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made this. .

:day of ... : : L v" I ,'betwéé-n

HAROLD, B CARTWRIGHT and DIANA K. "ADAMS 5.

-

e SPEN, TLTLE. 5. ESCROM. INC... o T Frustes, and
THOMAS. 8. CURCIO AND._GERTRUDE. A...CURCIO. 11 rights of....

as Beneficiary, g mEnE D
o : WITNESSETH: T e ; ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in :t‘_;ust, with power of sale, the proper'ty
in . Klamath ' County, Oregon, described as: N

" SiE TEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY'
REFFRENCE MADE_A PART HEREOF A4S THOUCH FULLY SET FORTH HEREIN...

P ST

togethar with all and singular the ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate

' FOR THE:PURP or herein contained and payment of the

sim of *

est thereon cording to the terms of 'a promissory
final payment of principal and interest hereof, if
not sooner paid, to be due and payable - at.maturity. of Note. . 19 S
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beqeljciary’s option, all obligations secured. by. this_instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
-To protect ‘the security of ‘this trust deed, grantbvrv agrees: . 3 L. .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) Jjoin in any
i or demolish any building or_improvement_thereon; subordination or other ﬁér€¢m?93,94{°?""& this deed or the lien or charge
“any waste of said property. B : -~ thereof;” (d) reconvey, without warranty, all or any part of the property. The
" 2."To complete or.restore promptly and. in- good- and workmanlike - @rantee i, any, ; reconveyance may be described as the *‘persgn or persons
mannerany building of improvement which may ‘be.constructed, damaged ‘or Tegally - entitled therefo, and the recitals therein of any matters or facts skall
: destroyed. thereon, and pay when due “all costs incurred therefo R be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, i regulations, a s, condi-' - - Services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; il the beneliciary .so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
j in executing such financing stafements pursuant to the Uniform Commer- time without mnotice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without refard to the adequacy of any security for
gwoper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or.any part t{mrcol, in its own name suc Or otherwise collect the rents,
beneliciary. - . issues and profits, includ e paid, and apply the same,
© 4. Ta provide and continuously maintain insurance on the buildings less costs and - expenses Ol i uding reasonable attor-
now or- herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby.
and Such other hazara. as the ici. fromqtime to time require, in ficiary may determine.
an amount not less than § .. nsux .value © oy written in 11. The enterind upon and taking possession of said property, the
H ble to - collection ol ssuch “rents,- issues and pralits, -or the proceeds of bire and other
insurance policies or compensation or awards lor any taking or damage o the
property, and the application or release thereol ny sloresaid, shall not cure or
r o K waive any delault or notice of delault hereunder or invalidate any act done
tion ol any po of é p pursuant to suph_noﬁce.
the beneticiary 'may . grantor's expense. The .amount . . s y2) Upon default by grantor in payment of any indebtedness secured
collected under any nsurance policy may be applied by beneti-  pereby or in his performance of any agreement hereunder, time being ol the
ciary upon any indebtedne d hereby and in such order as beneliciary ith respect to such payment and/or_performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or ! sums secured hereby immediately due and payable. In such an
any part thereol, may be released to granfor. Such application or release shall 5

2 N H 3 beneficiary at his ‘election may proceed to joreclose this trust deed
no: zciu" P wa:;,et .:gys‘:ice’:a:ll;ﬁg; notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust de
act done pursu 3

5

To keep said premises free from construction liens and to pay all "d"gi“"-uh"‘ “nd, sale, or may." di";-‘ :,h:h":"“l.‘? pursue ther right or
ST e LT e ey b e, & e e i o - ST e, e S T T beneiy
against said pmpertyabelore dany “part ;0’ dsuch la:les.aa;.sessmzqtg t‘"f":h m';" _ the trustee shall execute and cause to be ‘ecorded his written notice of delault
charkes Heary: should ue or delimauent, and SIOTELY ne of any- taxes nerefor  and s siection to sel the st desl B 119, property to satisly the, A e
4 0 ! 4 : ; , ass ST secure ereby whereupon the trustee shall Lix e time and p _ .
e et o o st DAY S T T D e L S s o e st e
g ! F . o 86.795.

