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THIS TRUST DEED, made this

) 1990 between

John Fx :Vaughn

& Betty:Sue Vaug

, as Trustee, and

SR WITNESSETH:
bly grants, b‘?’,é;;?’."s: sells
Sl County, {Oregon, described as:

office of the County,
» 3 3 k ¥ z

&
WL ig

Clerk fof Klamath County,

£t

the
-and ‘the’ rent.

fbg;thgr vith allend :
riow ‘or Héreatter appertaining,
tion with said real estate; ; -

... +FOR.THE PURPOSE . OF.

fits 'thereot and all

kTRACT'ilé4,‘a¢cording to the official

, here ‘énd appurtenances and all other rights thereunto belonging or in
s, issues and pro I i

SE C URf N G PERFORM AN CE -pf) ench égreemen

and conveys to trustee in

plat.t

Oregon.

ind ¢ ) anywise
'tixtiirés ' now or hereafter attached to or used iri connec-

] EEETE S8 :
t.of grantor, herein contained and

payment of the
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LFORTY-FOUR. THOUSAND AND_NO/10Q*?

aaselcintooiololed ol ~Dollars, wi
note of even date herewith,

-as._per._terms. of note.

secured: by this'instrument is ‘the'da té,

not sooner paid, to be due and payable
The date of maturity of the debt
becomes due and payable. e nees s
The above described real property is not currently used for agricultural, timber
... TO protect. the security of_this trust deed, grantor_agrees
1. To protect, preserve and maintain said property in good condi on
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. - : .
.- .2 To complete or restore promptly and in.good and workmaniike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred:therefor., ©  : f
‘. "3..To -comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions al{ecting said property; .if the beneticiary so requests, to
join in ing such f; i ¢, pursuant to the Unilorm Commer-
cial Code as the beneficiary 'may require and to pay lor liling same in the
. proper public -ollice or olfices, as-well as.the coat of .all lien searches ‘made
-gy lli‘liglg olticers’ or’ searching agencies as may be deemed desirable by the
eneliciary. g

. thereol;. (d
Srantee in

services me.

10.

pointed by

. To p. and ly
now ‘or herealter erected on the said . premises aga

and ‘such othéy ‘hazards as 'th; fﬁ'é[ﬁifgbriaé lvslt{Tee fo time

an amount not ‘Jess than $.. .. ..
i b to the b ¥, with loss payable to the
policies of insurance shall be delivered fo the beneficiary .as soon
il the grantor shall fail lor any reason fo procure any such._insurarice and to
id .policies to_the beneticiary at least lilteen days Prior fo the expira-
policy of ‘insurance now or herealter placed on said buildings,
the beneliciary may procure the same at drantor's expense. The amount
callected under any lire or other insurance policy may be applied by beneli-
ciary .upon any indebtedness. secured hereby and in such order as beneficiary
may determine, or at-option: of benelfici; 'y the entire _ llected, or
any part thereol, may be released to grantor. Such application or release shall

insurance on the buildinga
inst loss or damage by lire
i require, in
‘written in:
latter; ail
as insured;

liciary
LA ¥ B

waive any.
pur;

12.
hereby
declare all

....fa) _consent to the making :
Aranting any easement or creating any restrictio,
subordination or other agdreement altecting this deed or th

legally entitled thereto,” and
' be; conclusive proof of the truthfulness thereol, Trustee's fe.

time without notice, either in

the indebtedness hereby secured, enter upon and take
erty or any part thereol,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses o
ney's fees upon any indebtedness secured hereby,
may determine,

Theentering - upon
collection of such rents, is
“insurance policies or comp
property, and the application or release ther

or in his performance

in equity. a3 a-mortgage or"
lqu

th interest thereon according to the terms of a promissory

payable to beneficiary or order’ and made by grantor, the tinal payment of principal and interest hereot, it

-, 19_.. (BALLOON PAYMENT)

stated “above, on which the tinal installment of said note

or grazing purposes.
of_any map or plat of said property; (b) join in
n thereon; (c) join in any
e lien or charge
)..reconvey, without warranty, all or any part of the property. The
any reconveyance may be described as the “person or persons
the recitals theren of any rnatters or facts shall
es for any of the
ntioned in this paragraph shall be not less than $5.
Upon any delault by ' grantor hereunder, beneficiary may at any
person, by agent or by a receiver to be ap-
ut regard to the adequacy of any sccurity for
possession of said prop-
erwise collect the rents,

a court, and witho
. in its own name sue or oth

! operation and collection, including reasonable attor.
and in such order as bene-

and * taking possession of said property, the
sues and profits, or the procecds of lire and other
ensation or awards for any itaking or damage of the
eof as aloresaid, shall not cure or
default or notice of delault hereunder or invalidate any act done

rsuant to' such notice.

