FCB 697A (Rev. 788)

n’\TQ a?)sal__(L | FCBloanNo. 2925 305-A

FARM CREDIT BANK MORTGAGE
KNOW ALL MEN BY THESE PRESENTS, That on June ' 14, 1990 '

.. Steven N. Beck and Deborah E. Beck, husband and wife; William A. Reeves and —————
. _Virginia L. Reeves, husband and wife; whose mailing address is 7550 Carissa ————
. _Highway, Santa Margarita, CA93453,___—-— :

hereinaftet\calledfhe Mortgagors, hereby grant, bargain, sell, convey and mortgageto FARMCREDITBAN KOFSPOKANE,a corporation,
whose addressis West 601 First Avenue, TAF-C5, Spokane, Washington 99220-4005, herein aftercalled the Mortgagee, the following described
real estate in the County(ies) of ‘Klamath R S ‘

Stateof Oregon ’

1’

The description of real propertyk covered by this ﬁfcil;j:ﬂgagé ‘é:o'nsis,ts of -1 page
marked Exhibit "A", which is attag:hed'heretp\apd,,. is by feference made a part hereof.
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mcludmg all leases, permits, licenses or pnvrleges, wntten or otherwxse, appurtenant or nonappurtenant to said mortgaged premises, now
held by Mortgagors or hereafter issued, extended or renewed to thexn by the Umted States or the State or any department, bureau, or agency
thereof wl'nch have been or will be assigned or wawed to Mortgagee '

Together with the tenements, heredutaments nghts pnvﬂeges and appurtenances, including pnvate roads, now or hereafter belonging
toorusedin connectlon w1th the above descnbed premmes, and all plumbmg, hghtmg, ,heating, coolmg, ventllatmg, elevatin g, watering and
ungatlng apparatus and other ﬁxtures now or hereafter belongmg toor uaed in connection w1th the abovedescribed premises, all of which are
hereby declared to be appurtenant to said land and together with all waters and water nghts of every kind and description and however
evidenced, and all ditches or other conduits, rights therein and rights of way therefor, which now are or hereafter may be appurtenant to said
premises or any part thereof, or used in connection therewith..

herewith for the principal sumof -

hel f which being d i bl ]5-’ £ .
MORTGAGORS COVENANT AND AGREE e

That they are lawfully seized of said premlses in fee sxmple, have good nght and lawful authonty to convey and mortgage thes same, and
that sald premises are free from encumbrance; and each of the Mortgagors will warrant and defend the same forever against the lawful claims
and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but shall run with the land

‘To pay all debts and money secured hereby when due.

" To keepthe buxldmgs and otheri unprovements now or hereafter exxstmg on sard premxses in good repalr, to complete without delay the
construction on said premises of any building, structure or rmprovement in progress, any unprovements to existing structures in progress, and
any improvements or remodeling for which the loan hereby secured was granted in whole or in part, not to remove or demolish or permit the
removal or demolishment of any building thereon; to restore promptly in a good and workmanlike manner any building, structure or
improvement thereon which may be damaged or destroyed; to comply with all laws, ordinances, regulations, covenants, conditions and
restrictions affectmg the property and its use; not to use or permit the use of said premxses for any unlawful or objectionable purpose; nottocut
or permit the cutting of timber from said premises except for domestic use; to maintain and cultivate the premises in good and husbandlike
manner, using approved methods of preserving the fertility thereof; to keep the orchards on said lands properly irrigated, cultivated, sprayed,
pruned and cared for; not to commit or suffer waste of any lund upon said premises; and to do all acts or things necessary to preserve all water
rights now or hereafter appurtenant toor used in connectlon thh saxd premxses

To pay before delmquency all taxes assessments and other charges upon sald premises, all assessments upon water company stock,
and all rents, assessments and charges for water appurte_nant toor usedin connection with said property; and to sufier no other encumbrance,
charge or lien against said premises which is superior to this mortgage; -

