THIS TRUST DEED, made this.
FRED RICK '

 YolloD pagd 4366 &
1y s ,. bBetween
,.as Grantor,

,.as Trustee,

and OREM Oregon corporation

vy e

County, Oregon, described a

WITNESSETH: L e oo
vocably grants, bargains, sells and conveys t_q frustee in trust, with  power'of sale,

, as Beneficiary,
the propeérty

Legal description is set forth-on Exhibit Aattachedheretoand '

heredit

and all other rights thereunto belonging or in anywise

together with all and singular the ¢,

and appur

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

. FOR THE PURPOSE OF SECU,RING_}V’ERF,ORMAA,NCETQI each_agreement of granfor herein contained and payment of the

Thousand and. No/100. ($60,.000.,00)

. Dollars, with interest

;‘um of SiXt

thereon according to the terms of a promissory note of even date herewith, payable to. bencficiary, or order and
tinal payment of principal and interest. hereof, if not sqqhe; paid, to be due and.payable .\J] )

r made by granior, the

uly. 1 19

The date of maturity of the debt secured by this instrument is the date, stafed ,above-,v on wh:ch the final instnllmcnfnt,ﬂ said }xoi;z
becomnes due and payable. In the everit the within described ‘property, or any ‘part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this inatr

herein, shall become immediately due and payable.

irr ve of the maturity dates expressed therein, or

yusedtor gy

To protect the security of this trust deed, grantor-agrees: . -

. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement thereon;

not to commit or permit any waste of said property.

"'2.°To complete “or restore prom

any building or impi which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-

tions and restrictions a{{ecting said property; if the beneticiary so requests, fo

join in surc) to the Uniform Commer-

cial Code as the beneliciary may require and fo pay for liling same in the .

proper public office. or offices, as well as the cost of all lien searches made
by filing olficers or searching agencies as_may be deemed - desirable by the
beneliciary. .

4. To provide and i ly i on the buildings
now or. hereaiter erected.on the said premises against loss or damage by fire
and such other harards as the beneliciary may from time to time require, in
an amount not less than $....: : -, written in

H eptable to the b y, with loss payable to the latter; all

licies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reason to'procu: »
deliver said policies’ to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or:herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at.option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or releass shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to_such notice. B

~'5. To keep said premises free from construction llens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by 'direct - pay “or. by providing b 1 y  with
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof a it
erty - hereinbefore described, as. well as the grantor, shall. be bound -to the
same oxtent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and’ payable with-
out notice, and the nonpayment. thereat shall, at the option ol the beneliciary,
render all sumns securad: by this trust deed immediately due and payable and
constitute a breack of this trust deed. ’ X o
. To pay all costs, fees and expenses of this trust including the cost

ol title search as well as the other costs and expenses of ‘the: trusfes incurred
in connection with or in enlorcing this obligation and trustee's and. attorney's:
lees actually incurred. .

7. To appear in and defend any
affect the security rights or powers of, beneficiary or-trustee; a
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenscs, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees;. the
amount of attorney’s lees ioned in this. ph 7 -in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such som as the ap-
pellate court shall adjudge ble as the b ticiary's or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

5.-In the event that any portion or. all.ol. said proporty shall be-taken
under the right of i d in or . { P beneticiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation’ for such taking, which are in excess of the amount required”
fo pay all reasonable coats, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary . and
applied by it tirst upon any r ble costs and exp and attorney’s fees,
both in the trial and 1. courts, ily paid or i ed by benc-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor ngrees, at its own expense, fo take such actions
and execute such instruments as - shall b¢ ‘necessary in. obtaining  such ‘com-
pensation, promptly upon beneficiary’s request. 3

t any time and from time fo time upon writien request of bene
ficiary, payment ol its ices and presentation ol this deed and the note for
endorsenient (in case of full reconveyances, lor cancellation), without allecting
the liability of any person for the pay of the indebted, trusfee may

ey

action or proceeding purporting to

ptly and in “good “and “workemanlike

re any such insurance and to

. and sale. -In the latter event the beneficiary

funds with ‘whick to: .

