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HOURTATN FTTLE . COMPANY “OF KLAMATH COUNTY

- —‘.""-l"t- L
as Grantor,

LO¥D A.

., as Trustee, and

ST ENOR and DOROTHY 1. HOLLENON, “husband and wife”

: WITNESSETH:
sgrants, bargains, sells and conveys to trustee in’trust, y
in Klamathg = -0 i........County, Oregon, described as: s
. 'SEE. ATTACHED..LEGAL DESCRIPTION" o . '
E :-IS-MADE A PART HEREOF BY‘_'THIS-REFERENCE; :

the property

heredit. ts and appurtenances and’ all other rights thereunto belonging or in anywise
and the rents, issues and profits- thereof and all fixtures now or hereafter attached to or used in connec-

together ‘with all and singular the
now or hereafter appertaining,
tion with said real estate.

“iv. FOR THE PURPOSE  OF ‘SECURING PERFORMANCE 'of édch’ agreement
iz of .kl SIXTY. .FIVE, THOUSAND - . AND..NO/100- SMEREY
($65,000.00)=

riote of ‘even date herewith,

of grantor herein contained and payment of the

e ! Dollars, with i
, payable: to beneficiary or order and-made: by granto
not soones paid, to be due snd pavable ...periterms:of the note..., .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without- first ‘having obtained the written consent or approval of the benelficiary,
then, at the beneficiary’s option, all obligations secured by, this_instrument, irrespective “of the maturity dates expressed therein, of
herein, shall become immediately due and payable, B

To protect the security of this trust
1. To protect, preserve

£ esi'iheréénlacébfdin;g to the terms of a promissory
final ‘payment ‘'of principal and inferest hereof, if

. i e
deed, grantor agree:
and maintain said property in good condition

and repair; not_to_remove or, demolish any. building i 1t_thereon;
not to commit or permit any waste of said property.

2. To complete .oc. restore promptly ~and in good and.workmanlike
manner any building or improvement which may be constructed, damaged ‘or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi regulations, <o ¢s, condi-
tions and restrictions atlecting said property; il the beneliciary so requests, to
join in ing such fi ing ts pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oltice or offices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneficiary.

-, 4.-To. provide and .continuously maintain insurance on the buildings
now or herealter crected on the said premises against loss or damage by fire
and such other hazards as the beneticiary may from time to time require, in
an amount not less than ul}l-»i{lSuE?ble..,‘i?l.ue.,, written in
companies acceptable. to the. beneliciary, with- loss  payable. to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira- '
tion of any policy of insurance now or hereafter placed on said buildings,
the . beneticiary ~may _procure the same at grantor's expense. The amount:
fire or other insurance policy may be applied by benefi-

I h order as beneficiary

t so collected, or

granting any casement or creating any restriction thereon: (c) join in any
Subordination or other agreement allecting this deed or the lien or charde
“thereol;” (d) reconvey,” without warranty, ‘all ‘or any part of the property. The
drantee in_any .reconveyance may be described as the “‘person or persons
Iegally entitled thereto,”” and the recitals therein of any muatters or facts shall
be conclusive proof of the truthfulness thercol. Trustee's lees for any of the
services mentioned .in this paragraph shall be not less than $5.

10. Upon- any detault by grantor hereunder, bencliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
jssues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atfor-
ney’'s lees upon. any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property,
collection of: such :rents,: issues .and “profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damajge of the
property, and the application or release thereof as alforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to gqcb _notice.

‘. "122 Upon*default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his el ion may r d to forcclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by

advertisement and sale, or may direct the trustec to pursue any other right or

keep said premises Iree from construction liens and to pay all ; which the beneficiary may have. In the event

s cither at law or in equity, b
nd other chardes that may be Tevied_or assessed upon or the beneficiary elects. to lorecluse'by advertisement and sale, the beneficiary or
assessments and other

the trustee shall execute and.cause fo be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
P assess- = gecured hereby. whereupon the trustee shall fix the time and place of sale, give
b . 5, 2 =2 % by grantor, either . potice thereof as then required'by law and proceed fo Joreclose this trust deed
by direct payment or by _providing “beneliciary _with tunds ‘ with which 10 . the manner-provided in ORS 86.735 to 86.795.