Upon default by grantor in payment of any indebtedness secured
of any agreement hereunder, the beneliciary may
sums secured hereby immediately due and payable. In such an

ici is election muy - proceed to loreclose this trust deed
direct the trustee to foreclose this trust deed by

not cure or waive any default or notice of default hereunder or e any dver
act done pursuant to such notice.
rein To keep said premises. iree- from construction -L'ens; and to pay all
ssments and. other charges that .may be levied or assessed upon.or .
against said “property belore any part “of’ such taxes, assessments and - other’
charges' become past-due or “delinquent and promptly : deliver receipts therélor
to beneficiary; should .the drantor fail-to make ipayment :of any: taxes, assess- :
ments, . insurance premiums, liens .or_other._charges payable. by . grantor, either
by direct payment or by providing_bene{iciary with’ lunds'vyilh,_vyhich__to
make such ‘payment, beneficiary may, at-its option, make’ payment: theréo !
and the ‘amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, ;without, waiver of : any rights_arising' from breach: of ‘any’ of the':"
covenants hereof and for such payments, wth interest as alforesaid, the prop-
erty ~hereinbelore described, as._well as. the grantor, .shall be bound. to - the
same’ _exfent that they are bound for the payment of . the obligation herei
described, and - all such’ payments shall be immediately
out notice,”and the nonpayment t.
render all sums secured by. this
constitute a breach ol this trust deed.
- To pay all costs, fees and expenses ol this trust including the cost
ot title search as well as the other costs and expenses of. the trustee incurred. .
in connection ‘with or in® enforcing this obligation and trustee’s and attorriey’s
lees actually incurred. . N T A L
Toappear in and delfend. any
or powers of beneliciary or trustee;

entire amol

. l?y law,

place

action or proceeding. purporting to-
and in any suit,
appear, including
and expenses, in-
ttorney’s fees; the

all cases shall be

and in the event of an appeal from any judgment or
, #rantor further agrees 1o pay such sum as the ap.
le as the beneficiary’s or trustee’s attor-

pi

‘the:
plied

15,
tixed by the trial court
decree of the trial court
pellate court shall adjudge r
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i de in or . { H beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney‘s fees,
both in_the trial and H courts, ily paid or incurred by bene-
liciary in-such proceedings, and . the .balance -applied upon sthe (indebtedness -
secured hereby; and grantor” agrees, at its own expense, to take' such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation. promptly upon beneliciary's request. :

. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of {ull reconveyances, for Hatic ith flecting
the liability of any person for the of

having
deed xs th
surplus, it
surplus.

17,

, tru:{ee m_u;

pay the ind shall be a

execute and cause to b
to sell -the” said described real property

the manner provided in ORS 86.735 to 86.7

13.
sale;,"and:at any time: prior:
sale, ‘the_ grantor. or
the delault or def,
sums secured b

R £ A
designated in the notice of sale or the
be postponed as provided by law.
‘in''one’ parcel or-in-sepa
auction to.
shall, deliver to th

of the truthfulness
the grantor and beneliciary,

shall apply the proceeds
cluding the compensation ol th
attorney, (2) to the obligation
i recorded

16.
s0rs to _any trustee named herein or to any
under. Upon such appointment, and without

which, when recor s
‘which the property is situated, shall be conclusiv
of the successor trustee.

acknowledded is made a pu
obligated to notily any part
frust or ol any. action or p

and-sale,. In the latter event the beneliciary or the trustee shall
e recorded -his written notice of default and his election
to satisfy the obligation secured

he trustee shall tix” the time and place of sale, give notice
equired. by law and praceeg fo foreclose this trust deed in
95.

Alter the trustee has commenced foreclosure by advertisernent and
to 5 days belore the dafe the trustee conducts the
so privileged by ORS 86.753, may cure
ists of a failure to pay, when due,
ult may be cured by paying the
other than such portion as would

. other. delault that is capable of

any other person
Its. It the detaul

the trast deed, the dela
ue at the time of the cure

unt

v'and “expenses- actually ‘incurred in- enlorcing the o
together with trus

tee's. and. attorney’s lees not. cxce

Otherwise, ‘the sale ‘shall be held on the date and at the time snd

time to which said sale may
The trustee may sell said property cither
rafe’ parcels - and -shall sell the parcel or parcels at
the -highest. bidder -for cash, payable at the time of sale. Trustee
e purchaser its deed in form as required by law conveying
‘J,z‘but withousf any covenant or warranty, express or im-
in the deed of any matters of Inct shall be conclusive proof
thereol. Any person, excluding the trustee, but including
may purchase at the sale.

