T

bétwee;i

ASPEN- TITLE & ESCROW, INC.

as Ttustee, and

as Grantor, .
THOMA

S:S. CURCIO . and GERTRUDE A. CURCIO, husband and w1fe,

with‘ full rlghts of

survivorship,

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargams, sells and conveys to frustee in ttust ‘with power of sale, the property

in __ Klamath

County, Oregon, described as:

togéther ‘with all and singular the ts, heredi

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prohts thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.
*FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each-agreement of grantor herein contained and payment of the

su;,, ot ‘SEVEN, THOUSAND - AND NO/ 100

“Dollars; ' with in

riote of 'eéé
not soorier paid, fo be due’ and payable .

esé théreon accardmg to the terms of a promissory

ate herethh payable to’ béne!:cxaty or-order:and made by- gran!or, ‘the tinal payment oI prmc:pal and mterest hereof, if
.at.maturity of :Note. 319 ’

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by th:s instrument,,

.herem, shall become :mmedrutely due and- pnyable.

To- protect the secunty “of this frust.deed, gmnto ‘agre
ii.--1;-To protect, preserve and 'maintain. said . property in good condition

and repair; not.to remove or dernolish any building or improvement thereon;

‘not 6 commit 6r permit any waste of said property.

_irrespective of the maturity dates cxpressed therein, or

Aranting any easement or creating any restriction thercon; (c¢) join in any
subordination or other agreement allecting this decd or the lien or charge

'thereol"(d) rtconvey without ‘warranty, ‘all or any part ol the property. The

2. ToL complete or- restore promptly - and,

P

. good and ‘work
. which may b constructed, damaged ‘or
destroyed thereon, and pn when due aill cosu incuriéd’ herelor.

. To comply with all laws, 1
nons and restnctmns allec!mg said property; il the benehcwr J ao ‘requests, to
Join in g such {i pursuant to the Uniform Commer-
cial Code as the beneliciasy may require and to pay flor filing same in the
proper public oflice or offices, as well as the cost of all'lien searches made
by filing all:cers ;or searchmg agencies as may be deemed desirable by . the
bcnelmry. .

.4..To provid and i ly intain - insurar on the buildings
now or: he.realter erécted. on the said premxses agams! loss or damage by fire
and such,other hazards as th benehcmB' hme to time require, in
an amount not less than §... UL.al 1e , written in

ble. fo; the . "

policies of insurance shal’ be delivered to the beneficiary as soon as:insured;
if the: grantor shall iail. .or any.reason to procure any such msurance and_to,
deliver said policies to-the beneliciary at least lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buxldmg:.
the :beneficiary 'may ‘procure the same at grantor's expense. The  amoun(
collected under any: hre or-other .insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire ammount so collected, or
any part thereol, ‘may be released to grantor. Such application or release shall
not cure or waive any delfault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to. pay all
tares, assessments and other charges that may be levied or assessed upon or
against “said property* belore any part of such’taxes, assessments and - other

charges become. past due or delinquent: and -promptly deliver. receipts- therefor .
to. beneficiary; should the grantor {ail to make payment.of_ any taxes, assess-.

ments, insurance przmmms. liens or other charges payable by grantor, either
by direct payment’ or" by providing beneficiary with funds “with “which’ to

ke such - payment, beneliciary -may,: at 'its option,” make: payment thereol,
paid, with interest at the.rate set lorth in the note secured -

and . the . amount. 50
hereby, togdether wnh the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants bereol and for such payments, with interest.as aforesaid, the prop-

erty hereinbefore - described, ‘as well ‘as the -gdrantor, 'shall be bound to the '

same_extent that they are bound for the payment of the obligation herein
described, and - all such pay shall be i Iy
out notice, and the nonpayment thereof shall, at the-option of:the beneficiary,

render all sums secured.by. this trust deed immediately due and_ payable’ and,_‘_

constitute a_breach of this trust deed.

.To pay all costs, fees and expenses of this trast’ including 'the cost = *

of title search as well as the other costs and expenses of the tiustee incurred
in connection with or in enlorcmg this obligation and trustees and altomey s
fees actually incurred. S

. To appear.in and dr.-lend any . action or. proceedmg purpor!mg tov
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trusfee may appear; including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee's attorney’'s lees; the
amount of attorney’s lees menboned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any ] or

R in any
legn"y ‘entitled ihereto

condi--

Y. with loss paysble to the latter; all .

* entire ‘amount.

