STEVEND.NESS LAW FUD,CO,, FORTLAND, 6!. ’?}5"

0. JUL 19 PH 3 43

THIS TRUS T k'DEED, madé tl::i‘s‘ .
QUE.ILEE{:ﬁnd;.DEBQBAH..Lm QU

as Grantor, .. ASPEN_TITLE. &. ESCRON,. 7RG, , |
..... SHIRALEE_BASHAW A

WITNESSETH: o e .
grants, bargains, sells and conveys to trustee in rust,' with power of sale, the ,b'rrop‘::k"ty
--County, Oregon, described as: e .

‘Block 3, BRYANT TRACTS No. 2,

CODE_41' MAP; 3809

toéei}m; ‘with all and singular the t, ts, heredit and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, jssues and profits thereot and al} fixtures now or hereafter attached fo or used in connec-
tion with said real estate, -

"“FOR THE-PURPOSE OF ‘SECURING ‘PERF ORMANCE of ‘éach’ agreement of grantor herein contained and payment of the
sum ot ...FORTY. .THOUSAND.-AND_N0/100 ' : '
T..":.*‘_.T‘.f." - -$40,000.00 ~= : rm——D6 lars, with ’mterestither'gbn"a cording to the terms of a promissory
note of even date hereivith, payable’ to beneticiary or order an ‘made’ by grantor,” the’ final paymnient ‘of principal and interest hereof, if
not soconer ‘paid, t6’ ba due and payable . L maturity:of : N 05 N
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtai itten consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instr ,. irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, : ’ -

To protect the security of this trust deed, grantor agrees: ST . .. S
1. To protect, preserve and maintain said property in good condition gn:nln:g any casement or creating any .reslnc_lmn thereon: (c). Join in any
and_ repair; not to remove or demolish any building or improvement thercon; ! or other agr allectind this deed or the lien or chargde

not to commit or permit any waste of said property. " thereot;" {d) " reconvey, withaut warranty, all or any part of the property. The
2. To complete .or _restore promptly and in. good ‘and workmanlike . Rrantee in_ any_‘reconv'gynnce may {;e dcscnb.rd as the “person or persons
manner any building or improvement which may be constructed, damaged “or legally entitled ‘thereto,” and the recitals therein of any  matters or facts shall
destroy'ed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi. . Services mentioned in this Paragraph shall be not less than $5.
tions and restrictions atlecting said property; if the benelici, ) 10. Upon any default by grantor hereunder, beneficiary may at any
join } E h 4 i t. 3 time ‘without notice, either in n agent or by a receiver to be ap-
the adequacy of any security for
and take possession of said prop-
8 ‘ofticers or searching 3 A own narme sue or se collect the rents,
beneficiary, . : N . i nd apply the same,
4. To provide and continuously maintain insurance on the buildings i ion, including reasonable attor-
ereafter. ‘erected on the said premises against loss or damage by fire ney's fees and in such order as bene.
and such other hazards as lge benelicigi ma{,hj:n time to time require, .in ficiary ma
an amount not less than §$.. sSura e.va Ue. ..., written in 11. The entering upon and taking possession of said property, the
panis ble to- the benefi ¥: with loss payable to the latter; all . collection. of - such rents, issues and profits, or the proceeds of fire and other
policies ot insurance shal’ be delivered to the beneliciary as soon as .insured: i nce licies or ion or awards for any taking or damage of the
il the grantor shall fail Ocure any such insurance and to property, and the application as aloresaid, shall not cure or
deliver said days prior to the expira- waive any default or notice invalidate any act done
laced on said buildings, pursuant to such notice.
r . The amount. .~ ... 12, Upén*det. by & in pay t of any indebted secured
3 policy may be applied by Dbenefi- hereby or in’his performance ot any agreement hereunder, time being of the
any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or eclare all sums secured hereby immediately due and payable. In such an
any part thereof, ; . Such application or release shall SO the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive . fice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee o pursue any other right or
5. To keep said premises free irom construction liens and to pay all remedy, either at law oF D
taxes, assessments and other charges that may be levied or assessed upon or the be)r;'e!iciary elects to
against said 'property before any part of such taxes, assessments and other
charges become past due or delinque_nr and “promptly deliver. receipts therefor
fo beneliciary: should the frantor lail to make payment ol any taxes, assess- hercby whereupon the trustee shall fix the time and place of sale, give
ments, .insurance premiums, fiens or other charges payable by grantor, either  ice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by providing bene{:cmry With lunds ‘with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at-its option, make payment thereof, - 13. After. the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured - are and at any time prior to 5 days before the date the trustee conducts the
Rereby, together with scribed in paragraphs 6 and 7 of this sale, the grantor ‘or any other person so privilege,
P he debt secured by this the default or défaults, If the default consists of
ising from breach of any of the sums secured- by._the trust deed
with interest as aloresaid, the Prop-. - entire amount diie’at. the~time o
he drantor, shall be bound to the OV then be due had no'delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
i A el obligation  or trust deed. In any case, in addition to curing the default or
out notice, H ? " delaults,: the person elfecting ‘the cure shall pay to the beneliciary all costs
render all ! -~ and expenses actually incurred “in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. s e . ) fogether with trustee’s and attorney’s lees not exceeding the amounts provided
- To pay all costs, fees and expenses of this trast including the cost by law. AN - N
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. o = Co " 'be ‘postponed as ' provided by’ law. The trustee may sell said property either
O appear in and defend any. action or proceeding purporting . to in_.one parcel or_in: shall

atlect the security rights or powers of beneliciary or trustce; and in_any suit, auction ta,
action or proceeding in which the beneliciary shall deliver to the
the erty so sold, warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
S . ol the truthfulness thereol. Any person, excluding the trustee, but including
appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