When trustee sells pursuant to the powers provided herein, trustee
of e to payment of (1) the expenses of sale, in-

sonable charge by trustee's
secured by the trust deed, (3) to all persons
liens subsequent (o the ‘interest of the trusice in the truse
eresfs may appear in the order ol their privrity and (4) the

his suecessor in interest entitled to such

eir int
any. to the grantor or to
Beneliciary may from time to time appoint & suCCessor or fucCes-
3 trustee i { here~

this trust when this deed, duly _executed and
blic record as provided by law. Trustee is not
y hereto of pending sale under any other deed of
roceeding in which grantor, bencticiary or trustee
action or proceeding is brought by trustee.

Trustee accepts

party unless h
C ol

NOTE: The Trust ‘Deed: Act provides that the
or savings‘and loan association guthorized o do

property of this state, its subsidiaries, offiliates, agents or branches, the United States or any ago

Jtrustee herpundgr—,mun:bug;ilbe; an. attomey, who s
business under the' laws ‘of Oregon ‘or the Unit

.an..active, membar: of :the: Oregon State. Bar, ‘o bank, " trust company
od “States, ‘o title Insurance compony authotized to insure title to real

ncy theroof, or an escrow agent licented under ORS 696,505 to 696.585,




The grantor . covena dnd.
“fee” szmple of -said" descnbed real propert and a7V 1 'bereq “title thereto

5 whomsoever.

The grentor warrants that fhe proceeds ol fhe loan represented by the, above descnbed note zmd this trust deed are:
' -(a)* primarily for grantor’s personal, family or household purposes: (see” Important Notlce below)
(b)), Ior an orgamzatton, or ( even xi granfor isa natural person) are: lor siness or mercial purposes.

This deed apphes to, ‘inures to the benef:t oi and bmds all. part:es hereto, the:r hetrs, legatees, devisees, administrators, executors,
personal repr s and assigns. The term beneficiary shall mean .the holder and owner, including pledgee, of the contract
secured hereby, whefher or not named as a benefxcxary ‘herein. In construing this deed ‘and whenever the con{ext so requires, the masculine
the and the neuter, and the smgular number mcludes,the plural:’

IN WI TNESS WHEREOF sa:d ‘grantor has hereunto et hxs hand the day and year first above written.

* IMPORTANT NOTICE Delu A by Hmng ou', whkhavnr wnrran!y (u) or (b) is ﬁ%%/

not applicable; if warranly (a).is applicabl und the beneficiaryis o creditor " Va fe
as such word is defined in:the Truth-in-l Act: and ‘Regulation -Z, -the PR
banaficiary MUST  comply wilh the Act and Rngulanon by mcklng ‘requirad
disclosures;* for 1his | purpose use Stevens-Ness’ Form No. 1319, ar equivalent.
1 campliunu wnh ihe Acl is nef required, disregard this notice. v'

(ll the :Ignn of the uhov- Ba :orperuﬂon, o
un lh- lcm\ nf uclmewlodg.rnom oppuhc )

it s 19h Ellagilhant Lt o
REQUEST FOR FULL RECONVEYANCE
sec enly when' obligatlons’have been paid

he ioregomg trust deed. All sums secured by said
£ to you, of any ‘sums owing to you under the terms of

s desxgnated by the terms' of saxd trust deed the

Benelficiary

De not lose er destroy this Trust Desd OR THE NOTE which it ascures. Both must be do!lnnd to the trustes for llation before will be made.

'STATE OF OREGON, .
_ County of Klamath ss-
I certxfy that the within instrument
was received for record on the 20thday
July RE— {1
o'clock B..M., and recorded

. 108067 waodley Ave For ‘
: Grenada Hills,.Ch 9134 ol in book/reel/volume o a0

: e : or as fee/file/instru-
. Jo‘::n Cs McxMilslan & ‘,’“119 A’, M oh | et A .. ment/microfilm/reception No.....11854
Eu ula, Af. 3562'7 JUDR . . ...+ -Record of Mortgages of said County. . -

8 fandemress il : Yl S Witness my hand and seal of
County affixed.

- Bereficiary”

' Mountain Title COmpany
222 &uth§rxth’$£reet

: OR 97601