.ORS
nd for such payments, wth interest as aforesaid. the prop=:° 2 56

in any.suit, .

surplus.- <

iz timiyeror g UTpUSeT

(a).consent. fo the making of any map or plat of said property; (b) join in
granting any’ easement or creating any restriction thereon; (c) join in any

ubordi or other ag tecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property. The
grantee® in” any’ réconvevarice may be described as the “‘person or persons

Iegally entitled thereto,” and the rrcitals there'n of any _matters or facts shall
be conclusive proof of the truthfulness thereof. Trustec’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

A 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a recciver to be ap-
pointed by & court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise callect the ‘rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

... 11..The entering upon and  taking possession of said property, the
collection’ ol such’rents, issues and prolits, or the proceeds of hre and other
: policies ‘or jon or awards lor any taking or damage of the
property, -and the application or release thereof as aforesaid, shall not cure or

,-waive any delault or notice of default hereunder or invalidate any act done
' pursuant to such notice. . :

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an cvent
and it the above described real property is currently used for agdricultural,
timber or grazing purposes, the beneficiary may proceaed to foreclose this trust
deed in equity, as.a mortgage in the manner provided by law for mortgage
foreclosures. However if 'said real property is not so currently used, the bene-
lficiary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this, trust deed by advertisement
or the trustee shall execute and
cause 10 be recorded his written notice ol default and his election to sell the
said described real property fo satisty the obligations secured hereby, where-
upon the trustee shall lix_the time and place of sale, give notice thereof as then
required. by ' law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. .

13. Should the beneliciary elect to foreclose by advertisernent and sale
then after delault at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by
.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

igati thereby (including costs and expenses actually incurred in

s of the obligation and trustee's and attorney’s fees not ex-

ceeding $50 each) other than such portion of the principal as would not then

be due had no delault occurred, and thereby cure the delault, in which event
all foreclosure g dings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and nt the time and

" place designated in.the notice_of sale. The frustee may sell said property either
.in one parcel ‘or in separate parcels and ' shall sell the parcel or parcels at
auction to the' highest bidder for .cash,

payable at the time ol sale. Trustee
shall deliver:to” the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied: The recitals in the deed of any: matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, buf including

. the grantor and beneliciary, may purchase at the sale.

15.: When''frustee ‘sells pursuant to the powers provided herein. trustee

--shall apply “the:proceeds of :sale to  payment of (1) the expenses of sale, in-

cluding the compensation of the trustee, and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, {3) to all persons
having recorded Pens subsequent: to-the interest of the trusfee in the trust
deed as their interests may appear in the order of their priority and (L) the
surplus, it any, to the grantor or to his successor in interest entitled to’ such
16. For.any . reason. permitted by low. beneliciary may from time to
" r or 3 (0 any frusfee named herein or to any
S 1" hereunder.” Upon such appointment, and without
conveyance to the auccessor trustee, the latter shall be vested with all title,
npowers ‘and _duties conferred upon any frustee herein named or appointed
hereunder. Each such appointment and’ substitution shall be rmade by written
instrument 1. by b ficiary, ining reference to thiz frust de
and its place of record, which, when recorded in the olfice of the County

or - trustee

Clerk or Recorder of the county or counties in which the property is situated,
- shall be conclusive’ prool ‘of proper apg

of the essor frusfen.,

17, Trustee accepts this trust. when this deed, duly exccuted and
acknowledfed is _made a public record ar provided by law. Trustee is not
obligated to_notily any party hersto of pending. sale under any other deed of
frust or of any. action or procecding in_ which drantor, beneliciary or trustee
shall be a party unless such action or proceeding in brought by trustee,

NOTE: The Trust Deed ‘Act provides that she tiustee  hereunder ‘must. Be' eliher ah' df toiey, " who %is" &n, Gictive ‘rmembér * of the” Oreabh, State Bar, o bank,
or savings and loan association authorized to do business under the lows of Oregon or, the ‘United- States, a , title insural

property of this state,- its 'subsidiaries, affiliates;

agents’ or’brasches;” orthe Uni'éd‘Sto'es"or‘_e{\v’ ‘ugency 'thereof, > 7 i~

trust . company
mpany. ovthorized to insure title to .real




“agrees
iully sezzed in fee sxmpIe oi id’ bed- teal property and

a‘ndit‘hat' he;W_ifI werra:ni' a“nd' fgrever ‘defend the_'earrre»-‘aga.inst all“persons

’_T’xe grantor warranrs that zhe proceeds of the Ioan represented by the abova descnbed note and th:s trust daed are:
(a)* pnmanly lor grantars personal lamxly, household or agncultural purposes (see. Important Notice below),
‘-,;,7 Sor=zrmroTd rt o~-Ceverrre grantor-teernat eri-pe: av.-, are-forba - O ercial-puTpUSES UTITT ¢ try—agricateural
B Thls deed appl:es to,-inures to the benetit of and :-binds -all parﬂes hereto, the:r helrs, Iegﬂtees, devxsees, admxnlstrators, execu-
tors, person.al fepresentatives, successors and assigns. The term beneficiary shall. mean  the’ holder and. owner, ‘including pledgee, of the
contract secured hereby, whether or not named as a beneliciary. herein. ‘In construing: .this deed.and. whenever the .context so requires, the
he and the neurer, a. d the'smgular number includes the p! .

