entitled thereto.'l will pay-
Trusted a reasonable fee for preparation -and. execution of -the'
reconveyance instrument and | wili record the reconveyance at my.
expense. L :

o

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

: . Yoo, A  July. 18, 1990
County of Elanath ) e pate.

Pefsonallyappearedthéaboveknamed Michael J. Stj.nson 2
and acknowledged the foregoing Deed of Trust tobe — WS - voluntary act.: .

PN Y
Wil

% NOTAR
Wy Comruligicit EXples s srnmmmunansncwsil : . . Lo .
. o ’ - .- My commission expires: 6/14/94

REQUEST FOR RECONVEYANCE
TO TRUSTEE: ‘

The undersigned is the holder of the Note or Credit Agreement or both, 8s applicable, secured by this Deed of Trust. The sntire obligation evidenced by
the Note or Credit Agreement of both, as applicable, togather with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Dead of Trust, which &re delivered herewith, and to reconvey,
withcut warranty, all the estate now held by you under the Deed of Trust to the person of persons legally entitled thereto. s

Date: - Signature: —

%

uS. Nm\om'p RaNK OF OEEGQN
P.0. BOX WOT-L
MEDEORD, OrR_AISOL

B

Mterrocording retunto:  THISSPACEFOR RECORDER USE
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All the following bounded and decribed real property, situate in the
County of Klamath, and State of Oregon, to wit: Commencing at a point
on the Southerly line of Mack Avenue, which lies North 1 degree 14’
West a distance of 640.3 feat and South 89 degrees 26’ West a distance
of 205 feet from an iron pin which parks -the section corner comnmon to
sSections 2, 3, 10, and 11, Township 39 south, Range 9 East of the
wWillamette Meridian, Klamath County, Oregon and running thence;
Continuing South 89 degrees 26’ West a distance of 45 feet; thence
_South 1 degree 14’ Bast 144.5 feet; thence North 89 degrees 26’ East
45 feet; thence North 1 degree 14’ West 144.5 feet to the point of
beginning, being a portion of the N1/2 N1/2 S1/2 SBi/4 SE1/4 of
gection 3, Township 39 South, Range 9 EBast of the Willamette Meridian,
in Klamath County, Oregon. ,

el S

Michael J. Stifison

. Tax Account No: 3909 003DD 05600

| rsseq0

STATE OF OREGON: COUNTY OF KLAMATH: " “ss. |

Filed for recoyd at request of Mounta tn Titte
of uty AD, 1990 /15 B, an

- - A-D Momtga?;tu. _otlock __P__M., and duly reco
» 4 1 - onPage. 14354
FEE 23.00 . buetyn Bleps -
= , e

the 18
rded in Vol. 490 da{




