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THIS TRUST DEED 1lth

, made this

Erika.G..Jones...: .. -.

. VasﬁC,:‘r'an,tor, 2

_)dountain "lé‘itvle 'Company of Klamath County

) I:fdivafd J. Déﬁbgoski

as Beneficiary,

,.,,Gra_mtvoé ;;rrech;ably grants, bargains, sells

v

plat t;hereo'f;j ‘on

A
Tax Account

-

No: 4008 OOGBD 00600

2 gl A4, ¢

WITNESSETH: pom e 5
and conveys to trustee in irust; with power of sale, the property
County, Oregon, described as: b Ve ’

Lot 28 in Block 35 of FIFTH ADDITION TO KLAMATH RIVER ACRES, actording to the official
‘file in the office of the County Clerk of K ‘

1

th County, Oregon.

5
<

togather ‘with all and the ¢ s, here s and a

now :or hereafter appertaining, and the rents,
tion with said real estate.

bd
2 sum-of FIFTY THOUSAND .AND NO/1QO*##***%kkidk
T dedekdede R vk K dedede e dede e de sk de ke e e de ke de e dede ok de e de e de ke de ko e de ek e
: ,:5 note of even date herewith, payable to beneficin

<

ry or order-and ma
not sooner paid, to be due and payable .
The date of maturity of the debt secured by this instrument

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agree

1. To protect, preserve and maintain said property in good condiiion
and repair; not to remove or demolish any building or improvement thereon;
not to commiit or permit any waste ol said property. =~ = T
To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged ‘or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, 1i regulatic v condi-
tions and restrictions affecting said property; if the beneliciary so.reguests, to
Jjoin in ing such i i ts pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public olfice or ollices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by - the
beneliciary.. B !

4

e on the buildings
or damage b)' fire
n time to time require, in

- . . 40 pi id 5 Y i
now’ or herealter erected on_the said premises against loss
and such other hazards as the beneh’c%‘ may fr
an amount not less than 3 .. iNSUrable ‘value. . written in
panies ble to the b iciary, with loss payable to > Iatter; all
policies of insurance shall be delivered to'the beneliciary as soon as insured;
if the grantor shall fail .or any reason foc procure any such insurance and to

tion of any policy ol insurance now or herealter placed on said buildings,
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may: be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

."To keep said premises iree Irom construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said “property before any :part of such faxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor.
to beneliciary; should the grantor {ail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by pro
make payment, beneliciary may, at.its option,
and the amount so paid, with interest at the rate set forth.in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the

erty hereinbelore described, as:well as the granior, shall be bound to the
sarne extent that they are bound lor the payment of the obligation her in
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed i jiately due and payable and
constitute a breach of this trust deed. ’ .
To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and atforney’s
fees actually incurred. troc B Dot

7. To appear. c s t
atlect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee’ may appear, including
any suit for the loreciosure ot this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal trom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary's or frustee's aftor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said
under the right of i d i 1 i

property shall be tiahen

or beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monirs payable
as compensation for such taking, which are in excexs of the amount required
to pay all rensonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to ln-m-l:cinry and
applied by it lirst upon any reavonable costs and expenscs and atlorney's lees,
botk in_the trial and appel courts, ily paid or incurred by bene-
ticiary in such di and the bal lted upon the indebted)

as . per:.terms:of note.:

deliver said policies to the beneliciary at least lifteen days prior to the expira-’

the beneficiary may procure the same at grantor's expense. The amount,

viding beneliciary with ' funds “with ‘which to ’
make- payment thereol,:

covenants hereof and Ior such payments, with interest as aloresaid, the prop- ..

in and delend any action or proc‘ec’ding‘ purporting - to .

ppur and all other rights thereunto belonging or in anywise

issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-

\.FOR THE -PURPOSE OF SECURING PERFORMANCE ‘ol each agreement of grantor herein contained and payment of the

*k

ko fukibahakoaabuicRobafatadubokekoiolotoishimefatab oo kekedohikotokskatudofih o B9
*Dollars, with initerest thereon according to the terms of a promissory
de .by -‘grantor, ‘the final payment of principal and interest hereof, if

9y . PR
is the date, stated above, on which the linal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
> sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations sec’ure,d; by thfs:__jps‘ggumgnt,, irrespective of the maturity dates expressed therein, or

dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charde
thereof; (d) ‘reconvey, without-warranty, all-or any part of the property. The
& in ar‘}y r ¥ may be described as the *‘person or persons
jegally entitled thercto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthiulness thereof. Trustee's fees for any of the
services mentioned.in this paragraph shall be not less than $5.
. "7 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part Qureol. in its own name sue or otherwise collect the rents,
issucs and profits, including those past due and unpaid, and apply the same,
less costs and espenses of operation and collection, including reasonable attor-
qey'n Iees upon any indebtedness secured hereby, and in such order as bene-
ticiary. may determine.

11. The entering upon and taking possession ol said property, the
.collection of such.rents, issues.and. prolits, or the proceeds ol hre and other
insurance policies or compensation or awards for any taking or damage of the
. property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

e 12. Upon default by grantor in payment ol any indebfedness secured
hereby or in his perlormance ol any agreement hereunder, time beind of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b iciary at his election may p. d to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation

. secured hereby; whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13." Alter the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default: or.defaults. 1f the delaul ists of a lailure to pay, when due,
sums secured by the trust deed,:the delault may be cured by: paying the
entire amount, 'due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
" ‘obligation “or “trust deed. In any case, in addition to curing the delault or
delaults, the perscn ellecting the cure shall pay to the beneliciary all-costs
and expenses .ectually incurred in enforcing the obligation of the trust deed
togdether with frustec’s and attorney’s fees not exceeding the amounts provided
by law. ) T

v 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed -as ‘provided by law. The trustee may sell said property either
in-one -parcel. or_in.separate parcels' and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be canclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (23 to the obligation sccured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the ordec ol their priority and () the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16, Beneliciary may from time [0 time appoint a successor or sycces-
sors to any trustee named herein or to any trustee appoi i heree-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any .trufhm herein named or appointed hereunder. Each such appoinfrment

p

secured hereby; and grantor agrees, at ifs own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request.