make : such -payment. beneliciary may,” at its option, make ‘payment thereof, 13, After the trustee has commenced foreclosure by advertisement and
and the amount.so paid, with inferest at the rate set forth.in the note secured - gale, 'and at any, time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this ! ‘the ‘grantor or.any ‘other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become 2 part 5f the debt secured by this  the default or delaults. I} the delault consists of 2 {ailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by-the trust deed, the default may be cured by paying the
covenants hereof . and lqr. such payments, with interest as aloresaid,, the prop- - . sntire amount. 'dfie “at: the -time of the cure other. than such portion. as would
erty hereinbefore described, as well as ‘the drantor, shall be bound o the  not then be due had no delault occurred. Any other default that is capable of
Same_extent that they are bound lor the payment ot the ation herein  paing cured. may..be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- " gpligation or trust deed. In any case, in addition fo curing the default or
out notice, and the nonpayment thereot shall, at the option of the beneliciary, ' defaults, the “person elfecting the cure shall pay to_the beneliciary all costs
render . all_sums_secured- by this trust.deed immediately due and payable -and. . - :
constitute 'a breach of this trust deed. R L L

. To pay all costs, fees and ‘expenses of this trust including ‘the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection .with or in enforcing this obligation and. trustee's and attorney’s ..
fees actually- incurgred. [ n o e T st T

7: To appear. in and defend any action or_proceeding : purporting . to. .
affect the security rights or powers of beneliciary or trustee; and in. any suit,
action or-proceeding in 'which the benelici or trustee may appear, including
any suit for the forecl i d, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tizxed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, grantor further agrees to pay such sum as the ap~-
pellate court shall adjudge r ble as the b ticiary’s or trustee’s attor-
ney's lcew on such appeal.

It is mutually agreed that:

8. In the cvent that any portion or all of said property
under the right of il 1 in or cond i benoliciary
right, if it so_elects, to require that_ail or
as compensation for such taking. which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both in the trial and llate courls, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the ind d
secured Néreby; and grantor agrees, at ifs‘own‘expeme;‘luv’t_akq such: d@ctions;
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request.

9. At any time a from time to time upon written request ol bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full rec Y , for Hation), without atlecting

ot the i trustee may

or_impr.

the

ciary upo!

may determine, K

any_ part_thereof, may be released to grantor.
ai default or rotice of de

not cure or waive any

act done pursuant to such nofice.
5. To i

taxes,

ments, insurarnce premiums, liens or other charges payable

and “expenses actually incurred -in enlorcing the obligation of the trust deed
togdether with trustee's and attorney’s lees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
.place  designated. in . the notice . of - sale. or the time to which said sale may
‘be postponed -as" provided by law. The trustee may sell said property either
in onc- parcel.‘or. in: separate parcels .and shall sell the parcel or parcels at
auction to the .highest. bidder lor. cash,. payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

ropesty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of ‘any matrers of lact shall be conclusive proof
of the truthiulness thereof.. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding thie_compensation of the. trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3} to all persons
having recorded liens subsequent to the inferest of the trustee in the frust
deed an their interests may appear in the order ol their priority and (4) the
wurplus, it any, to the drantor or to his successor in interest entitled to such
aurplis.,

16. Beneliciary may from

shall be taken
shall have the
any portion of the monies payable

time to time appoint a suCCessor OF 3SUCCra-
sors to any trustee named herein or to any trustee appointed here~
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution: shall be made by written instrument executed by beneficiary,
- which, when irecorded” in the ‘mortgage records of the county or countiec in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.
accepts this trust when this deed. duly executed and
acknowledged - is_made a pubiic record as provided &y law. Trustee is not
abligated fo. notily any par: hereto of ding sale under any other deed of
trust or of any action. or eding in which grantor. beneliciary or trustee

tebted!

the liability of any person lor the pay Y
(a) conyent to the making of any map or plat of said property: (b)
T R e T A e e ataile

n in _ shall bo a party unless suc
TR el e D

tion ot peoceeding is brought by frustee.

NOTE: The Trust Deed iAct provides that the frustee’ heraunder' must’ beeither
or savings and loan associolion authorized to

dn" attormiéy.s who it g daive ‘member. 6f: ho *Oregon "State Bar, o bank,
do business under the laws of Oregon or the United States

5 trust - company
o - title insuronce company authorized 1o insure title to real

property of this state, its subsidiories, affiliates, agents or branches, the United Stoles or ony ogency 7heroo‘, or an escrow, agent ficonsed under ORS 696,505 1o 696.585,

9., betweéh




‘tHose:claiming under hrm, that he is IaW- ‘

tuIIy selzed in fee Sxmple of sard descrrﬁed real property and has a valid unencumbe ed ,t itle” hereto