. to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benet, ¥'s or trustee's attor- shall apply the proceeds of safe fo paymient of (1) the cxpenses of sale, in.
ney’s fees on such appeal. cluding the compensation of the trusteo and a reasonable charge by frustee's

It is mutually agreed that: altorney, (2) to the obligation secured by the trusp deed, (3} to all persons

N . having recorded lions su. iequent 1o the ‘interest of the trustee in the trust

8. In the cvent that any portion ar all of said property shall be taken .04 as their intetests may appear in the order of their priority and (4) the
under the right ol eminent d or d R ¥ shall have the surplus, il any, 1o the grantor or to his successor in inrerest entitled to” such
right, il it so elects, 1o require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16, Beneh'ciary may from time to time Appoint a successor or SUCCEN-
to pay all reasonable expenses and attorney's fess necessarily paid or 30rs to any trustee named hercin or to any trustee i 1 herc-
i i i i ici Upon such appointment, and without conveyance to the successor

with all title, powers and duties conferred
ily ppointed hereunder, Each such appaintment
proceedings, and the balance applied upon th, . an bstituti e by written instrumens executed by beneficiary,
and grantor “agrees, at its own: expenss, fo take such:actions - : ¥ ‘recorded in the mortgage records of th ies 1
uch instruments as shall be necessary in’ obtaining such com- which the property is situated, shall be conclusive
pensation, promptly upon beneliciary's request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this. trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for i a_ public record as provided by law. Trustee is not
endorsement (in case of full r yanc for ion), without aflecting i
the liability of any person for the payment of the indebtedness, trustee may or proceeding in whic{: grantor, beneliciary or trustee
(a) consent. to the making any map or plat of said property;, Join in h action or proceeding is brought by tristee.

NOTE: The Trust Deed Act provides- that ‘the ‘trustes hereunder: must: be'teitlier ‘an atierney,: who 'js on active. ‘member, '6f - the Oregon’- State; Bar, o' bank, trust company
of savings and loon associotion outhorized to do business under the laws of Oregon or the United States, @ title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, ‘the United Stales or any agency |her¢o‘, Or an escrow agent licensed under ORS 696.505 to 696.585,




&
xx

The “gt.anAtéf ‘coéehaﬁté ;h&-‘aé;ees to and with the beneficiary -and: those claiming un him, that he is law-
fﬁll;fé?ifz"efa'?ﬁﬂfé?é”s:i'thﬁlé ‘of said described 1 ["prope rty unencut

‘and has @ valid, pt;ugfiflié?aﬁ “fitle thereto

and that h

The grantor.warrants that the proceeds of the loan represented by the above descr bed note and this trust deed are:
(a)* primarily for grantor’s personal, $amily. or household purposes (see Important: Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for busir ss' or comt iercial ‘purposes.

This deed applies to, inures to ¢the benelit of and binds all barties hereto, their. heirs, legatees, devisees, administrators, executors,

personal representatives, suCcessors and assigns. The term beneliciary shall mean the holder and g¥ner, including pledgee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whe @or the context so requires, the masculine
der includes the f 4

8 e i and the neuter, and the ingular number i ludes the plural.

' IN WITNESS WHEREOF, said grantor has hereunto sethis hang

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if y lo) is appli ble and the t ficiary is o creditor ..
as such word is defined in the Truthoin-Lending Act and Regulati v Z, the -
beneficiary - MUST comply ‘with_the Act and Regulati by .maki quired
disclosures; for this purpose.use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice. [T . ° .

(l‘l vlw iigner.;f the 'uso;d-‘lslc'yzer'percﬁbn, :
ute the form of acknowledgement opposite.}
- STATE OF OREGON, *.

ey ot 30

<

NG . : L .
%mxm's ‘on‘e::tpir‘e'sv: 372 2-93 ©

(SEAL)

"~ AEQUEST FOR FULL RECONVEYANCE
i’c be ul’d only, when -Pllgplloqs have been. poid.
TO: ... v o : Tn;vistevo.r. -

The undersigned is the legal owner and holdeér ot all indebtedness- secured by the foregoing trust deed. All sums secured by said
trast deed have been tully paid g'nd satistied. You hereby are "direége;q‘,'r'q/n pqy:_z;vén;'-'gq you' of ‘n{h\y‘sixr»:ng awing to you under the terms qf
said -trust “deed ‘or pursui nt to’ statute, to ol all"evid -of ‘indebtedness “secured by saidtrust deed (which are delivered to you
herewith together. with said trust deed) and to reconvey, without warranty, - fo- the-parties designated by -the terms of said trust deed the
estate now held by you: under tha same..Mail reconveya ;: and. doctirnentsto 3 i e L e : Lieee s

i

Ben;ﬁciary

De not lose or desiroy this Trust Dee? OR THE NOTE which it nmvn; Both must be delivered to the jrustes for ion befors Y will be made.

r TRUSTDEED o | . » Sr‘Az‘E OF OREGI?IZ],n

{FORM No. 881} . R County of

ath ss.
s;fv(N“s-u’ts'l'"LAw:;un; 6. PORTLAND. one.i T E R ket 5 -k : I‘ce;,ﬁf&(that tﬁe withx'n instru'ment
’ was received for record on the .19th day
“of: July. ,19.90.,
o * at 3343, o'clock .R.M., and recorded
HibACE RESERVED - in book/reel/volume No.M9Q..

.. FORIL 14430......... or as fee/file/instru-

 RECORDER'S USE.. .. . - " ment /microfilm/reception NA.7801

.Record of Mortgages of said County.

" County affixed.
AFTER RECORDING RETURN-TO -

Pty Qalfeckion Tert|

‘Witness my hand and seal of