n{nke"such payment, beneficiary may, at jts option,’ ‘make’ payment thereof, in the 'n;g?{\;t;‘g:o‘v’:ertr;;” E isement and
and .the amount’so paid, with_interest at the rate set.forth.in the note secured sale, and -at.any time prior 1o ‘ne trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this ”,e: the grantor or any other- person so-privileged by ORS 86.753, may cure
trust deed, shall be added to and become & part of the debt secured by this the default.or defaults. 1f the default consists ol & failure to pay, when due,

sums secured by th ‘trust deed,: the. delault ma paying the

trust deed, without waiver of any rights arising from breach of any of the
covenants_hereof . and for such payments, with. interest as aforesaid, ,the prop-..: entireamount: due ‘at.the time. of the cure other t portion as woult
erty hereinbefore described, well as the drantor, shall be boun to' the  not then be due had no Uelault occurred. Any other Jefault that is capable of
same exten 3 of the obligation herein . peing. cured . may be cured b H mance required under the
described, and all such paym : tely” due and payable.u"nh- oblign'tion‘or,truit‘. A H o curing the default or
out- notice,- and .the nonpaymen at the option of the beneliciary. delaults, ‘the person acting” Beneliciary all costs
render all sums secured by this trust iately due and payable and and -expenscs P tunlly incurred i . obligation of the trust deed
constitute a breach of this trust deed. . L . - . together. with trustec’s and attorney’s lees not exceeding the amounts provided
6. To pay all costs, fees and expenses:of this érust including the cost by law. B
ot title search as well as the other costs and expenses of the trustee incurrec 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and lr{uslteeskand attorney’s  place designated in the notice of sale or the time to which said sale may
fees actually incurred. - : " co e A e e : be- postponed’ as provide: i i
7. To appear in and defend any -action or proceeding. purporting ‘to-" -in ‘one. parcel .or:in :se,
affect the security rights or powers of beneficiary .of ‘trustee; and in any suit, auction’ to:the highest bidder -for.cash, payable at
action or proceeding in which the beneliciary or trustee may appear, including - shall deliver to the purchaser its deed in form as required by law conveying
any sui ed, to pay all costs and expenses, In- the property 50 sold, but without any covenant or warranty, €xpress or im-
cluding evi i i s or truatee's_nllorney’s fees; th plied. The recitals in the deed of any ‘matters ol fact shall be conclusive proof
amount of s entioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including

fized by the trial court and in the event of an appeal from any Jjudgment or the grantor and beneticiary, may purchase at the sale.
decree of the trial court. grantor further agrees to pay such sum_as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
e court shall adjudge r ble as the benell y's or trustee’s attor- shall apply the proceeds of sale fo payment ot (1) the expenses ot sale, in-
fees on such appeal. cluding th:};ompe:saﬁg?‘ of the “us::f bandha rrasan;belé charge byltruslee's
H . attorney. to the obligation secur v the trust deed, (3) to all persons
Itis mutually agreed that', . hmﬁng’rccordrd liens subsequent to the interest of the trustee in the trust
8. In the event that any portion of all of said property shall be taken R s their interests may appear in the order ‘of their priority and (4) the

or O

under the right of 0 bei y shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
a5 compensation lor such taking, Which are in excess ol the amount required 16.. Beneliciary may from time to time appoint 8 successor or Succes-
's fees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here=
ings, shall be paid to beneliciary  and sinder. . Upon such appoi without conveyance to the successor
appi H and expenses and attorney's tees, trustee, the latter shall be vested with all title, powers and duties conferred
both i 1. ily paid or incurred by bene- upon any trustee herein named or appointed, hereunder. Each such appointment
ficiary in such pr d and the bal applied upon the in dness .. and substituti shall be made by written instrument executed by beneliciary,
secured. hereby; and grantor agrees,” at - its own expense; “to- take such - actionis - S which, when recorded : in“the ‘mortgage records of the county or counties in
and execute such instruments a1 shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
penulioyn. promptly_upon heneliciary's request. of the successor frustee.
. A i

%

¢ any time and lrom time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly evecuted and
liciary, payment of its lees and presentation of this deed and the nofe for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without alfecting tily any part eto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust. or of any action -or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map of plat of said property: (b)_jein in shall be a party, _unless such_action or proceeding is brought by trustee.

LT e W ety Ll AT DR AL 1 >

NOTE: The Trust' Deed Act provides that 1he" tivstée herounder: must ‘be feither h'n*unoiriés].’«?fvﬁ&'"l?ah"o&lve»he&béribf:'h}f Oregon - State Bar, @ bonk, “frust company
or savings and loan association authorized to do . business. under ' the laws of Oregon or the United States, atitle insuronce company authorized to Insure title to teol
property of this state, its subsidiories, offiliotes, ogents of branches, the United States of any ogency thereof, or an escrow ogent licensed under ORS 696.505 1o 696.595.
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o B § ,
and ‘with thevbeqeftciary» and- th Jaiming under “him, ‘that he-

‘has a valid; unehmé—ambet_‘édfwfi'f@’ thereto

The grantor warrants that the proceeds of the Joan represented by the éb&vé’désciibe’& }jotéﬁahd this trust deed are:
(a)* primarily for drantor’s personal, family-or household purposes (see Important Notice below),
: (b) for an organization, or (even if grantor is a natural person

) are for by 55 Or ' €O1 rcial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their. heirs, legat devisees, administrators, executors,
personal representatives, successors an . rm beneficiary shall mean the holder and .owner, including pleddee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing thisldeed and wheénever the copiext so requires, the masculine
gender includes the feminine and the neuter, and the singul. number includes the plurs : .

