TRUST DEED

‘vﬁay{(")f'

as Grantor. . KLAMATH GOUNTY TTH1E COMBARY
" MAY CRUME '

as Beneficiary, e
WITNESSETH: , ,
Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the pr'op‘e;t‘}}
KLAMATH County, Oregon, described as: o ‘ k
A parcel of land situated in the N} of the N} of Section 23, Township 383 South,

Range 11} East of the Willamette Meridian, in the County of Klamath, State of
Oregqn,ibeing,morg,p%rticularly described as follows: Beginning at a 5/8 inch
rebar:withupldstié»cap, said 5/8 inch rebar being South 544.00 feet from an
aluminum cap marking the uarter corner of said Section 23; thence
North 89°10' East 1294.41 feet to a 5/8 iuch rebar with plastic cap; thence
continuing North'89?10'-Eastvto»theﬂEast-line~ofnthe“NWfNEf'offsaid Sect
thence Southerly along said East line to the Northwesterly right of

State Highway 150: thence Southweste )

South line of said N} of the Nl of s

- Continued on reverge * ,
together ‘with all and si gular the ¢ ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
ey " FOR THE PURPOSE OF SECURING'PERFORMANCE of ‘each’agreement of grantor herein contained and payment of the
Fum of - FIFTEEN, THOUSAND . AND, NO/ 100 =mmmmmcem e .

: ($15,000.00) -

TononTT CTLLITTT T Dollars, with inte) st\Ihefeon‘according to the terms of 'a promissory
canote of even date herewith, ‘payable. to beneficiary or order sand made: by grantor, the final ‘payment of principal and inferest hereof, it
Elot sooner paid, to be due and ‘payable”:.. i atrmaturity: oo I I3 : o : ’ '
- The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
! becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
€sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
Fathen, at the beneliciary's option, all obligations secured by, this instrument, irrespective of the maturity dates expressed therein, or
- herein, shall become immediately due and payable, S