To keep all buildings now existing or hereafter erected continuously insured against loss or damage by fire and such other risks in

manner and form and in such company or companies and in such amounts as shall be'satisfactory to the Mortgagee; to pay all premiums and
charges on all such insurance when die; to deposit with the Mortgagee upon request all ingurance policies affecting the premises, with receipts
showing payment of all premiunis and charges affecting said policies; and that all insurance whatsoéever affecting the premises shall bemade
payable, in case of loss, to the Mortgagee, with a loss payable clausein favor of and satisfactory to the Mortgagee. The Mortgagee shall be
entitled to receive the proceeds of any loss under any such policy which' ‘may be applied by the Mortgagee upon the indebtedness hereby
secured in such manner as it may elect.

Ifany of the mortgaged property shall be taken under right of emment domain, the Mortgagee shall be entitled atits option to receive all
compensatxon for the portlon taken and damages to the remammg portlon to be apphed by the Mortgagee upon the indebtedness hereby
secured in such manner as it shall elect.

Should the Mortgagors beor become in default in any of the covenants or agreements herein contamed then the Mortgagee (whether
electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same in whole orin partand
all expenditures made by the Mortgagee in so doing, together with interest and costs, shall be immediately repayable by the Mortgagors
without demand, shall be secured by this mortgage, and shall draw interest until paid at the default rates provided for in the note hereby
secured.

Tlme is material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if default be made in the
payment of any of the sums hereby secured, or if the whole'or any portion of said loan shall be expended for purposes other than those specified
in theoriginal application therefor except, by the written permission of said Mortgagee, or if said land or any portion thereof shall be hereafter
included in any special assessment district, then, in any such case, all indebtedness hereby secured, shall, at the election of the Mortgagee,
become immediately due without notice, and this Mortgage may be foreclosed; but the failure of the Mortgagee to exercise such option in any
oneormoreinstancesshall not be consxdered as a waiver or relmqulshment of therxghtto exercise such ophon upon or during the continuance
of the same or any other default. S [ -

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any suit or bankruptcy
proceeding which the Mortgagee may deem it necessary to prosecuteor defend to effect or protect thelien hereof, the Mortgagors agree to pay a
reasonable sum as attorney’s fees and all costs and legal expenaes in connection with sald suit or proceedmg. and further agree to pay the
reasonable costs of searchmg records and abstractmg orinsuring the title, and suchsums shallbe secured hereby and included in the decree of
foreclosure. '

Upon or during the continuance of any default hereunder, the Mortgagee shall have the right forthwith to enter into and upon the
mortgaged premises and take possession thereof, and collect the rents, issues and profiis thereof, and apply the same, less reasonable costs of
collection, upon the mdebtedness hereby secured, and the Mortgagee shall have the - right to the appointment of a receiver to collect the rents,
issues and profits of the mortgaged premises. Therents, issues and profits of sa:d premises after default are hereby assigned and mortgaged to
the Mortgagee as additional security for the mdebtedness herem described. ; R

This mortgage and the note secured hereby are executed and delivered under and in accordance with the Farm Credit Act of 1971 and
any dcts- amendatory or supplementary thereto and the regulations of the:Farm Credlt Admmlstratlon and are subject to the terms,
conditions and provxsmns thereof applicable to Farm Credit Bank loans.

The covenants and agreements heroin contamod ahull oxtend to and he bmdmg upon the helrs, executors, ndministrators, successors
and assigns of the respectlve parties heretoy- :
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ADDITIONAL RECITALS COVENANTS AND CONDITIONS"”“

Thls conveyance is 1ntended as . a; Mortgage and is given as security for the
performance of the covenants and. .agreements-herein contained and the
payment of the debt represented.by the. following described notes made by
the Mortgagors to the order. of. the Mortgagee -as: prov1ded for in said
Notes. . e : CRE e

'Face Amount of Note .....Date of Note ==~ Maturity Date of Note
$165,000,00 : September 28, 1984 ~  February 1, 2020
$135,000.00 ‘:; September .28, 1984 = February 1, 2020