IN WI TNESS WHEREOF saxd grantor has hereunto set; his hand: the day and year irr “aBove written.

&

* |MPORTAN NOTICE:: Delete,: by. lining-out,: .whichever warranty: (u) or.(b) is & > . > uédé
not* upp“mble warranty_{a) ‘and ‘thet k ficiary is AL e A S

¥ and Regulatio
tonBy. malki

or. such . word.. ned:in, the.- Trot lldndiﬁé’ Ac
boncficlcry MUST <omp|y ith fhe Act” and: R t 3
- is !o*be"a FIRS f 2
the - puuhase of. wcllmg,, ¢ ass Form ‘No. 1305, .07 equivalent;
if- this- insm:mtn! NOT to be o first Ilen, use Stevens-Ness Form No: 1306 or
equnvale ‘1 <ornphunce wnh the Act ‘not raquued"dlsr"gurd ihls“'

{if the s:gncr of the chove is @ umnmhon,
lhc ol u:hnuwledgmenl ppomo }

July: 18

§ R, A N : . ho bemg duly swom.
. Perscna"}' @M@’h above named N 5 1 on the other, did say. that the former is the

president and that the latter is the

, a corporaﬂon.
and ‘that the altixed.! the ioregomg instrument is. the corporate seal
lof.said corporationi: - sai rument was s:gned and sealed in be-
B hﬂli of said: corporahon by"'authonty of its ‘board of directors; and. each of
i acknowledge strument.., - be . its. ‘voluntary..act and deed.

' (OFFICIAL
“'SEAL)

PEQUEST FOR FULL RECONVEYANCE
y. when obligations hove be

Sf eed AII sums secured by saxd
. e ims owmg to you under the terms of
Aeed or pur uant to statute, ancel, 3 € L ] r_ust deed (whrch are dehvered to you
st deed) ) 1ECONVEY, Wi hout, wartan ' ted by the terms of. said trust deed the

fAl ;

Beneticiary B R

De not lose or dcn!roi ‘lhh'Tv\uI Deed OR THE NOTE whklg’ Wt secures. Both must be delivered In’_ﬂ-\o trysiee for. cancellation” before reconveyance will be made. -

TRUST DEED ——  STATEOFOREGON
. (FORM No. 881) IS L o :
" STEVENS-NESS LAW rua (- 7% ron'n.suo ORE. y : B ‘ : B s - ‘ county of

el certify that the within instru-
.ment-was received - for record on the

ges of said: County
: and and seal oi




. TO TRUST DEED =

NE% of SW4 of Section 11, Township 41 South, Range 12, E.
- M. Klamath County, Oregon. :

Subject to: Acreage and use limitations under provisions
of the United States Statutes and thereunder; Liens and
assessments of Klamath Project and Malin "Irrigation
District, and regulations, contracts, easements and water
and irrigation rights in connection therewith; Reser-
vations, restrictions and recitals in ‘deed recorded in
Book 124 at page 353 of Deed Records of Klamath County,
Oregon; Easements created by instruments recorded
March 16, 1948 in Deed Book 218, page 171, recorded
June 9, 1955, in Deed Book 275 at page 115, recorded
May 28, 1965, in Deed Book 362 at bPage 79, all in Deed
Records of Klamath County, Oregon, for electrical trans-
mission and distribution and necessary access easements;
Easement created by instrument recorded April 3, 1967, in
M-67 at page 2292, in favor of Pacific Power and Light
Co. fg; down guy and anchor only on the NE% of NE% of NE%
of SW%. e e S , .

 STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed fdrvrecord at request of _____ KPamath Co Tbﬂ’l’ s AN . the - 19

of July. - A.D, 1990 at 11:03 oclock ___AM ;.and ‘duly recorded in Vol. _M90
el of _ llln = Montfgage - _on Page 14366 .

TEvelyn Baghn oo aten/
W NI Y 1 I

1800 -

FEE

Page 1 - EXHIBIT A