To protect the security of this trust deed, grantor agrees: o 3 . L
1. To protect, preserve and maintain said properly in good condition E”’"‘"_‘.ﬂ any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement_thereon; _subordin 1 or other agreem allecting this deed or the lien or charge
not'{o commit or permit any waste of sajd property,” . T T thereobs (d)-reconvey, without warranty, all or any part of the property.” The
2. To complete or restore promptly and in good and workmanlike grantee, in. any, heroroveyance may be described as the “person or persons
any building or imp. ment which may be constructed, damaged‘or  ledally” éntitléd ‘thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. . ¢ conclusive proof of the truthfulness thereol, Trustee's fees for any of the
. To comply with all laws, ordinances, ‘regulations. covenants, condi- .. Services mentioned. in this paragraph shall be not less than §5.
tions and restrictions atfecting. said property; it the beneficiary 50 -requests, fo 10. Upon any default by drantor hereunder, beneficiary may at any
join in e ing such. ti ing stat. s-pursuant to the Uniform Commer~ time without notice, either in person, by agent or by a receiver to be ap-
cial Code as.the beneficiary may require and fo pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ‘otlice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or, searching agencies as may be deemed desirable by . the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. .. - 117 : issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and ) ly intain i on. the building less costs and expenses of operation and collection, including reasonable attor.
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene
and such other hazards as the, beneliciar: inay fromm time to time require, in ficiary ‘may determine.
an amount not less than § 1ns_uraﬁ Le.value , written in 11. The entering upon and taking possession of said property, the
i ble. to the b ficiary, with loss payable to the latter;: all . : collection. of . such rents,- issues and. prolits, or. the proceeds of fire and other
policies ol insurance-shal’ ‘be delivered fo the beneliciary’ as soon as insured: insurance policies or ion or Is for any taking or damage of the
i «Or. any-reason to procure any such insurance and to. . ‘property, and the application or release thereot as aforesaid, shall not cure or
i waive any default or notice of default hereunder or invalidate any act done
. pursuant to such notice.
227 120 Upon' default by grantor in payment of any indebledne;s secured
by H . . hereby or in his performance of any agreement hereunder, time being of the
clary upon any indebtedne i H 1 : essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneticiary the entire mount so , or declare all <. y immediately due and payable. In such an
any part theréol, "may-be released to grantor. Such application or release shall ; i close this trust deed
not cure ‘or waive any delault .or notice of default hereunder or invalidate any ; 4age or direct the (rustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
- To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other charges that may e Jevied or assessed upon or the beneliciary elects to foreclose by advertisernent and sale, the beneficiary or
against said property’ belore any -part of such'iaxes,: alcssments and other  yp oy iee shell execute and cause ta be recorded his written notice of defnult
charges become: past due:or d pe and promptly deliver. receipts- therefor. - and his election to sell the said described real property to satisty the obligation
fo-beneliciary; should. the grantor lail -to make payment of. any taxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, give
ents, insurance premiums, liens ar other charges. payable by Arantor, either Ll hereof as then required by law and proceed to foreclose this trust deed
by direct payment or by  providing bene{:cmry “with " funds ‘with” which to in the;manner provided in ORS 86.735 to 86.795.
make such payment,- beneficiary may, at “its. option,- make payment thereot, © I3, -Alter the trustee has commenced foreclosure by advertisement and
and.the amount so paid, with interest at the rate set lorth in the.note secured - sale, and ‘at any time prior to 5 days belore the date the trustee conducts the
hereby, fodether with ‘the obligations described in paragraphs 6 and 7 sale, the grantor or any other person so privileged by ORS 86.753, may cure
the fault or defaults. If the def: consists of a failure to pay, when due,
P A sums secured by the trust deed, the default may be cured by paying the
covenants hereof. and for such payments, with interest. as alaresaid,- the p - “entire’amount due:at the time of the cure other. ihan such portion as would
erty hercinbelore - described, “as well ‘as-the grantor, shall be bourid "to’ the not then be due had no delault occurred, Any other default that is capable of
same extent that they are bound for the payment of the obligation herein i ndering the i
described, and all such paymients shall be immediatély ‘due and payable with-
out. notice, and the nonpayment thereof shall, at the option ol .the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. - v :
6."To pay-all costs, fees and expenses: of this frust including the cost by | B
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and af the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s lace designated in the notice of sale or the time to which said sale may
Iees actually incurred. : P En postponed- ax“'provided by law. The trustee may sell naid property either
7. To appeac in and delend any action . or proceeding, purgorting to in.-one parcel or in separate. parcels and shall sell the parcel or parcels at
allect the security rights or pawers ol beneliciary or “trustee; and, in any suit, auction to tho highest bidder lor cash, payable at the tine of sale. Trustee
uaction or proceeding in which the beneliciary or trustee’ inay appear, including shall’ deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and cxpenses, in- i venant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the i H ters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be thereot. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15, When trustec sells pursuant to the powers provided herein, trustee
pellate court -shall. ndjudge « Lle as the benel 3's or frustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal, . cluding lhoz;:ompc;:urig;n of the trustee l’nn(lhn rmwnnbll; c(h;rnc by"lru:tee's
P p— 3 . : PR el L 3tilu o attorney, (2). to-the of igation; secared by the trust deed,(3) to all persons
Itis autually dgréed ’}mt', . * Ll having recorded liens Subsequent (o the interest of the trustee in the trust
8.-In the.event that Ny partion.or all. ol ;said property shall be: taken T fas their interests mayappear in the order ol their privrity and (4) the
under the right of eminent domain or condemnation,” benceliciary shall have the * i H Yo the grantor or to his suxcessor in inferest entitled 1o such
right, if it sa-elects, to require that all or any portion ol the -monies payable - H . ERCE N v
as compensation lor' such taking, which are in excess of the dmount req

. : g Pt ;
uired T 16 Beneliciary may from fime to time appoint 3 succesaor or succes-
to pay all.reasonable .costs, expenses .and- attorney’s, feqs ‘necassarily. paid. or .., sors .10 anyi frustee named  herein or to any successor trustee ‘appointed here-
incurred by grantor' in such’” proceedings, shall be paid ‘to beneliciary and under. "Upon such ‘appointment, and' without conveyance o the successor
applied by it lirst upon;any.reasonable costs: and expenses and attorney’s fees, frustee, the latree shall be vested with all title, powers and dutiey conferred
both in the trial and 1" courts, ily paid or incurred by bene upon any- trustec herein named or appainted hereunder. Each such appointment
ficiary in such proceedings. and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and’ drantor.agrees, at ‘its own.-expense, to take isuck’ actions s+ which,~when recorded : in- the ‘mortgade records of the county or counfies in
and  execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.
9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), without allecting
the liability of any person for the pay t of the indebted: trustee may
(a) consent to the making of any map or.plat of said pro erty,',i b), join i
SRR IR L A TP VAR SRS IR 3