The terms of the Notes described above provide that the interest rate;

payment terms or amounts- due under the Notes may be indexed, adjusted,
renewed: or renegotlated. .

bDefault of any of the above ‘Notes ‘or default in 'theé performance of any of
the covenants of this Mortgage orany ‘prior” Mortgages securing said Notes
.shall be considered a default of all Mortgages covering the security and
Mortgagee. may, .at its option,. declare any and :all Notes: and Mortgages
.1mmed1ately due and payable.,;: o et A

It is further agreed that payoff of any of the Notes secured hereby will
not entitle Mortgagors to a release of. thlS{Qr any, prior Mortgage, until
the ent1re 1ndebtedness secured by thls Mor\gage 1s ‘paid in full.

The obllgatlons secured by this Mortgage are personal to the Mortgagor and
are not assignable by the Mortgagor.’ When making the loan secured by this
Mortgage, the Mortgagee relied upon‘the:credit of the Mortgagor, the
interest of the Mortgagor in ‘the'premisesy, ‘and the financial market
conditions then existing. ~In‘the event ‘of any transfer, sale or
conveyance, or contract to transferi 'se€ll or convey, the title to all or
any part of the premises, or of all.or any part of the stock or ownership
interest. in any corporation,. partnershlp, or: other -entity owning all or
any part.of the premises, .whether. voluntary,. 1nvoluntary or by operation
of law, without Mortgagee s prlor written consent, Mortgagee may declare
the entire’ balance then rema1n1ng unpald on .all of the obligations secured
by this Mortgage 1mmed1ately due and payable,;;[

The" Farm Credit Bank of Spokane 1s the successor 1n merger to The. Federal
Land‘Bank of Spokane.

Each mortgagor agrees to prov1de to the morlgagee annually, w1th1n 90 days

and expense statement certlfled by mOLtgagor to' be complete and accurate
or, at mortgagee's option. :

It 1s agreed that this mortgage, w1thout affectlng 1ts validity as a real
estate mortgage, is also executed and shall..be construed as a Security
Agreement and Financing Statement under the Oregon Uniform Commercial
Code, granting to mortgagee a security interest in personal property
collateral-described herein, including but not limited to equipment,
fixtures ‘or. goods. which are or are to:become-fixtures, timber, and
consumer goods. -In addition~to the rights rand“remedies provided herein,
mortgagee -shall have all: the rights:-and remedies granted by such Code; and
reasonable notice, when notice, is requested, shall be five (5) days.

For the purpose of. a Flnan01ng Statement coverlng personal property
collateral described hereln, the. debtor(s) are. the. ortgagor{s), the
secured. party is. the mortgagee, the. .addres of.. the ;secured. party from :
which information concerning the securlty interest may be obtained is Farm
Credit Services - Klamath Falls, 900 Klamath Avenue, P.O. Box 148, Klamath
‘Falls, 'OR 97601 and the" ma111ng address of the debtors are 7550 Carissa
Highway, Santa Margarita; "CA” 93453." :
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iN WITNESS WHEREOF, The mortgagors have vhere.unto set their hands the day

and year first written.

Steven N. Beck

(Uibe

Peborah E. Beck

&,

STATE OF Ol’éaon
County of /\ei

On___;-t‘.h;.i:«’._s_:::'.e‘:i}.3--’/ 9%*' day of J&L/ V : ' 19?0 ’ before me
persona; 1y .appgared Steven N. Beck and Deborah E. Beck to me known to be
the ‘pe;rsoﬁé‘.'.ﬂéscribed in and who executed the within instrument, and

ack,n_qﬁWl‘é,&_,iééd- ‘té-me that they executed the game as their free act and deed.

oo, =
SOf . - d .

N¢tary Publi f,‘or tﬁ%s(pljte f(j}/ oo
esiding at (am unry
My commission expires _ ////4/F)

o Ll

" STATE OFNH0}/M0/’( )

County of %[MMSS :

On this /75(//L day of JL-L/V o, 19 ?0, before me

., personally appeared William A. Reeves and Virginia L. Reeves to me known

to be the persons described in and who executed the within instrument, and
acknowledged to me that they executed the same as their free act and deed.