‘due”and ‘payablé with-"

may be described as the ‘‘person or persons
nnd the recitals therein of any matters or facts shall
be conclusive proof ol the truthlulness thereof. Trustee's fees for any of the
serwccs rmentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
painted: by a court, and without redard to the adequacy of _any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or..any part thereol, in its own narne sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, mcludmg reasonable attor-
ney’'s fees upon any indebtedness secured hercby and in such order as bene-
ficiary may determine.

1. The entering upon and taking possession of said property, the
wllectmn ot . such :rents,. issues-and. profits,. or the proceeds of lire and other
insurance policies or compensahon or awards for any taking or damage of the
property. and the apphmhon or release thereof as aforesaid, shall not cure or
waive any default or notice ol default hereunder or mvahdale any act done
pursuant to such nofice.

I2Un"'by in pay of any indebted: secured
hereby or in his performance of any agrecmcnl hcreunder, nme bemg ol the
essence with respect to suci and/or perl the 'y may
declare all sums sccured hercby immediately due and payable. In such an
event the b y at his electi may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisemnent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the benecticiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election(to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall {ix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86. 735 ‘to 86.795.

:13..'After the trustee has commenced foreclosure by advertisemnent and
it any_time. prior to.5:days belore the date the trustee conducts the
sale, the grantcr ‘or any other person 5o privileged by ORS 86.753, may cure

£ - 1f the defaul of a lailure to pay, when due,

the trust deed,:the default may be cured by paying the
ue’ at: the time of the cure other than such portion as would
not then be due had no.default.occurred. Any other default that is capable of

sale,” and_

sums secured b,

 being .cured. may, be cured by tcndermg the perlormance requm.-d under the *
'obhgatmn “or, “trust

deed. In any case, in addition fo curing the default or
delaults “the" ‘person eliectmg the cure shall pay fo the beneiiciary all costs
an v the & of the trust deed
tagether with trustees and ’s lecs not ding the provided
by Iaw.

v 4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may.

“ be ‘postponed:‘as” provided' by law. The trustee may sell said property either
. in -one parcel: or, in . se,

L parate 'parcels and shall sell the parcel or parcels at
auction .to, the ghe:r bidder for. cash,. payable at the time of sale. Trustee
‘shall deliver to the purcbaser its deed in lorm as required by law conveying
the property. so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
ot the tmlhlulness thereol. Any person, excluding the trustee, but including

decree of the trial court, grantor further agrees to pay such sum a= the ap-
pellate court shall adjudge as 'y's of trustee’s. attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that ' any po rnon or all of smd property shall be taken
under the right ot 'y shall have the
right, it it so_elects, 1o require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses .and attorney's fees necessarily  paid or
incurred by g in such pr shall be paid to benellcrary and
applied by it Hirst upon any reasonable costs and expense: and atrornev s fees,
both in_the trial and courts, id or d by bene~
ticiary in such proceedings, and the balance appl:ed upon the

the g y. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale 1o payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney,. (2) 10 the obligation secured by the trust deed, (3) ta all persons
having recorded liens subsequent to the interest of tho trustee in the trust
deed - as their interests may appear in the order of their priority and (4) the
surpllus. if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Eenehctary may from time fo time appoint a
sors to any trustee named herein or to any successor trustee appomtcd here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all ritle, powers and duties conferred
upon any trustee herein named or appcmted hereunder. Each such appolnlmen(

and

secur

and execute such instrurnents as shall be necessary in” obtaining such com-
pensation, promptly upon beneficiary's request.

. At any time and from time to time upon writfen request of bene-

ficiary, payment of its lees and pn.-scntabon of 8lns deed the note for
{o]

Rereby; .and grantor afrees, at.its_own expense,:fo: take :such:actions”’

shall-be made by written instrument executed by beneliciary,

Vwhich, ‘when “recorded ! in . the “tnortgage rccords of the county or counties In

which the property is si d, shall be
of the successor. trustee. -

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is’ made a public record as provided by law. Trustee is not

ve proof ol proper appointment

endorsement (in case of tull r , ), wit,
the liability of any person for the p pay of the indebted;

truslre may

(a) consent lo the mnkmg ol nny map or plnl‘ of sad propet( .(b) ip}n in’_

o notily any party hereto ol pending sale under any other deed of
trust .or ol any’ action or ptoctedmg in which Arantor, beneliciary or trustee
h acti or proceedmlz is broudhl by ftrustee.

NOTE: Tha_Trust’ Deed Act provides' that the trustee hereunder mist’ be'” el!her anctiorney,”. who ‘Is- ari ‘dctive, membar of { the- 'Oregon-"State™ Bar, o- bonk, '

trust compony

or savings and loan association outhorized fo do business under the laws of Oregon or the United States,. o title insuronce company authorized to insure title to reol
property of this state, its subsidiaries, affiliotes, ogents or branches, the United Stoles or ony ogency thereof, or on escrow. ngent licensed under ORS 696,505 1o 696.585.