NOTE: Tha Trust Deed ‘Act provides: that. the' tiustee  Hereunder - must: be ‘either on“atoriey; * who''is .on “active’ memberof ‘the’ Oregon: State’ Bar, a- bank, teust compdny
or savings and loon associotion outhorized fo do business’ under- the laws of Oregon or the United States, a. title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the Unitad States or any agency- thereof, or on escrow agent liconsed vnder ORS 696.505 to 696.585,




‘The grantor ‘covenant and-agrees to-and with the beneficiary *and those’ cIaiming'ﬁndefhi:;t, that he is law-

~ fully seized ini fee. Eﬁﬁlrgodf?s?fa?éw ribed teal p perty” arnd a-valid, unencumbered title thereto

and that he WIH ‘warrant and forever- defend. the same against -a,

' *Description contimued .~ . i TR RAE T -
South line to its intersectior with a fence 1line-which bears South 00°10' West
from the point of ‘beginning ~thenice North.00°10' East, along said fence line,
to:',x:hejpoiut"df:.beg‘iﬁﬁihg‘;.1'wi1’:h".béériﬁgs{p‘éée‘q;‘énf_ai;' assumed bearing of North -
©71°00' East from the North one-quarter coruer .of  sald - Section 23 to Yanix
Lookout. s EER L L S LT

'The grantor warrants that the proceeds of the loan represented by the above described niote and this trust deed are:

(a)* primarily for grantor’s personal, family or. household purposes (‘see Important. Notice below ),
(b) for an organization, or (even if grantor is a natura( person) are fgr;busi_ne;s or commercial purposes.

.. *This deed applies to, inures to ths benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
. personal representatives, successors and assigns. The term beneficiary shall mean the holder:and owrner, including pledgee, of the contract
: red hereby, whéther or not named as a beneficiary herein, In construing this deed arid whenever the context so requires, the masculine
.gender includes ihe feminine and the euter, ‘and. the singular number includes the plural. DR ’ o

IN WITNESS WHEREOF, said grantor has hereunto sét his ‘hand the day and year first above written.

anty. () or (b) is
ene ary:is o creditor
‘and Regulation Z, the

1319, or equivalent,
_notice, E

_{1# the signer of the obove is & corparation,
_vse the lgrm p{,ccl@nowlu@ggng.n’ eppqxih.)

 STATE OF OREGO,

Tt : s : ,lCoz;r;ty‘of:w S o
o 3 Fhis ndiydrdent; was | ‘ | This instrumment was ackno
RN L 550 U A 0 : gt REDE R

L]

3 /XNo!a}y;.}’qbl{c-qu Oregon - |- “Notary Publié‘ior'O(egon'

(SEAL)

My commission expires:’ 12_”19_'79»2 RN My cmﬁpfisﬁon,exbiré;k i

LT IEQUEST ';OI FULL RECONVEYANCE
.. ‘To be used only when obligotiens ha

LS

i , Trustee ' -

RO The undersigned is the legal owiher and holder. ot &ll ifidebtedness secured by “the foregoing trust deed. All sums secured by said
..y trust deed ‘have been fully paid-and ‘satistied. You ’hcréby'a(e"dxfrectgd; ‘ n’zﬁ.’ay‘bréx;ﬁ to you: ol any ‘sums owing o you urider the terms of

said--trust -deed -or -pursuant -to - statufe,-to I'all evid ‘of “indebtédndss secured by said trist deed (which are delivered o you

- . Rerewith together with:aid trust deed). and -t ecoqvey,w;thout v,;'ér,:énty,;_to, the parties designated_by the terms of said trust deed the
we;tata‘zn'ow held by you under the same." Mail reconvéyance and: doctimente:’ : ke LR ks SRR T U

iy

o

i Both st bel delive:

TR e % t STy Kl 1 R T R S O R
EED, el e n STATE OF oREGON, | '
x.!lg.,.f.,‘:. ”,:;r f20d T ¢ N S d g f’ -Kzamwl < .

S

L rorTLaND, bRE. 1T

& L .
rantor FOR ' =+ . 6 ... or as fee/file/instru-

. .RECORDER'S USE. " .~ ~menf/microtilm/reception No, 37604
PRI - Record of Mortgages of said County.
: - ..Witness my hand and seal of
e ....County affixed.
AFTER RECORDING RETURN TO L

" Beneficiary