-

- Nofary Public for ¥he Stgie of OPEGON
Regicling at _X (Mrud{z wndy
My commission expires 2/ //6/9/
Hatihe AL,




'PARCEL 11

The N1/2 SE1/4 of Section 36, Township uth)
inty, Oregon.

HHillamette Meridian, Klamathquun;y;
»Tax Account HNo: 3510 20000 é58¢637’_’
PARCEL 2: i

NE1/4, W1/2 of Section 36, Township 35 South,
Willamette Meridian, Klamath County, Oregon.

pax Account Nos 3510 00000 03500
3510 00000 03600
3510 00000 @3700 , |
SE1/4 NW1/4, W1/2 SE1/4, E1/2 §W1/4 of Section: 30 Township 35 South,
Range 11 Bast of the Willamette Meridian, Klamath County, Oregon.

Tax Account No: 3511 03090 21000Q

NW1/4 NE1/4, B1/2 NW1/4, sqyernﬁédt Lots 1 and 2 of Section 31, :
Township 35 South, Range,11;_Bast-o£.the.w;l}amette;ngridian, Klamath
County, Oregon. ' I S T AT e e e T

rax Account No: 3511 03100 20200

PARCEL 3: _
Government,Lots 3 and 4 in Section 1, Tdﬁnshiﬁf;6R59qth, Range 10 EBast:
of the Hillamette‘ueridian,leamaﬁh County, Oregon.. - '

pax Account No: = 3610 00100 00100
PARCEL 41 |

A tract of land situated in Sections 2 and 3, Township 36 South, Range
10 Bast of the Willamette Heridtan,yxlamath'Cbunty;,Oregon, described
as follows: BRI : : .
Section 21 The SW1/4 NBlIA;'81/2 NH1/4;‘N1l2fSﬂ1/4 and SWi/4 SWi/4
- gection 3: . The S1/2 SBIIG-1yingiEaster1y[qf§therSprague River Highway

~ Tax Account No:,ﬂssle;GQ;QQyQQ;QQgé—
SR T 3610 00200 00400
3610 00200 00700
. 3610 00200 00800
' 3610 00300 01500°
3610 00300 01600

And Government Lots 1, 2, 3,iahdfd, Section 2, Township 36 South,
Range 1@ East of the willamettetﬂeridian;vxlamath County, Oregon.

Tax Account No: 3610 00200 00100
' 3610 00200 00200

Together with a 75 HP G.E. electric motor with Cornell centrifugal
pump and Westinghouse panel; 30 HP General Electric electric motor
with Cornell centrifugal pump and Westinghouse panel; “Valmont"”
self-propelled circular system, 1320 feet in length and 5 inches in
diameter; 1320 feet of size 8 inch buried PVC mainline; approximately
2800 linear feet of size 6 inch portable aluminum mainline; two
cattle squeeze chutes; approximately 2080 linear feet of size 5 inch
‘Western -wheelline with mover; and any replacements thereof, all of
which are hereby declared to be appurtenant thereto.-

Also together with a 1974 Barrihgton} 14 x 70" single wide mobile

home, or: any replacements the:eof,fincludingzbut not  limited to all
parts;, accessories, and accessions;;heretofat»any;time made or
herein mortgaged property. . s ;o
INITIALS: M. /W L Sk ggé_____
_ STATEOFQREGON:COUNTYOFKLAMAT]_{: s SR
" Filed for record at request of MOLL_W'TWQ’ Co the 20
- Juk . t 9 L
of Montaages ——— on Page 14458 B

acquired, which mobile home is”hérgby,deq;arediappurtenant_to the
4
- of ] AD, 1970 - at T oclock —- AM., and duly, recorded in Vol. M90 .
‘ T R - ag ol 445 .
Rl A . S :
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