; that he'is’law

SUSLEFSUERETRRES S

» The granfor warranfs that the proceeds ot the Ioan represenfed by the above descnbed»note and. this trust deed are:
- (a)* primarily for grantor’ s personal, family.or. household. purposes (see: Important Notxce balaw),
.(b) for an orgamzatton, or (even :l grantor is a natural person) are for usines or: -4 mm cial purposes.

‘Thls deed apphes ‘to, inures to {he benef:t oi and bmds a" partxes hereto, thelr hexrs, legatees, devisees, administrators, executors,
personal repr tives, suc s and ig The term beneficiary shall mean: the holder and-owner, including pled;zee. of the confract
secured hereby, whether or not named as a beneliciary herein. In construmg this-deed_and whenevcr the _context so requires, the masculine

includ. ] ine and the neuter; and the singular number iniclt ‘the pliy ' B

des the

IN WITNESS WHEREOF satd grantor has hereunto set ;

* IMPOR'I’ANT NOTICE' Dolo!e, by llmng oul, whl:hcver wcm:nly (c) or (b) is
ot opphcuble, if )i plicabl und the bcneficuury is u ‘creditor .
‘as_such’ word finet L Tr -Lending: Act and. Regulation Z,’ the
benef‘:mty MUS‘I’ comply with_the, Acf. urid"’ gul makin

. - use Sl- N Fon-n Ne

{11 the signe the ahnvo isa :omarullon,
form o';acb\owlodgomﬂn oppnl“. AR

(SEAL)

st oTa LIE-CALIFOF ‘
LR ’y ,r{rclpa! orr in Santa'Cruz’ Ccunty »
N My Comnission Expires Oct. 18,1682 REQUEST FOR FULL RECONVEYANCE

R oy e i ; onl when obli tions. have baen. paid. -

Trustee;.

The unders:gned is the ‘Jegal owner ef ‘of all-indebtednes secured byfthe loregomg trust deed. All sums secured by “said
“trust deed ‘have been fully paid and aaﬂslugd You 'hereby are’ dtrecfedJon nyme ‘to you. of agzy ‘surns owing to you under the: terms of
.said-trust deed-or pursuarit, f0: ite; to- 1-all-e ot-indeb 385 “secure by ‘said’ frisst “deed (which are delivered ‘to you
“hérewith together,thh 1 tmst deed)(and to reconvey, wn‘hout warranty,mt the. parties. designated. by -the .terms of said trust deed-the

Beneficiary

Do not lose er destrey_this Trust Dndol THE NOTE which 1 sucures. Both must be dlarliynn;l to the fruites for_cur before Y will be made.

o “County of
I certxfy that the within mstrument
day

1TRUST DEED B i ii, : ‘ #TATEOFOREGON "}ss'

M., and recorded
1/volume NO. .commoemrnncionee on
or as fee/file/instru-

St zﬁ'tjﬁurvoo 7‘:
~h #0/035%9

LT ERO Bl




A tract of land being a portion of Lo #15,-Block 1, Tract No.
1031, SHADOW HILLS - 1, situated in theé NW 1/4 SW 1/4, Section
35, and .the NE 1/4 SE 174, Section 34, Township 38 Soutn, Range
9 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, more particu]arly'de3cribed'as follouws:
Beginning at a point on the Southerly 1ine of said Lot 15, the

Southeasterly corner of said Lot 15, bears South 66 degrees 04"

00" East 78.00 feet; thence North 23 degreéees 56" 00" Fast 104.83

feet to the Southerly line of Marian Court; thence on the arc of

a curve to the left &radﬁUs‘point;bearsfSouthQZI degrees 34' 107

West 200.00 feet.and central angle equals 31 degrees 46' 59" 110.94
- feet to the Northwester]y‘qbrn@r;bﬁ;saidaLQtle;uthence South 00
.degrees 02' 42" West 77:13.feet to - the Southwesterly corner of said

“Lot 153 thence'SouthQEGJdégréeS*041 ".East '72.78 feet to the point
Of;'ﬂb,eg‘inn"lng, R : . T

Filed for reéc;rdrht ié;;uést of : R ST A ‘ the 19
of - July ~AD, 1890 g JTTZT i g o duly recorded in Vol MO0
S o of _ Mortgages ' — ~ T 0 7T - 14373

]