At any time and from time to time upon written request ol bene-
liciary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of {ull r y , for Hation), without alfecting
the liability of any person lor the payment ol the indebtedness, truntee may
(a) consent fo the making ol any map or plat ol said propeety: (b) join in

i i R - . : teie D0l Gaieiya

an ahall be made by written instruntent executed by beneliciary,
* which, when irecorded: in” the .mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
ol the successor {rustee.

Trustee accepts this trust when this dved, duly execuled and
acknowledged is made a public record as provided by law., Trustee is not
obligated to notily any party herefo of pending sale under lmfv other decd ol
trust or of any action or proceeding in which drantor, benellciary or trustee
shall be a party unless |ucI| action or proceeding is beowght by truntee,

or savings and loan ossociation authorized to do business under the laws of Ore
property of this state, its subsidiaries, offiliotes,

ogents or branches, the United States or any ogency thereof, or an es

NOTE: Tha Trust Deed ‘Act provides that the trustee hareunder: must: beeither .an‘ottomey,. who 3. an’ active -member. of-the ' Oregon “Stale Bur, a bank, . trust compuny

gon’ or the United States, a title insurance compony authorized 10 insure title to real

crow agent licensed under ORS 696.505 to 696.585.




covenants-and agrees‘to:an
implé of said described Téal

w5

: T gi'antor
fGH}” EEFEEH‘TE “fée

The grantor warrants that the proceeds of the
' Ca)* primarily for grantor’s personal, tamily or

(b) :for an organization, or (even if grantor is a natural person) are’
+ This deed applies to, inures to the benetit of and binds all parties h
" personal re'presentatives,'suc;:éssors and. assigns. The term beneticiary shall
secu_'red -hereby, whether or not named as a,beneficiary, herei

1ot

iciary

n. In construing this deed and whenever ¢

and. those. claiming under him, hat ke is-law-
3 vali ercainbered title thereto SR

Ipén gepge'sé‘nfed by the above described note and this trust deed are:
household. purposes (see Importan

¢ Notice below),
‘or co cial purposes.

for b

devisees, administrators, executors,
cluding pledgee, of the contract
the masculine

ércto, their heirs, legatees,
mean the holder-and owner, in
he context so rgquires.

8 1 jes the | ine and the neuter, and. the singul number

IN. WITNESS WHEREOF, said grantor. has
,whichevar warranty (e} or B). is -
y (@} and the beneficiary is a creditor .
nding ‘Act ‘orid_ Regulation Z, the e

lation .b pioo reauired

ng out;

NN

"IMPO
‘not applic
‘a3 ‘such word Is. defined

RTANT NOTICE: Delete, by fini
e if °

a) is opp
in’ the' Yruth-in-Lendin

s the plural.

hereunto set. his ha

.‘-\

" catherine

MUST. comply. with the "Act . and’ Reg
-for ' this porpou«usetShvcm-N Form No
ce with the Act is riot required, gar

.disclosures;

-BY. Q
1319, or equivalent.
‘I complian TR

is notice.

nee of the ‘cbove is'a corporation,

ry:\’vnl j‘grdaupvyll_6¢Iggv'qwmi opposite.

“'This insframent W
o

(SEAL)

*" REQUEST FOR FULL RECO

N o be vsed only, when obligotion

usi opheiindersigned is the legal owrer and’h
- trust’ deed ‘have been fully paid;and'gatis!ied;”ﬂ You hereby are-directed;

ron

secured by ‘the foregoing trust deed.

NVEYANCE
s hav on pold.

All sums secured by said
yment to you. of any sums owing to you under the terms of

‘pa
irad by ‘said trust deed (which are delivered to you

- of: indebted

said strust: deed . or . pur t: 10, 5t te,: 10 1 .all .evid i
“herewith together with said trust deed);and {0 rsconyoy, without warcanty),

estatetniow hield by:you under the.same.

M. a-il xreconva;yanca"an‘d‘ d&quent&f to

‘sect
to the partios. designated by the terms of said_trust.deed the

De not lose or destroy this Trust Desd OR THE NOTE which it secures. Both _mw"

be delivered 1o the trusies for

will be made.

RUST DEED

= N S e
(FORM-No 881} 1’
. PORTLAND.TDAES

T

K SYEVENS NESS LAWI PUS. co.

L FOR,

AFTER RECORDING RETURN TO'

EETN G s DRED
Moum:aigp i(tfg Company
222 South.'Sixth:Street

§L
£ ‘RESERVED

_RECORDER'S USE. -

STATE OF OREGON,
5’:'C\6u’ri‘t'y of ... Klama
 CFertify that the within ‘instrument
was received for record on the....19...day
of ...... July — | 1
i e 7i01. dclock P.M., and recorded
in book/reel/volume Nc. Maa......... on
page .....14415. oras fee/tile/instru-
" ment/microfilm/ reception No. 17791...
- -Record of Mortgages of said County..
. Witness my hand and seal of
County affixed. ) .
; Evelyn Biehn .

Klamath Falls, OR 97601
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