_IN WITNESS WHEREOF, said grantor has hereunto sethfy

% |MPORTANT. NOTICE: Delete, by lining ovut, whichever wartanty (a) or (b} is

i le; if warranty {o) is’ pplicable and the beneficiary is a creditor -

‘a3, such’ word is ‘defined in the Yruth-in-lending, Act’and Regulation Z,.the -
lation B ce o

Inncfi&icry-MUS‘l" comply with. the, Act ond Reg

0 for’this purp use’ St s-Ness fo‘rm'No.'V‘;iVI% or cqul:qlenr. S
1% compliance, with the' Act is'fnol»’nquﬁ_’ed,f:d_isngurd This notice. -

N the signer of the cbove is o corporation,
_vie the form of acknowledgement, opposits.)

" was ;aéknowledggd before me on
by

T K N, . My comBBaRMlespiLes: - LM/ 3
§ RMIREEY B AN eOn

x i

Ty NOTARY. PUBLIC-CALIFORNIA

4 \'\:’: / _Prinelpal Offics in Santa Cruz County ©

\EAS

. by Commission Expires Oct. 16, 19:2

Aot o A b P Tt

'The'ﬁiiaer'iig'néd is the legal Swier and holder of a1l indebtedness secured A'by"‘the foregoing trust deed. All sums secured by said

said - trust’ deed -or “pursuant -to- statitte, to ‘cancel ‘all evid - of-indebté “secured

“rizst deed “have been fully paid and satistied ou ' heréby'aré directed ntvto you 6f‘qx_lkyb'siums owing to you under the terms of

by ‘said trust ‘deed (which are delivered to you

ow_held by you under the cain. Mail feconveyaiics and ‘documénts’ to -

- heréwith together with: saiditrust desd);and to-reconvey, without w;énlrran(y,mto—'the-paktio.i!designated by -the terms of -said . trust deed the

“.Beneﬁciary‘

De not loss or destrey this Trust Deed OR THE NOTE whld; it nqun; Both mutt be détivered to the trustee for llation before Y will be made.

R

STATE OF OREGON,

‘County of -
“F certify that the within instrument
day
eanrenszees B &
e o'clock ..M., and recorded
k/reel/volume No. )
- pa or as fee/tile/instru-
',mgxit/microf_ilm/teceptiqn [ — o
Record of Mortgages of said County. ..
el ot . e R ool Witness my hand ‘and_seal . of
Beneficiary : : ;

. County affixed.

1




& tract of land be1ng a port1on of Lot lb ‘Block 1, Tract No.
1031, SHADOW HILLS -"1; 'situated in the NW 1/4 SW 1/4, Section
35, Township 38 South, Range 9 Fast of ‘the- Willamette Meridian,
in the County of K1amath Stafe of,Oregon, more particularly
described as follows: : : o

ceginning at the Southeaster]y corner of sawd Lot '15; thence
North 66 degrees 04' 00" West along: the lot line 78.00 feet;
thence North 23 degrees 56' 00" ‘Fast 104.83 ‘feet to the
Southerly 1line of Marian Courti; thenhce ‘on-the ‘arc of a curve to
the right (radius point bears. South 21~ degreeﬁ 34" 10" West
200.00 feet, central angle. equa1s 02 degrees. 21" 51") 8,25 feet;
thence South 66 degrees 04' 00" East 49,75 feet; thence on a
curve to the right (radius..equals 20. 00 feet and central angle
equals 90 degrees 00'-00") 31.42 feet to the-Westerly 1ine of
Summers Lane; thence South'. 23 degrees 56' 00" West 85.00 feet to
the point. of beg1nn1ng.,

ﬁMEEOFOREH»JCOUNTYOFKLAMKH{ »S;

Filed for record at request of -
July A.D., 1990 at11:21° - oclock- ‘A M and duly recorded in Vol. ___M90:> |

AApen T¢t£e Co the 19

of

of_—Mo_liIgane.ér : . _“on Page _ 14379

day

18.00 e o Th, ,.;.%ﬁﬁlo