. v;The grantor Warrants tlzat the proceeds of the Ioan represented by tIze above descnbed note and this trust deed are:
: a)* prrmanly for, grantor s perscnal famrly or household purposes ( see Important No ice below)

M Thrs dced apphes to, inures fo the benelrt ol and bmds aII part:es hereto, thelr herrs, Iegatees, devisees, administrators, executors,
personal repr tatives, ors and £4 The term beneficiary shall mean the holder and owner, mcludmg pledaee, of the contract
secured hereby, whether or not named as a beneficiary. herein, In. construing this deed ‘and whenever the context so requires, the masculme

‘gender mcludes the feminine and the neuter, and the singular number includes:the’ plural.

IN WITNESS WHEREOF sard grantorhas hereunto set hts “har

* IMPORTANT NOTICE- Delate, by lining out, whu:hever warranfy (c) or (b) is
‘not cppli ; if y {a) is licable and the beneficiary is o creditor .
‘as_ sue rd is] def’ned m the’ Truth-in-Lending . Act and Regulchon Z ihe K
‘beneficiory - MUST ccmply with_the, Act and_Regul b ’

“thi: -use St Ness-Form No.’1319, er equlvulent. R
LA compllance with 9he Ac' is not nquircd dlsrosard thls ‘notice.

bo o corporation, "
cclulo\vhdsemem opposite.}’

(SEAL)

“.The undersigned 'is the bkgal ‘owrier and holder ot-all i
‘trust-deed ‘have 'been tully paid-arnd satistied.” Vou heieby" ‘are’ dxrected ) yC

said trust deed or. pursuant-to- to l-all-evid ’ - e ed by said trist deed (which are delivered to you
" heretith together; wrth said- tmst\deed)‘and to~reconvey, wrthout Warranty, Jo the: partres desrgnated by _the terms of sard trust deed tke

Beneficiary

De not lote or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustes for ¢t before will be made.

TRUST DEED : STATE OF OREGON,

(FORM No.: 881) T . County of

B, S s I certify that the within :rrstr(rment

was received for record on the.r.......day
,19

" and recorded

l?ortland OR.... 97207:0]51 .........

Grantor

T . ."‘
" Benelticiaty

1 IAFTER nzc'onbmc" nsrunN'-r'o
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“SMTC NO: 23826-DN

CEXHIBIT "A"
LEGAL DESCRIPTION

A tract of land situated in the SWi/4 NE1/4 of Section 18, Township
24 South, Range 7 Bast of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

Beginning at an iron pin on the North line of the SW1/4 NE1/4 of said.
Section 18, said point being West thereon a distance of 463.0 feet
from the iron pin marking the Northeast corner of the SW1/4 NEl1/4 of
said Section 18; thence South 4% degrees West a distance of 279.72
feet to an iron pin; thence continuing South 45 degrees West a
distance of 115.0 feet to the centerline of Crescent Creek; thence
Northerly and Westerly along the centerline of Crescent Creek to its
intersection with the North line of the SWi/4 NE1/4 of said Section
18; thence East along the North line of the SW1/4 NE1/4 of said
Section 18, a distance of 25.6 feet to an iron pin; thence continuing
Bast along. the North line of the SW1/4 NE1/4 of said Section 18 a
distance of 320.4 feet, more or less, to the point of beginning.

ALSO an easement appurtenant to the herein described property
described as follows: Together with the perpetual easement for
.. ingress and egress from said property over the Northerly 25 feet of
that portion of the SW1/4 NE1/4 and SE1/4 NE1/4 of said Section 18

which lies Southwesterly of the Willamette Highway and Basterly of
said described property. .

Tax Account No: 2407 0181\0'.027@0
(covers other property)

TOGETHER WITH a 25' easement for~ingres$‘and egress along the existing road,
beginning at the Northeast{corner_of‘Parcel 1. of deed recorded on June 11, 1990
in Volume M90, page 11223 and exiting at a point approximately 165 feet South

5 .

45 degfees West from the Northwest corner of said Parcel l.

STATE OF OREGON: COUNTY OF KLAMATH: . ss.

Filed for record at request of _ __Mountadn Titke Co- R the 19 day
of - July AD,19_90 " ‘allz32 - oclock A __M, and duly recorded in Vol. ___M30
of .- _Monfgages - .~ - . onPage. 14391

o st R e T, Evelyy Biehn “County Clghk P
“FEE B .00 ) S . L ,‘ By %‘/Lﬁxt— \Q\M«b@:[Lj




